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McGinnis Gives
Depression Facts
In Public Lecture

Blanket Reduction of All
‘Debts Advocated By

Lecturer

Gives Solution
Belbi:;‘mon Faith;

Sees Richer Life
Period

By ANGEL INL THOMPSON

“The encouraging fact
about the depression is {hat nearly
to face

Bases

most

is now willing
our situation realistically and to
admit the faets” Dr. E. K. Mec-
Ginnis pointed out in his lecture
on the present economic situation
in Garrison Hall auditorium Wed-
nesday afternoon.
While statistically,
at the worst point that
have been at any time dur
the depression and while there
still be much bad news
come, the
lems presented

evervone

conditions
Il)ll)ll!

are
they
ing
may

to

[)l‘nl.,

can be solved,
he said.

“But before |
we can return
to normal Lu.«x»
ness the gov-
ernment ~l.ur'
term debt must
be such that
banks and in-

MecGinnis surance ¢ o m-

4 +

pany state-

ments can be ‘made on current
market quotations, and those in
itutions that cannot be saved |

after the despite given by the Re
Finance Corporation

construction
must be liquidated.”

Dr. MeGinnis stated that the
damage caused by the war and

the depression has fallen unequal-

ly on different groups, and that
these strains must be adjusted.
e pointed out that the inequali

ties in suffering are between first,

the employed and the unemployed;

second, the farm and the city;
third, the price of things and
debts; fourth, the inequality of
the standard of living of the
United States and the rest of the |
world.

“The key log in the jam is the
reduction of debts The irn'niun
of debt may be reduced an ave
age of about one third, but “hw
will not result by a blanket re-
duction of one third in all debts
regardless of their nature.”

Belief Based on Faith

The lecturer believes that many

sound debts will be paid in full
and permanently retired, and the
poorer ones will be a total loss;|
saying that after debts are re-
duced, the return of hoarded
money and the expansion of credit
to normal, coupled with the re-
turn of normal speculative com-
modity, buying will produce a re-

flation
third.

of prices of about
It would then be possible,

one |

he says, to gradually restore nor
mal business without the use of|
inflation. “When it is again pos-
sible to pay debts, people, re-

membering their losses from over-
extended credit, homes, farms, in-|
dustry, and even governments will |
operate somewhat less on eredit
and more on the basis of owner-
ship.”

He said that he based his belief
on faith, and even though the
situation is black now we are com-
ing to a period of a richer life.
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STUDENT OPERATED UPON
Helen Garrison, resident of
Littlefield Dormitory, was

ated upon for appendicitis at St.
David's Hospital Tuesday night.
Miss Garrison’s mother from
Winnsboro is huv \\nh hm

around the
perip- ux

buzzard
LAURA BUTLER seems to be
in favor of these moonlight horse-
back rides in spite of the cold
weather at night—and have you
ever noticed MARGARET RIDGE-

WAY, THETA little sister ’tis
rumored . . « YBUBBLES”
DOANE demands a little more

notice at the KKG lawdge.
HILDEBRAND, JR., continues
to haul little LOUISE BOREN
around and speaking of coming
song writers . . .ask FLORENCE
PARKE to sing the song she wrote
when she was a pledge . . . MARY
G. STERN reports that she reads
the BUZZARD daily . . . hope you
get BILLY M'MEANS back from

, that latest frenzy of his in Bren-

ham.

Was EYMO WHITE'S face red
when he had to return home early
one recent morning minus his
trousers?

oper-|

Work on Practice

— School to Begin
Early Next Month

Newest Bulldmg Located

i On Southeast Part

Of Campus

Plans Outlined

Plttenger to Supervise
Work in Practice

1 Teachmg

Work on the Education Practice

Presents Plans
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No. 94

Ferguson Asks
Legislature For
New Sales Tax

Governor Explains Reasons
For Tax Proposal
In Message

Quotes Statistics

Ad Valorex; :i'-é;es May Be
Abolished Under

Scheme
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application blank may be ob- | Fort Worth, and Mrs. Emerson tration

tained by writing to Harper Hall,
recorder of Claremont Colleges,
Claremont, California.

In the letter, the request was
made that the announcement be
posted for the attention of sen-
ior students interested in apply-
ing.
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KLEIN TO BROADCAST

“Small-Town Chambers of Com-
merce” is the subject of a radio
talk to be given Sunday, January
22, from 6 to 6:15 o'clock central
standard time, by Dr. Julius Klein,
assistant secretary of commerce of
the United States, over the coast-
to-coast network of the Columbia
Broadcasting System, and can be
heard in Texas through Stations
KRLD in Dallas, KTRH in Hous-
ton, and WACO in Waco,

Schofield of Tulsa, Okla,

Penalty Still Holds
For B. A. Students

Penalty for freshman courses
taken during the senior year will
not be removed from work toward

a bachelor of business adminis-
tration degree, Dr. J. A. Fitz-
gerald, dean of the School of

Business Administration, warned
today. The rule for deducting one
third of the credits in such courses
will still be in force.

With the abandonment by the
other schools of reduction of
credit for freshman work done in
the senior year, considerable mis-
understanding has resulted, Dean
LFitzgemld said,

Dr.
of bus-

372, will be given by
A. P. Winston, professor
iness administration. “Utilization
of Commercial Resources,” Bus-
iness Administration 338, will be
offered under E. H. Johnson, in-
of Business Research.

0

Definite Clues In
Robberies Lacking

Captain Tom Neal of the Aus-
tin police force Wednesday said
that he had as yet no definite
clues concerning the robberies of
six University fraternity houses
Saturday night and Sunday.

The prowlers had obtained more
than $100 in cash, wrist watches
and a typewriter in their activities,

dustrial geographer in the Bureau |

Exum Will Address
Engineers Thursday

J. P. Exum, member of
State Highway Department, will
speak to the student chapter of

the Amerigan Society of Civil
Engineers on “The Erection of
Large Steel Bridges,” Thursday

”

night at 7 o'elock in Engineering |
Building 102, Carl Click, presi-|
dent, said Wednesday,

Officers for the spring term |
were elected at the last meeting |
of the society and are as follows
Carl Click, president; D. W. La- |
nier, vice president; Monroe Wol-
ters, secretary; Wilbur Raby,
treasurer; David Smallhorst, ser-
geant at

Thompson, reporter,

Steers Take Loop Lead:
Defeat Mustangs, 39-33

Govemor Plans
Sharp Reduction

In Expenditures

By WILBUR EVANS

Texan Sports

s ,
Granberry, executive
1a ) > 17 o1
Annual Round-Up

th Anniversary Cele-

chairman,

the

assume

ties 1 the 1933 presentation.
Parke has had long experience
in the direction of dramatic pro

ns and is himself a suc-

playwright.
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‘Governor Recalls

3 Nominations
New Bcarawgf;_ Education
Nominees Problematical

Che controversy between Gov
ernor Miriam A. Ferguson and
former Governor R. 8. Sterling
continued in the Senate Wedne
day when the Governor sent i«
that body for confirmation the ap-
pointment of three members oi
the Board of Regents of the Uni
versity and requested that the

Senate return to the executive of-
fice the names of three person
that Governor Sterling had ap
.iN'i!!!"‘i to the State lv(ul!\i of Ed

the

| may

ucation.
The

that the n

Mrs

the

request of

imes

Ferguson

of three mem

bers of Board of Education
up for ation on reappoint
ment be re rned to the execu
tive offive was referred to the

committee on Governor's nomina

tions, 1 was dispute whether
Mrs. Ferguson had authority to
request return of appointments
made by Sterling

Those Sterling sought to reap-
point were Ben F. Tisinger of
(}'x'i'm‘ C. H. Chernosky of

Housto
Lubbock.

The commttee on
nominations will conduct a
ing on the matter, and probably
will not act upun the request
fore Monda

- S A

Removal to New

Buildings Delayed

and Tom Garrard of

Governor's

hear

be-

“As far as I can see, none of
the new buildings will be ready
for occupancy during the coming

semester. The Geology
be ready by March,
not think that the department will
be moved in the middle of a semes-
ter,” J. W. Calhoun, comptroller,
said Wednesday.
Both the Physies
ture buildings
pleted on the

Building
but

and
are nearly
exterior, but

may be occupied.
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May 15 Deadline
For Theses Copy

Faculty Consnders Bill On 15s;
Graduate Fees $10,26
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DORMITORY GIVE,
BIRTHDAY DINNER

The staff of Littlefield Dormi-
tory entertained at 6 o’cloeck Wed-
nesday birthday
honoring those girls whose birth-

y

with a dinner

days come within the months of
November, December, and Janu-
ary.

An
Club sang cowho;
Kopecky, Grace Warren, Helen
Harmel, Thelma Wilson, Janet
Hale, Ruth Leslie, Clara Stearns,
and Elizabeth Beard gave several

Men's

SONEs.

[xh‘i‘

Ludma

octet from the

musical selections, with guitar ac-|

companiment by Irene Childress,

Mise Martha C. Lockett
Miss Rosalie Godfrey had a
guests Miss Elizabeth
Misg Selma Streit, Mre
of Dallas, Mrs. Ann Hill, and
Dorothy Gebauer,

'i‘hu honor
Bratton, Florence Sanders,
lyn' Sims, Helen Sloan, |
Weiner, Janet Baker, Margaret
Bales, £lka Baum, Lorease (
Mary Leone Carlock, Emily Cole

Ramsdell

ZUERsTR were
Eive

AIMAD 04

man, Nanette ( 1het}
Forsgyth, Velma th
Jean Housman, land
Katherine Neal, ¥ in
Mary Alice Port: ’
Leora Stern, Mar n

Helen Mor
Marie A\

gen,

gmith, tkew, Christine
Browning, Velma Blanch Mars
Loig Barnes, Dwyee Cam
Collins, Meado: \
Marvie Hilliard,
Dorothea Lee, Edith
Alice Rhea Virginia
[)ul“!l:’}lf-{ l“ii\i‘.
* o %

UNIVERSITY CLI
i

n. Anr
Rutl

Hamilton,
Kerr,
ina,
and

Nant

P

'B HAS

RECEPTION SATURDAY

University Club h
annuai reception na tance
honor of it mcoming and
going officers Saturda night
January 21, at R o'cloek, Dea:
V. 1. Moore, pre ent i Wed
nesday.

Dr. and M1 H. Y. Ben
will head t} { r hiy vhi
will Ineclude ffice il
n 1B ; } l ]
i mer ¢ y i
Wive

After & T n t
be dancing from 9 2 O
Clarence Nen I8! ra
furnish mu r 9 oa

ILX-1 [ )

SHRINE POTENTATE

ENTERTAINED HERE

Earl C. Mills,

ol thie North Americs

tate
Shrine, of De . Tow
J. T. Opie, secretary to M
of Kansas City, were honor

at a luncheon Tuesday at
tish Rite Dormitory.

Other guests included Ju
James W. MeClendon, Charles

B. Cook. T. €.
Muenster,

Carl
[4. ]:"‘“'.
Mr. Mills
through the
and Mr. Opie were the
of the Ben Hu
their visit in Austin.

Monroe, Joe
Senator T. J.

H. Mueller,

~

i

brook, and Jes

gle

Shrine

,The screen’s new
team of teams in
Universal’s riotous

Slim
SUMMERVILLE
ZASU PITTS in

THEY JUST
HAD (o GET
MARRIED

NOW SHOWING

ey

and |
their | 0

Jrookshier, |
Miss

Ruth

arey, |

smith,

guests

durmg

sttt
e—

e
s st———

[tk CAMPUS™

By MABEL SHELBY

CLUEB ORGANIZED TO

Young Men's Reereation
1\

s organized Wednesday night
at the First Congregational

There

ter members of

Church, char-

ub. The pur-

|

i
xw:
i

| are eighteen
i the eh

pose ol the

10

group 1 promote

{recreation and I¢ Ip among
the young men of the church and
%-e’.},e rs who wish to join. They
Iplan to enter teams in the Uni-
| versity intramurals

I' Busin meetir will be held
| the rirst phursday in every
Imonth. Other Thursdays will be

devoted to red meetings,

the I«

reation
| The club will meet in How-
i it

£nip room oi n chureh. This

om  will be el open at all
itimes and member will be al
tlowed to comi and go as the
choose Magazine and game
tables will be supplied.

Officer elected the firat
| meetimeg WEer i R McNeely,
i presiger ‘\“' S;;i vice
| president; and Rollins: Brooks,

ecretal asurelr
WASSELL VISITS
H E. W l Wink is v
n 1 ; X i A4
W Al n during ti
¥ ; tat 1
n y
 § 1 { s
1 Wi | 1

Spanish Fraternity
To Present Program

A B ! f Moxican foll
T i i andr Pena, who w
¥ i ¥ 1‘ 3 4 N 1] 11
ra n 1 e by Al
i7 | i i
1 |
LR |
! 1 D¢ i
Y }
M
1 1
W { ma .
1 ! { i
3 "\.
i
1
h
i ¥

Hancock

€A T-R

Now
George

Showing

Maureen
O’'Sullivan
in

Zane QGrey's

" ROBBERS
ROOST

Alse Children’s Matinee
Saturday Morning
‘10 o'Clock
Admission 10c¢

| Midnight Preview

i “NIGHT MAYOR”
! Lee Tracy

25C 'Ill

' TO-
| DAY

THE DAILY TEXAN

PROMOTE FELLOWSHIP
('.hnh‘

THEATERS
“LAWYER MAN”
William Powell,
dell, now
“Virtue,”
Pat
“Southern 3revities of
1933”7 and Jimmy Allard’s
band, on the stage, mic
matinee Friday night, 11:30
o’clock, and
urday through
the Paramount.

(B) -~
Blon-

Friday.

Joan
through
Carole Lombard,
O’Brien, on the screen:

i
Inight

continuing

Sat-

At

Tuesday

“ROBBERS’
O'Brien,
van, now
the

ROOST
Maureen
through Frida

Hancock.

“THEY JUST HAD
MARRIED (C)-—Slin

merville, ZaS P

through Fi

Queen,

“BIG
Fri

iy :
Linden, Joan Blondel

Estimates: A, great; B, good; C,

O’'Brien

'SATURDAY NIGHT 11:30!

=~ —3

Bivicwed Todiy

They Did Not Have to Get
Married

Swts\x Summervil nd ZaSu
Wop e starred in a full

leng fon i H (¢
‘S}J i 1
o
a 1 p
h i '
: 2 1 1
1 n t
lenetl } "
+ }
il :
h %
Comn y
X }
Y ’
econd Y 1
| ac rih f prais
. 1 4
I I Mi Pi
13)
§
\ I he
a
{
M
ot Gun Wedding.
FPOWELI 1
}
Y ' Vi
a i
v H

young jovers of
“The« Crowd
Roars"” in an
other great thrill
hit! The first
motion picture
that really
catches the mad
rhythm of the
metropolis!

w0y

L o

o

&5
iy

AR

- E B NAKS

EXTRA! Donald Novis
e st “The Singing

Novelties -

mn

News

STAGE!

Featuring

FRIDAY—AT 11:30 P. M.

“SOUTHERN
BREVITIES”

JIMMIE ALLARD
and Corapany of 22!

Girls! Mirth! Melody!

SCREEN!

CAROLE
LOMBARD

“VIRTUE”

with

PAT O’BRIEN

Boxer”

Make
a

Date
Now!

. e O TRICKS
" ..JUST COSTLIER
| TOBACCOS
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| . | !
{starts out as 4 smuall-timeé lawyer | Retu 3 B, o Dr. Pittenger model | £ i} ’ idi
, kD % v . rning ioday l J bt ‘I t chisachi A model Y he vity's providing the
on the East Side of New York | 0 e( e tl( en S s¢h containing a r a part of | building and the University the
| : S sy and t) ivers
and ends up there after going| A Country Boy in N. Y. l«v I{’ l l the grade 14 ho b e ; Lok R A
; : L HEN a small town boy pat ,l]()y ‘llry a es } : s s i
through the mill of big business ; : hd v | public, elier ! ¢ university provides the build
e . : his pet watehdog on the szt o § i a e 3 : z
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taste. Powell’s role in this pro-|two suitcases under his arm. and g tdent ue Fely n ; ; ¥ that the school is ®eo
duction calls for more acting than | boards No. 26 Manhattan b d cager 0 the Kk, ation - it n;?v“:{mr‘v St
any other one he has ever he expects things to happen t« Fai 11e. he v 1 ' a he advantage of
played, and he came through. him. That’s why he strike 1 ; % vision, ‘1 ""”"T_”‘ sae‘mp
in spite of the shabby clothes he ! for the big city to eut a nicl n ridicule. bul ] | ) Whe m“t}r“ﬂmn
: ] d p » | where the e -
wears in the first part of the |himself where . MR P ‘ n 1 4 sh Tl lN -
" 8 P $3 1 { Tr 5 i ¥ ! ilke t 4
picture, the Powell personality is | Peditiousi g o S 1 » 1 w]“ ar:;
there in full force. ACCOTHIng 1o " ieflit ; £ \ g i o
Miss Blondel foes not sl : Dr. A ] ‘ ; y of hund-
fizs Blondell give an ex-|4 Wi e Califor } :
ceedingly good performance as ! a case ] ! Vi i x _‘ salal diﬁt'} the
cedingl; ‘ ) nance As| ... c Pris iskile P , B the administra-
the wise little secretary wholyroy : g i )
" i hrough every. | drinking i n | 1 i e 1 '
s : thea as e Bud Reeve ¢ i ' Have Five Year Plan
: 'r"f : ‘3 ) 'y” diana 1 Big Cit Blue ! ® : “, ang t‘f‘.l? U‘t'v
rigr vhen 14 & . ’ ’ - ¥ ¥ 1 five.vear ¥y
afipnisng g Ml aalhcdat o ent at the Texas, There is nothing| WOFK On Practice- | @ five-year plan
: ! ay } v nen. i o e 11 : vy i at tn end o
I't ending of the yieture s : : dtars s 5 \ nartv desip
: OF ms 4 { : " ; arty desires to
1| t hero of the leading ey ' . " (Continued from Page 1) | { the i
¥ { l‘ [ I - e, p an
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1 ¢ It nf D Y i, v
Ardly ¢ ! natural 1 1 ma v ' i learn
Fri { Y 3
el | b B ; ¢ or improved
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Y 156 \  Wal ¢ br. Pitt-
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* % % i e g
1] { N 1
There Are Still He-Men, i Y i trot { ‘1:v’!\}!’1g
Out West, y Duni | I K1 I e g'“h
;\!s\s“x ED from a story by |Inez ( ' M g
y n the
4 Zane Grev. “Robbers’ 1 ) I pa i : .(
4 Georc O'Briet c v 1) q | I | 4 ) ilieve,
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I 13 Run 1 orl Y
} wester: } thie el
oY { 1 { { ¥ ¥ ”
opera 'hey , ¥
by Jevplny & W X or First Class Laundry ;
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seductive (7 \ i ervice
? : Rusk H L e e . il
| : . W ALWAYS DIAL ;
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| EXAMS AHEAD! | |
sra €1 i A § ! xam o i i
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A 4 L [ N
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ILLUSION:
This very old illusion was invented by Indian
fakirs. The secret was unearthed in 1849 by the
great magician, Robert-Houdin. At that time, ether
had just been discovered, and little was known
n claimed that he had discovered ’
thetic could make people light as f
he caused the subject to rise into O O ‘“
parently suspended. He passed - SRR N
body to show there were no
AL
»-
EXPLANATION:
There are many, many explanations for this old ® @ o : ' O
trick. One is that th I wears a concealed harness,
which ends in a i ilder blades,
his is tached to “he s N . gy o s ; ; . : .
( !‘ pocd hed : [he Another “magic show” is cigarette adver- more intensive treatment than choice, ripe
MSton 1s I8 ier to .
rise in th because it tising. tobaccos.
x!\ bt ko \;‘1:‘{','m~iamz One of its greatest tricks is the illusion I'he real difference comes in the tobaccos
draperies, lar t he mag . . o .
cian can pass the hoop over her body because i that cigarettes can be made miraculously that are used. The better the tobaceo, the
. I t ) )
is cut in one place. It ear be pulled apart for a ““MILD” through manufacturing methods. milder 1t is.
cond when 1t passes the piston
ar c1dar . » v
o Mok Mtk Frasse uttunsde THE EXPLANATION All pnpqlm cigarettes i“ It is @ fact, well known by
G s . ‘Udﬂ} are made i me 'dk' rnsaniary factories A ‘t’ﬂf fcchco e_!per'sl 'hu'
/\ with up-to-date m-.fchmcf‘y. All are heat Camels are made from finer, MORE
S treated—some more intensively than others, EXPENSIVE tobaccos than any other
“  because raw, inferior tobaccos require popular brand
A.___.‘_.,.—-——-‘—‘-\\ .
KEPY FRESH ) b Tl ~ . r .
N~ Ihisis why C: ‘€ §O ' :
l 95408 waien | ; hy Camelsare so mild. Thisis why
Z\ HUMIDOR PACK ; Camels have given more pleasure to more
T people than any other cigarette ever made.
: It’s the secret of Camels’ rich “bouquet”
...their cool flavor...their non-irritating
mildness.
All the natural, ripe goodness of Camel’s
: tobacco is kept fresh for you by the famous
| air-tight, welded Humidor Pack. Don’t
' remove it,
1 Copyright, 1833, R. J. Reyuolds Tobacco Company
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