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The index price last March was 10.30 cents, and the 
index price now, based on supply changes only, is 10.70 
cents. The Bureau of Labor Statistics iri.dex has gone 
down from 66 last March to 59.8 at the present. The 
indicated actual New Orleans spot price, based on supply 
and price index changes is 6.4·0 cents. When this is cor
rected for the increased spinners margin, the indicated 

price is 7.17 cents. When the price is ca lculated on the 

basis of the relationship bet ween percentage in 
supply and price over the past se\en years, the indicated 
price for New Orleans spot cotton is 6.37 cents. The Bu

reau of Business Research cotton supply-price chart in
dicates a price of about 6.-15 cents. 

COTION BALANCE SHEET IN THE UNITED STATES 

AS OF MARCH 1 

(In Thousands of Running Bales) 

Year 
1925-1926 ______________ _________ ____ __________ ,, _______ _ 

1926-1927 ·-------------------------------------------------
1927-1928 -------------------------------------------------------
1928--1929 - --------------------------------------------
1929-1930 --------------------------------- ---------
1930-19'31 ---------------------------------------------
1931- 1932 -------------------------------------------------
1932- 1933 -------------------------------------· ----------

*In 500-pound bales. 

COTTON 

Carry-
over 

1,610 
3,543 
3,762 
2,536 
2,313 
4,530 
6,369 
9,682 

Imports* 

199 
232 
226 
246 
215 

4.1 
56 
75 

World cotton developments are fundamentall :v con· 
structive. Mid-season stocks of all cotton includirig 
unpicked of crops on January 31 were 27,996,-
000 bales of 478 pounds, according to Garside of the New 
York Cotton Exchange. This total compares with 28,-
783,000 bales on January 31, 1932, and a previous five
year average of 24,300,000 bales. Consumption for the 
first six months of this cotton year, August 1 to January 
31, of 12,035,000 bales, was the highest in three years for 
the same period. It is highly sign;ficant that annual con
sumption is at a higher rate now than production, and 
that the world carryover on August 1 bids fair to be 
reduced between a million and a million and a half bales. 
There is every indication that world cotton acreage will 
be increased this year but not enough to make a great 
difference in the crop. 

FRUIT AND VEGETABLE SHIPMENTS 

Partly because of the February freeze and partly be
cause of low prices, car-lot shipments of fruits and 
vegetables in Texas duririg the month of February were 
the smallest for any February since 1928. Only 3,946 
cars were shipped during February, as compared with 
6,805 cars in February a year ago, according to daily 
reports from the United States Department of Agricul
ture compiled by the Bureau of Business Research. The 
table given below shows the quantities of fruits and 
vegetables shipped. 

According to the United States Department of Agri
culture, the condition of fruits and vegetable crops in 
Texas on March 1 was ri.ot so good as it was a month 
earlier and was considerably poorer than on March 1 
a year ago. 

Fruit and vegetable prices dropped slightly during 
February, the index of the United States Department of 
Agriculture 1.aving declined from 59 in January to 
only 57 for 1:·ebruary. Last year in February, this index 

Dec . I 
Estimate• Tota l Consumption Exports Tota l Ba lance 

15,603 17,412 3,746 5,927 9,673 7,739 
18,618 22,393 4,019 7,565 11,584 10,809 
12,789 16,777 4,201 5,122 9,323 7,454 
14,:m 17,155 4,042 6,190 10,232 6,923 
14,919 17,447 3,809 5,293 9,102 8,345 
14,243 18,814 2,900 4,904 7,804 11,010 
16,918 23,343 3,081 5,925 9,006 14,337 
12,727 3,253 5,597 8,850 13,634 

The cotton year begins August 1. 

stood at 63. This index is based on the aYerage from 
1909 to 1914 as equal to 100. 

(In Carloads) 
Feb. 
1933 

Mix ed V egeta b !es _______________________________ l , 164 
Spinach ________________________________ l,047 

Cabbage ------------------------------- 995 
Grapefruit --------------------------------- 357 
Sweetpotatoes ------------- ---------------- 30 
Cauliflower --------------------------
Strawberries -------------------
Lettuce ---------------------
Tomatoes ______________ .. _______ _ 

Oranges - ----------------------------- 46 
Potatoes --------------------------------------- 1 Green Peas ____________________________ :__ 2 
Beans-String, Snap, and Lima -----------
Mixed Citrus ------------------------------------ 57 Carrots ______ .. _____________________________________ 149 

Beets ________ --------------------------------------- 86 
Turnips and Rutabagas ------------------- 1 
Greens ----------------------------------- 11 TOTAL ________________________ 3,946 

POULTRY AND EGGS 

Jan. F eb. 
1933 • 1932 

1,150 1,683 
1,364 1,590 

872 1,431 
726 1,211 

22 75 
6 4 

1 
1 1 

1 
16 27 
29 25 

3 2 
1 55 

88 116 
138 278 
128 158 

287 147 
4,831 6,805 

Total rail shipments of poultry and eggs from Texas 
to points out of the State durin;r February amounted to 
only 167 cars compared with 307 cars du;·ing the corre
sponding month last year, a decline of 46 per cent. Ship
ments of the different cia''>'es to out-of-State points durinir 
February in comparison with February last vear were: 
live chickens 31 and 42 cars: live 2 1 cars : 
dressed chickens 79 and n ca rs: dressed turkeys 12 and 
12 cars; and eggs 43 and 159 cars. 

RecPipts of eggs from other states totalled 7 cars of 
which 4 cars came from Karisas and 1 each from Missouri 
and Illinois. 

The price of special packed midwestern e!!gs at '.\ew 
York on March 9 was 17 cents per dozen. The average 
for February was 15 cents com pared with 25 cents in 
February 1932. Farm prices dropped from 21 cents in 
January 15 to 11 cents on February 15 compared with 
13 cents a year ago. 
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FEBRUARY CARLOAD MOVEMENT OF P OULTRY & EGGS''' 

Cars of P oult r y 

Live Dressed Cars of Eggs 
Chi ckens T urkeys Chic kens Tu rkeys 

1933 1932 1933 1932 1933 1932 1933 1932 1933 1932 

Shipmen ls from Texas Sta Li ons 
TOTAL ---------------- 31 '14 2 1 79 93 12 12 45 160 
Intrastate -------------- ---- 2 2 1 
Interstate ------------- 31 4°2 2 1 79 93 12 12 43 159 

New York ________ 30 41 1 1 43 35 4, 2 7 36 
Illinois -------------------- 1 9 2 3 13 50 
Massachusetts --- ---- 4, 7 2 2 21 
New J ersey 6 .., 1 1 2 ------- --- I 

Pennsylvania -------- 10 21 1 1 4 
Louisiana ' ---- 2 1 4 9 
Conn ecticut ---- ---- 5 4, 1 2 
1issouri ----------- ---- 1 2 2 2 1 3 

Georgia ------------------ 3, 3 7 10 
Michi gan ---------- ---- 2 1 13 
California ------- 1 1 1 3 1 3 
Alabama --------- ---- 2 
Florida ---- ----- ---- 1 2 6 
Rhode Island -------- 2 
Tennessee -------------- 2 
Maryland - 1 ---- -+-
D. of Columbia _____ 1 
West Virg inia -------- 1 

Receipts . at Texas Stations 
TOTAL ------------------- 1 7 1 
Intrastate -------------- ---- 1 1 
Interstate ------ ----- ---- 6 1 

Kansas ------------------- 4, 
Misso uri ---------------- 1 1 
Illinois ------------- ---- 1 

•These da ta are furni shed th e U. 5 . Department of Agricult ure, Di vision of 
Crop nnd Livestock Estima tes, by ra ilway ollicia ls th rough agents at all 1tation1 
whi ch ori gin ate nnd rec ei ve- ca r1 nn •1 8hipment1 of poultry and eggs . The data 
r• ' r.ompil cd by the BurC'a u o f Business Re11carch . 

LIVESTOCK CONDITION AND MOVEMENTS 

Range and live5tock condition deteriorated consider
ably during February as a result of low temperatures 
during the first half of the month, according to the 
United States Bureau of Agricu ltural Economics. The 
second half of the month was more favorable and 
prospects are now good for early spring grass. 

The following condition for range and livestock as 
of March 1 is reported by the Federal Bureau. 

Condition of Rangee Condition of Liveelock 
P e r Cent of Normal Per Cent of Normal 

Cattle Sheep & Goat• Catt le Sheep Goal• 

March 1 ----------------------- 78 74, 79 77 75 
One Month Ago _____________ 81 82 82 82 81 
One Year Ago ____ , ________ 82 85 80 83 81 
10-Year Average ------------ 82.l 84.6 82.5 86.2 85.4 

Interstate rail shipments of cattle, calves, hogs and 
sheep from Texas totalled 2,477 cars in February com· 
pared with 2,290 cars during the corresponding month 
last year, an increase of 8 per cent. Cattle shipme~ts of 
1,508 cars were slightly less than the 1,525 cars of 
February 1932, and shipments of sheep to out-of-State 
points-305 cars-- were materially under the 367 cars 
a year ago. On the other hand shipments of calves for 
February of the current year-324 cars-showed a 
marked increase over the 223 cars during that month last 
year; and hog shipments of 340 cars were nearly twice 
as great as the 175 cars a year ago. More than 20 car
loads of sheep were shipped to Michigan and 4 cars to 
Ohio. 

For January and February combined interstate rail 
shipments of all classes of livestock totaled 5,590 cars 
against 5,081 for the same two months last year a gain 
of almost 10 per cent. For cattle, the figures were 3,214 
cars against 3,376 cars last year; calves 942 and 584; 
hogs 631 and 343; and sheep 803 and 778. 

Receipts of livestock from other states totaled 354 cars 
against 556 cars February 1932 and consisted mainly of 
cattle and hogs. The bulk of the cattle came from Okla
home and New Mexico and of the hogs from Oklahoma, 
Kansas City, and Omaha. 

Not much change occurred in the average price of 
cattle and hogs from January to February, but the price 
tendency was slightly upward. The average price of 
lambs, however , was lower in February than in January 
which was the inverse of a year ago. 

TEXAS CAR-LOTt SHIPMENTS OF ~IVESTOCK FOR MARCH* 

1933 

Total Interstate Plus Fort Worthff __________________ 1,508 
Total Inrras tatP. Omitling Fort Worth -····--···-· 273 
TOT AL SHIPMENTS ---------------------------------- 1,781 

TEXAS CAR-LOTt SHIPME 

Cattl e Calves Hogs Sheep 
1932 1933 1932 1933 1932 1933 1932 

1,525 324 223 340 175 305 367 
311 157 140 25 17 58 54 

1,836 481 363 365 192 363 4.21 

TS OF LIVESTOCK, JANUARY 1 TO MARCH 1 

Cat1le Calve" H ogs Sheep 
1933 1932 1933 1932 1933 1932 1933 1932 

Tnterstate Plus Ft. Worth U ·--------·-····--·----------- 3,214 3,'J76 942 584 631 343 
Int ra ~ ta t e Omitling Ft. Worth _____________ ____ _____ 592 750 34-0 277 90 48 

803 778 
173 182 

TOTAL SHIPMENTS ----------------------------- ________ 3,80·6 4,126 1,282 861 721 . 391 976 960 

TEXAS CA R-LOTt RECEIPTS OF LIVESTOCK FOR MARCH* 

Cattle Ca lves Hogs Sheep 
1933 1932 1933 1932 1933 1932 1933 1932 

Total Interstate Plus Fort w 0 rt ht ---------------- 155 135 41 36 13:/ 372 21 13 
Tot al Intrastate Omitting Fort Worth§ ____ _____ 214 311 149 131 24 20 49 51 
TOTAL RECEIPTS ·-·-------··-·------- -------------- 309 445 190 167 161 392 70 64 

1933 

Z,477 
513 

2,990 

Total 
1932 

2,290 
522 

2,812 

Total 
1933 1932 

5,590 5,081 
1,195 1,252 
6,785 6,338 

Total 
1933 1932 

354 556 
436 513 
790 1,069 

*T hese data arc furn ishe d the United States Burea u of Ag ric ultura l Economics b y railwa y o lTic ials through more than 1,500 ~ ta tion agents, representing every live· 
stoc k shipping point in the Sta te ; th e data a re compiled hr the Bureau , of Business R esearch. 

tRai l-ca r bas is : cattl e, 30 hea d pe r ca r; cah•cs, 60 ; swin e_, 80; and sheep, 250. · 
~For t \Vorth ship ments a rc com Lincd wit h int e rsta te forwa rd :ngs in order that the bu lk of market disappea rance for the month may be shown. 
§Rep resents a ll intrastat e rece ip ts , except those bill c\I from Fort Worth. 

Thoa.e wishing the Texas Business Review regularly wi·'I receive it without charge upon app,Hcation 

Entered as second-class matter on May 7, 1928, at the post office at, Austin, Texas, under the Act of .\.ugust 24, 1912. 


