

























































































BAROMETERS OF TEXAS BUSINESS

All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1957-59, except where indi-
cated; all are adjusted for seasonal variation, except annual indexes. Employment estimates are Texas Employment Commission
data in cooperation with the Bureau of Labor Statistics of the U. S. Department of Labor. The index of Texas business activity
is based on bank debits in 20 cities, adjusted for price level. An asterisk (*) indicates preliminary data subject to revision. Revised
data are marked (r). Data marked (§) are dollar totals for the fiscal years to date.

Year-to-date average

Feb Jan Feb
1965 1965 1964 1965 1964
GENERAL BUSINESS ACTIVITY
Texas business activity, index.......................... ... ... 161.9 154.51 146.6 158.2 1448
Miscellaneous freight carloadings in SW District, index.............. 74.3 77.4 782 759 779
Wholesale prices in U. S., unadjusted index ..................... .. 101.2 101.0 100.5 101.1 100.8
Consumers’ prices in Houston, unadjusted index.................... 107.4 o 107.2 107.4 1072
Consumers’ prices in U. S., unadjusted index........................ 108.9 108.9 107.6 108.9 107.7
Income payments to individuals in U. S. (billions, at seasonally ad-
justed annual TRLE) .. .womvveiiiiit it $ 5107 S 5102r § 4805r S 5105 $ 4797
Business failures (number) ........... ... ... ... 55 70 72 63 63
Business failures (liabilities, thousands) ........................... s 3,024 S 7,944 $ 5,514 S 5,484 S 6.151
Newspaper linage, index. .. ................... .. ... 1115 114.4 106.8 113.0 107.7
Ordinary life insurance sales, index................................ 163.6 1429 156.5 153.3 1490
TRADE
Total retail sales, index....... ... ... ... ... 127.3* 133.0* 126.6r
Durable-goods sales, index... ..................... . 134.3* 150.0* 127.4r
Nondurable-goods sales, index.................. ... .. ... ..., 123.6* 124.2* 126.2r o .
Ratio of credit sales to net sales in department and apparel stores. . . . 64.2¢ 65.9* 62.5r 65.1 64.0
Ratio of collections to outstandings in department and apparel stores. . 26.4* 32.8* 27.0r 29.6 30.4
PRODUCTION
Total electric power use, index................... ... i 165.5* 161.7* 152.6r 163.6 152.3
Industrial electric power use, index................................. 158.8* 151.0* 145.5r 154.9 143.1
Crude oil production, index........ ... ... ...... ... . ... .. ... 94.0* 95.7* 96.0r 94.9 95.1
Average daily production per oil well (bbL) ... ................... 13.4 13.3 13.1 13.4 13.1
Crude oil runs to stills, index...................................... 112.2 112.1 116.8 112.2 114.6
Industrial production in U. S, index... ........................... 138.8* 138.1r 128.2r 138.5 128.0
Texas industrial production—total, index........................... 130.7* 129.9* 125.8r 130.3 1242
Texas industrial production—manufactures, index.................... 152.8* 150.7* 143.6r 151.8 141.9
Texas industrial production—durable manufactures, index............ 151.3* 149.2* 136.7r 150.3 134.6
Texas industrial production—nondurable manufactures, index........ 153.9* 151.8* 148.6r 152.9 147.2
Texas industrial production—mining, index......................... 101.7* 102.7* 102.5r 102.2 101.1
Building construction authorized, index............................. 118.5 113.0 129.0 115.8 129.7
New residential building authorized, index........................ 90.0 106.2 115.6 98.1 119.1
New nonresidential building authorized, index..................... 151.5 113.3 152.8 132.4 151.5
AGRICULTURE
Prices received by farmers, unadjusted index, 1910-14=100........... 258 238 253 238 255
Prices paid by farmers in U. S., unadjusted index, 1910-14=100. ... ... 318 317 313 318 313
Ratio of Texas farm prices received to U. S. prices paid by farmers. .. 75 75 81 75 82
FINANCE
Bank debits, index......... ... ... 163.8 156.0 147.3 159.9 145.8
Bank debits, U. 8. INA@X: . ;.o uspummumsscusoonswame onmemmmemmns o v on 168.5 169.5 152.2 169.0 158.0
Reporting member banks, Dallas Federal Reserve District:
Loans (millions) ................. ... .o S 4409 $ 4353 S 4042 § 4,381 $ 4014
Loans and investments (millions) .............................. $ 6482 S 6457 S 6122 $ 6470 S 6,093
Adjusted demand deposits (millions) ........................... $ 2818 $ 2797 $ 2865 5 2808 S 2,886
Revenue receipts of the State Comptroller (thousands) .............. $198,722  $122,030  $146,837  S$160,376  S134,729
Securities registrations: Original applications: .
Mutual ginvestment comg;)aniespr()thousands) ...................... $28104 § 8816 § 8950 $ 646888 S 323708
All other corporate securities: ”
Texas corlzlopanies (thousands) . .. ....ooviieiioricnsirereers $ 7944 § 137 S 875 §45869§ S 17.4648
Other companies (thousands) ........................coo.o. § 3040 $ 2729 $ 2502  §24919§ § 212268
Securities registrations: Renewals:
Mutualginvestmem companies (thousands) ..................... $ %245 § 9092 § 7140 § 50vgog§ 2 52'09;§
Other corporate securities (thousands) ......................... $ 494 § 196 § 1356 § 39198 257§
LABOR 4
Manufacturing employment in Texas, index. ....................... 113.2* 112.6r 109.9r ll:?g }??5
Total nonagricultural employment in Texas, index.................. 115.4* 115.0* 111.8¢ 0?-8 1008
Average weekly hours—manufacturing, index... ..................... 102.2* 101.4r 101_~8 1]]9’] ”4'9
Average weekly earnings—manufacturing, index..................... 119.1* 119.1r 115.1 Wiy 27936
Total nonagricultural employment (thousands) ..................... 2,815.8* 2,814.6r 2,:28.§r 8 J.r '526.7
Total manufacturing employment (thousands) .................. 544.6* 542.3r 528.71 ;fg; 3'8'3
Durable-goods employment (thousands) .................... 273.3* 270.8r 260.0r 291.4 288.4
Toral Nondurable-goods employment (thousands) ................ 271.3*% 271.5r 268.7r . .
otal nonagri i ket areas =
hoummnds) e e ena 2j019 27020  2ews 27020 26333
Employment in selected labor market areas (thousands) ......... 2,502.0 2,504.0 2,433.4 2,503.0 ,429.5
i i et areas &
Man?tfgcc)tl:ls?:gs)em?l.éﬁ.n.e,n_t. l n' ,sc;l.e.c.t ed labormark .......... 458.5 456.9 436.5 457.7 432.g
Total unemployment in selected labor market areas (thousands) .. 120.5 1189 131.9 119.7 132.

Percae::uof labor force unemployed in selected labor market Ak 4 5.0 45 51
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NEW PUBLICATION

Notes on

THE INDUSTRIALIZATION OF TEXAS

Series 11

Reprints, bound together, of articles appearing in the
Texas Business Review over the past year bearing on
the industrialization’ of Texast it s 50¢

order your copies from

BUREAU OF BUSINESS RESEARCH

(Texas residents add 29 sales tax.)




