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The Business Situation 1n Texas 
In the period of a little less than a decade since 

the end of World War II, the total volume of 
Texas business has more than doubled. The index 
of Texas business activity shown in the chart be
low records the course of business since 1939. 
The rise i.n activity during the war was substantial, 
but it is eclipsed by the much greater rise in the 
postwar period. 

After a sharp contraction in the autumn of 
1945, when war industry was converting to civilian 
production, the index began to rise and has gen
erally continued upward ever since. The sharp in
crease during the first half of 1946 was counter
acted later that year by strikes and shortages of 

materials, but from that time on business has con
tinued to expand at a rapid rate. The mild reces
sion experienced by the country as a whole in 
1949 was hardly felt in Texas. The index merely 
levelled off in 1949, and the average for 1949 
was higher than that for 1948. 

The seco.nd minor recession of the postwar 
peiod was felt during 1953. Although the index 
of Texas business declined d'uring the last half of 
that year, the average for the whole year was 
higher than in 1952. Recovery started in early 
1954, and expansion has continued at a very rapid 
rate since that time. 

(Continued on page tu:o.) 

Texas Business Activity 
Index· Adiusted for seasonal variation · 1947-1949=100 

200 r-i-~f0S01800FJW0lillTIBlWf-i--r~-r--r-cn:n?"~Tll200 

Korean -. -+-----+------. 50 

Conffict 
OL-_L__l___JL__i_ _ _Lc2§Jd51 •._j__L~~.J_____L_--l.~.1.....-_,___J_~._____.O 

1939 '40 '41 '42 '43 '44. '45 '4'6 '47 '48 '49 '50 '51 '52 '53 '54 '55 



2 

( Continu ed from fr ont cover.} 

Business activity in Texas levelled off in April after the 
spectacular climb durin g the first three months of 1955 
established a rt>cord quarter. The April value of the index 
of business activity compiled by the Burea u of Business 
Research remained at 166)i, of the 1947- 49 base period, 
registering no change from the pre,·io us month. 

It appears irw vitable that the rapid rise since the first 
of the year could not he maintained for very long, and it 
is not li!<cly that as grea t a ri se will be recorded for any 
qua rter in the immediate future. It would not be surprising 
if some of the months durin g the remainder of the year 
should show a decline from the previous months, but there 
is still no indi cation tha t 1955 will not be another reco rd 
year . However, when the economy is runnin g as near full 
capacity as it is at present, it is practically impossible for a 
rapid increa::o e to be sustained for very lon g at a time. And 
when activity levels ofI, it is almost certain that there will 
he some erratic variation from month to month that will 
show some months with a decrease. 

The behavior of the individual series used in compiling 
the index of business activity is shown in the followin g 
table. More declines than increases were regi stered in 

INDEX OF TEXAS BUSINESS ACTIVITY AND COMPONENT SERIES 

(Adjusted for seasonal varia tion, 1947-49 = 100) 

A:Dr Mar Percent 
Index Weight 1955 1955 change 

INDEX OF BUSINESS ACTIVITY 
(COMPOSITE) -···························-··· 100.0 

Retail sales, deflated ···-····-······-·····-·······-· 46 .8 
Industrial electric power consumption ______ 14.6 
Miscellaneous freight carloadings -·····-- 10.0 
Urban building p ermits issued, deflated .. 9.4 
Crude pet r oleum production ----···· 8.1 
Ordinary life insurance sales, deflated ..... 4.2 

Crude oil runs to s tills ---------·········-·· 3.9 
Total electric power consumption ________ ___ 3.0 

*Preliminanr. 

166* 
153* 
261 * 

93 
152* 
133 
206 
142 
251 * 

166* 
154* 1 
241* + 8 

95 
166* 8 
136 2 
226 9 
149 - 5 
235* + 7 

April , although the two series representing consumption of 
electric power registered strong increases. All of the series 
have been adjusted for seasonal variation, so the fluctua 
tions represent the underlying changes in husiness con
ditions rather than seasonal influences . 

Miscellaneous Freight Carloadings, Southwest District 
Index· Adjusted for seasonal variation • 1947-1949:100 
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It appears that business in Texas during April slowed 
down more than business for the country as a whole, al
tho~gh there .is evidence that the vigorous upswing in U. S. 
busmess durmg the first quarter was less strongly main
tained in April. 

TEXAS BUSINESS REVIEW 

Retail sales for April were at a record level nationally 
but rose less than 11

) (; from :March. However, retail sales in 
T exas declined 1 % from l\Iarch, after adjustment for sea~· 
onal variation. The index of industrial production compiled 
for the Cnited States by the Board of Governors of the 
Federal Research System rose from 135 in March to n6 
in April (1947-49= 100). U.S. steel production in April 
wu.s 94.77': of capacity and rose during the month. 
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Total Electric Power Use in Texas 
Index· Adjusted for seasonal variation· 1947-1949:100 

" .r· 
I 

p 

-~ 

.A,.__ ~ 

~ 

1939 ·40 ·41 ·42 ·43 ·44 ·4s '46 ·41 '48 ·49 ·so ·s1 ·s2 ·s3 ·54 ·ss 

300 

25t 

20t 

!Sf 

OI 

St 

1 

0 

The high level of steel production reflected to an import· 
ant degree the large output of automobiles, and the steady 
rise in inventories of automobile dealers gives strong indi· 
cation that the production rate of the past five months will 
be difficult to maintain much longer. There is still a ques· 
tion of how much of the second half.year's production has 
been borrowed by the first half. Possibly this factor has 
been partly responsible for the unusually strong rise in 
industrial activity . If so, some readjustment is likely to 
follow . However, the production of other consumer durable 
goods has also been large, refl ecting the extremely high 
level of consumer income and an optimistic view of the 
future. 

Another factor that tends to reinforce the belief that pro· 
duction of automobiles and other consumer durable goods 
may not continue at present rates is the rapid growth in the 
volume of consumer credit outstanding. Sales of all kinds 
of consumer durable goods depend to an important extent 
on installment credit, and each month of 1955 has estab· 
lished a new all-time hi gh for the volume of installment 
credit outstanding. Noninstallment consumer credit out· 
standing has gradually declined since the peak on Decem
ber 31, 1954, chiefly as a result of the reduction of charge 
account balances. But durin g the month of March install· 
ment credit extended exceeded repayments by almost half 
a billion dollars. While it is true that personal income has 
been rising during the first four months of 1955, an increas· 
ing amount of it will be needed to repay the installment 
debt bein g created. 

In spite of the slight uncertainty that surrounds the 
national prospects for industrial activity in the near future, 
Texas industry made the strongest showing of any of the 
components of the index of business. No index of industrial 
production for Texas is published, but the series on indus· 
trial power consumption serves as a measure of short·term 
fluctuations in industrial activity. After declining in March, 
the April value of the index rose sharply, to set a new all· 
time high . Expansion of industry in Texas shows no signs 
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?£ slowing d own, and this rising trend is obviously an 
1 mportant factor in maintainin cr a h icrh level of industri a l 
·activity in the state. "' 

0 

Although it is not possible to determine ho w lon cr the 
present trend will continue, there is no douLt that T ex as 

- Bank Debits in Texas 

2SO 
Index · Adjusted for seasonal variation . 1947-1949: 100 
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consumers are buying at an unprecedented rate . This h as 
been true for th e past five months, startin g with December, 
when an all-time record was set. J anuary and February 
dropped off but wer e sti ll a bove a ll previous months except 
the record-breaking December. March sales equalled 
December, a fter adj ustm ent for seasonal va riation, and 
April declined only l '/c fr om March. Total sales volume 
in the first fou r months of 1955 was 11 './o above the same 
period of 1954. Sales of durable-goods stores were 20 '7c 
above the fi rst fo ur month of 1954., whi le au tom obile 
dealer sales were up 38% . Nondurable-goods stores 
showed less variat ion and were 7 % ahead of the same 
period last year . 

The same trend in consumer spendin g is present in the 
national statistics. December set an a ll-tim e record level , 
which was again rea ched in March . April sales in the nation 
were up sligh tly, but T exas sales were down. It is significant 
that the data on Texas retai l sales show that the only kind 
of business to register a decline in the fi rst fou r months in 
comparison with the same period las t yea r was eatin g and 
drinking places. Bureau of th e Census fi gures show tha t the 
same is true for retai l sales throu ghout the United Sta tes. 
In all other kinds of retciil establishments, both in Texas 
and in the remainder of the country, people are buyin g ca rs, 
appliances, furnitur e, gasoline, food , clothin g, flo wers, and 
jewelry. 

Construction sti ll continues to contribute ma teriall y to 
the hi gh level of business ac tivity, a lthou gh there was a 

Bureau of Busi ness Researc h Pu blications 
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sligh t slackenin g in the rat t-> of c·o1btru d iL>ll autho ri zed in 
April. The Burea u's !'casonull y adju o' tt'd index of r onst rnr
Lion authori zed adjustcd for cha nf!t'" in l 11 1 i ld i11 ~ 1 · 0 ~ ! " 
dropped 8'.; hut was 2:i'.·; a l10\l' -\ 1• ril 1% 1. fo r t!ll' 
United State,; new co nstru ct ion pu t in pL! t' t' d11r i 11 ~ . .\pril 
was a t a rero rd l e ll~ L 15 '; hi!!hcr th .111 a Yr a r a c: o . Con 
stru cti on co nt rac t ~ m1·ankd d :1ring th l' fir~ t f<l ur' mu 11 th;. 
of 1955 \Ve re a bout 01w-third hi!' l1e r iha n in lli t' " <lllll' 

pniod of 1954. \" onfarm h o u , in ~; unit ~ ~!a rtt · d i1 ~ .-\.pril 
were down sli ghtl y from the i\Lm·h lewl liut 1'.Trc i ;;«; 
a bove a yea r ea rli er. Appli ca ti ons for !1L\ commit ment;; 
and requests for VA appraisals were hoth down ~di f! htly 
from I\1arch . In ~pi tr of th e fa ct th at >ome anah 31> sf't' 
po:-sib ilit ies of the rnlnme of ho u~i n g constru r tion ~ :rn nin g 
too fo r ah Pad of demand . I h1· rr still ap pt>ar~ to lH' a m:Hket 
for the build ing that is heinf! star ted. and no de fi n it e signs 
of a 8lowin g down of th e rate a rt' yet Yi sible . 

The wholesale pri ce Je,·el rose sli ghth·. wi th th e Bureau 
of Labor Stat isti cs index go in g from 110.0 in "\ larch to 
110.5 in April. At the same time th e Con;;urner Pri ce index 
dropped fro m 114.3 to 114.2. The index had hr ld o: teadY 
at 114.3 for four co nsecutive months, but in Apri l appa r~ l 
and transportat ion priers dropped en o u ,~d1 to hrin g the 
index clown 0.1 poin t. The sli ghtness of rnri ati on in co n
sumer prices durin g the past tw o vea r" is sho\l·n in th r 
chart below. 

Wholesale Prices in the U.S. 
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The index of bank debi ts compiled by the 13url'a u of 
Busi ness Research from data ga thered by th e Federal Re· 
serve Bank of Dall as dropped 3S~ in April but was 11 ~~ 
above April 1954. This decli ne came a fte r the "\larch va lue 
of the index established an a ll-time h igh of 202'.; of th e 
1947- 4-9 base period. The Apri l le\·el of 195 topped eYery 
ea rli er month except March 1955. } OH '\ H. STOC KTO :--· 

1955-1956 Chartbook of Texas Business 
For Texas businessmen who wa nt a g raphic summary of tre nds in the state si nce 
1941, the Bureau of Business Research is p repa rin g a com plete ly revised fourt h 
ed ition of this cha rtbook. It contains thi rty-nin e charts , ni ne by fourteen inches , 
and complete numerica l data . Every majo r ph ase of Texas business-trade , in
dustry, and ag ricultu re-is outlined. Price, two dollars . 
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TEXAS BUSINESS REVIEW 

CONSTRUCTION 

Slight dip registered in April. The January-April 
1955 total of building authorized in Texas is still leadin<> 
the corresponding period of 1954 by 34%, after a 12% 
dip from March to April 1955. The least major decrease 
!87c) during April occurred in one-family houses, the 
biggest decrease (25 7<- ) in total nonresidential. Additions. 
alterations. and repairs rose 12 % during April. · 

Value of Building Construction Authorized 
Adjusted for p<ice chonget and •eoJOnal variation , lndu ]9Q ~9-IOO 
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The increase in nonhousekeeping residential building. 
over $1 million, was due mainly to a 2900% increase in 
hotels during April over March, a 15% increase in tourist 
courts, and $259,000 worth of other nonhousekeeping resi· 
dential building (there was no construction in this category 
during March). Until April total nonhousekeeping resi· 
dential building value had been lagging behind 1954 by 
approximately $200,000 in the year-to-date totals. Then, 
during April, one nonhousekeeping residential permit was 
issued in Austin for an $812,000 hotel project, and a 
$250,000 permit was issued in Corpus Christi for a tourist 
court. 

One maj or nonresidential category that showed a de
crease in April from March was churches, even though two 
permits totalling $269,440 were issued in Dallas, one in 
Austin for $220,000, three in Beaumont totalling $252,590, 
and four in San Antonio totalling $324,167. Factories and 
workshops decreased 28'/(- during the month, although per· 
mits were issued for a building in New Braunfels to cost 
$184,000 and one in Lufkin to cost $108,000. An 84% 
decline was re gistered for office and bank buildings from 
March to April, but the January-April 1955 total was 230o/r 
over the corresponding period of 1954. April permits for 
public buildings and public works and utilities were less 
than half those issued in March in aggregate value. Edu
cational buildings were down 27%, partly because schools 
to be completed by registration time next September would 
have to have been authorized some months ago. Increases 
over March occurred in amusement buildings ( +200%)' 
commercial garages ( +240 % ), service stations ( + 16% ), 
institutional buildings ( +770%, due largely to five hos· 
pitals in Houston totalling almost $4.2 million ), and other 
nonresidential building ( +23%). 

Building values by city. Houston reported the largest 
value of building permits issued in April ($16.1 million), 
followed by Dallas ($12.8 million). However, the greater 
Houston and Dallas repo rting areas were almost the same 
( $18.4 million and $18.0 million, respectively). Fort Worth 
reported $6.0 million; San Antonio, $5.1 million; Corpus 
Christi, $4.0 million; Austin, $3. 7 million; El Paso, $3.6 
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million; Mesquite, $2.2 million; and Amarillo and Lub
bock reported $2.0 million each. 

Per capita spending for construction in Texas d uri n " 
April was $20.50, some 13 % less than in March but 2:t.' ~ 
more than in April 1954. Mesquite registe red more p~ r 
person than any other city ($1,316.63 ) . Other cities with 
large per capita spending were Irving ($251.81 ), Brown
field ($133.91), Garland ($117 .87) , Richardson ($108.61), 
and Dimmitt ( $103.35). 

Booming future? George Cline Smith, F. W. Dod ge 
Corporation economist, contends that th e current buildin a 
situation is not a speculative overexpansion to be followed 
by depression-the sort of thing that happened in th e 
1920's. He points out that the dollar is a rubber yardsti ck 
and is a far smaller thin g no w than it was in th e 1920's . 
Secondly, Mr. Smith points out, the country has e-rown 
enormously in the past 30 years, and publi c constr~ction 
(which is almost entirely nonspeculati ve ) constitutes a 
bigger share of the total than it did in the 1920's. 

Private construction (the more speculative sector) after 
adjustment for growth in population is only three-fourths 
as high as the 1926 peak. Jn comparison with Gross !\a
tional Product, the total production of all goods and serv
ices in the economy, private construction equall ed 13 % of 
GNP in the 1920's and was barely 7 % in 1954. 

Or normal future? Walter W. McAllister, chairman 
of the Home Loan Bank Board, expects the soaring rate of 
home building to taper off and fall short of a new record 
this year. If the current rate of national home buildin g do cs 
continue, it will establi sh a record hi gher than the all-time 
high of 1.4 million units in 1950. Mr. McAllister predicts a 
1955 total of only 1.25 mill ion to 1.3 million, which would 
place this year second only to 1950. 

ESTIMATED VALUE OF BUILDING PERMITS ISSUED 

Source: Bureau of Business Resea rch in coopera tion with the Bureau 
of Labor Statis tics , U. S . Department of Labor 

J a n uary-A pril 

Apr 
Classification 1955• 1955 1954 

CONSTRUCTION CLASS Value ( thousand of dolla rs) 

TOTAL CONSTRUCTION ____ 91 ,367 368,363 275,675 

New construction --.. -------------------- 81 ,577 333,837 246,314 

Residential buildings ---------------- 58,340 ~31,023 160,041 
Housekeeping dwellings ______ 56,696 227,912 157,161 

S in g le family ------------------ 55 ,464 219,724 149,008 

Multiple family ----------------- 1,232 8,188 8,153 

Nonhou sekeep ing buildings ____ 1,644 3,111 2,880 

Nonres idential building ------------ 23,237 102,814 86,273 

Additions, alterations, 

and repairs --------------------- 9,790 34,526 29,361 

METROPOLITAN vs. NON-
METROPOLITANt (1950 ) 
TOTAL CONSTRUCTION __ 91,367 368,363 275,675 

Metropolitan ---------------------------------- 70,687 281,537 208,150 

Central cities ------------------------- 59,811 235,459 179,094 

Outside central cities -------------- 10,876 46,078 29,056 

N onmetropolitan ------------------------ 20,680 86,826 67,525 
10,000 to 50,000 population _______ 13,214 56,578 35,523 
Under 10,000 population _______ 7,470 30,248 32 ,002 

P ercent 
change 

+ 34 

+ 36 
+ 44 
+ 45 
+ 47 

x 

+ 8 
+ 19 

+ 18 

+ 34 

+ 35 
+ 31 
+ 59 
+ 29 
+ 59 
- 5 

Only building for which permits were iss ued within the incorporated 
area of a city i8 included. Federal contracts and public hous in 6S are not 
included. 

•Preliminary. 

tAs defi ned in the 1950 Census. 
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l\1r. :\kAllister savs the tr crnrnd o 1 1~ demand fL,r rrcdit 
in the last six or ci µ- ht month,.: for l:o1:•in !!. !!on·rnnwnt and 
industry already has produced a ,-li !!ht ri·, t: in i1 it en ·,-t r

0

:itt' :'. 
averagin g ahout 0.2S' ; in mort!!a::::, .,, alone-: 11i1h ,-titL·nin !! 
in term s and fee,.:. Ile ah1 s~l\'·,. ili at Tex:1, j, one nf th~· 

VALUE OF CONSTRUCTION CONTRACTS AWARDED 

Source: Dodge Stat istical Research Service 

January-April 

Type of Apr 
construction 1955 1955 1954 

Value ( thouoands of do ls) 

NEW CONSTRUCTION _ 131,455 495,724 392,793 

ALL BUILDINGS ------ 97,140 398,038 313,361 
R esidential bu ildings ______ 59,165 24 1,666 192,228 
Nonresidential building ____ 37,975 156,372 121,133 

PUBLIC WORKS 
AND UTILITIES _ 34,315 97,686 79,432 

Percent 
change 

+ 26 

+ 27 

+ 26 
+ 29 

+ 23 

fastest growing areas in the country. and "if we were on"r
built, i t would just take a little 1d1ile to grow big enou&h 
to absorb the ne11· houses." 

Builders short of cement. Various constructi on pro
jects around the state ha Ye fac ed a criti cal cement ~horta ge. 
Texas construction men Yi e11·cd thu nd crshow<' rs and pre
dictions of more to come with mixed em oti ons. Substantial 
rains would halt construction t('JnporarilY but would giw 
cement companies a brea ther in their race against demands 
for the vital buildin g product. \\'ith ckmand in cxc<'ss of 
supply, prices of cement are edgin g up11 ard , as users com
pete a gainst each other for th e suppli es . Ccmrnt producers 
throu ghout Texas are operat ing at full capacity and even 
expanding capacity in order to curb "across th e border" 
buying from :\Ionterrey, :\Texi co. at pri ces ranp:ing from 
40 cents to 50 cents aboYe the going rat e of S-L25 a barrel. 

Feeder industri es for constru ction ar<' adding workers. 
They include lumbering and planinp: mill;:: primary and 
fabricated metal plants; and th e stone, cla\-, and gla;:> 
group. The Texas Employment Commi;->i on al:•o report:' 
that constru ction is proYidin g th P larp:t':"I numhf'r of nf'w 
j obs. To substantial gain s marl e in f chrua n- and :\farr·h. 
more thousands of 1rnrkcrs ,,·ill probahh- be add"d month 
by month until fall. from nea rh- al l :oect ions of the "talc 
come reports of in creasin g co nstru ction acti1·itY. A.rrirnl 
of warmer weather has remo1 ed th e bl or-k th a t held l·ar·k 
many jobs. In som(' areas. hO\\ C'1<·r. tlH'rf' 11·a:' remarkably 
littl e slackening durin g the " inter. 

National housing increases IPss than expected . In 
Apri l CS. nonfarm housinp: ,:t ac t• _ at 127.000. ,,.(·r r JS' ; 
abo\·e the sam e month in 1951. th e Bureau of Labor Sta
ti stics has an nounced. Thi s year 's April ri sr was le·,-,- than 
the "normal seasonal gains." a;; oft en is the ca>e during a 
period of great housing acti1·itY . 

Prirntely owned housing ;;tart• in _-\ pril totall ed 126.500. 
representing a seasonalh- adju ;: tl'd ann ual rat e of l.~ 09 .000 
units. This \\·as lower than th e -ea .•rJ11alh- adju• te rl rat e for 
both the last quart<'r of 195-l and t ht' fi r•I ']Uartn of 1955 
(about 1.4 million I but 1rn;; r·on•id cral.h- a l10Yc th e total 
of 1.2 milli on prirnte d11(·lli n.!! uni! .• he'.! t; n durin g tlJP cal
endar year 1954. The total of -i:2L(/Jli 11 l''' nonfarm d1, ell
ing units (prirnte and public I ;- ta rt:>d rlur ing tlw fir;;t four 
months of thi s year was 22 '.; ahon· th e :~ 11.SOO unit s he~rnn 
in the corre:'p~ndin g 195-l per iod and ahou t the sam ~ a:' 
January-April rnlume in the record-b reakin g: war 1950. 

J 0 0HRSTREET 
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RETA IL TRADE 

New sales r ecords. Retail sales have remained at peak 
levels, supported by record consumer incomes, favorable 
weather, and excellent market confidence. The usual post· 
Easter slackening in consumer purchasing apparently con· 
tinued for only a week this year. Numerous attractive pro· 
motions, often involving price reductions, helped to build 
and support sa tisfactory volume. Customers' demand across 
the nation has been increasingly for better-quality goods. 

Retail Sales in Texas 
Adjusted for price changes. and seasonal vorio(eon · Index 19Q-A9-l00 
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The bargain-hunting attitude of a year ago has largely dis· 
appeared. Sales of luxury goods in department stores have 
been rising sharply. In March, furs soared 85% from a 
year earlier, jewelry and watches rose 55%, and silverware 
and clocks climbed 29 %. Sporting goods and cameras, 
toys, and games advanced 14% . Since most retail prices 
are reduced from last year's levels, the ri se in unit volume 
reall y surpassed the reported increases in dollar volume. 

Sales volume nationally attained a record for any April, 
about $15.5 billion. January-April topped those four 
months of last year by abou t $4 billion and the peak in 1953 
by $2.8 billion. Luggage sales nationally rose 35 % from 
last year, indicating plans fo r heavy vacation travel. Sales 
of appliances surpassed 1954 by 37% . Volume in automo· 
biles has remained high, although price concessions have 

ESTIMATES OF TOTAL RETAIL SALES 

T ype of 
store 

Sales 
(mils of dols) 

Apr Jan-Apr 
1955 1955 

TOTAL -·---- 886.4 8,360.0 

Durable goods ______ 344.7 1,323.5 
Nondurable goods _ 541.7 2,036.5 

Percent change 

Apr 1955 Apr 1955 J an-Apr 1955 
from from from 

Mar 1955 Apr 1954 Jan -Apr 1954 

5 
x 

+ 10 

+ 18 
+ 5 

+ 12 

+ 21 
+ 6 

xChange ls less than one-half of one percent. 

been wid {:ly utilized. Dealers in some areas have been con· 
ce rncd over a lower-than-seasonal ri se in demand for used 
ca rs, with record accumulating inventories. Demand for 
household appliances has been stron g (37 % over 1954), 
especially for household laund ry equipment and air con
ditioners . Television sets have moved slowly. A seasonal 
surge of demand has stimulated sales of outdoor cookin g 
equipment sporting goods, and home decorating material s. 
Food sales have remai ned only moderately above last year. 
Apparel sales, especially of li ghtweight clothing in men's 
and boys' lines, became more brisk in ea rly May after a 
slow April. Following a slow season, household linens drew 
fresh interest. 

TEXAS BUSINESS REVIEW 

Buying vigorous. Attendance at most wholesale mar
ket centers has been at high or record levels. The New York 
Show reported rapid and heavy buying. The Boys' Apparel 
Show at New York drew 10% more attendance than during 
the peak of 1953. At other apparel markets, enthusiastic 
response was given to special showings and the early show
ings of fall styles. Buyers are expanding their inventories 
to cover the increasing volume of purchasing by consumers. 
Advance commitments are increasing in number and size. 
Special promotional material has been widely sought. But 
demand for work clothing remained slow. Among durable 
goods, factory sales of household laundry equipment were, 
during the first quarter of 1955, the largest in the history 
of the industry. Appliance manufacturers shipped about 
20 % more stoves and home freezers durin g January-March 
than a year ago, about 25 % more washing machines and 
vacuum cleaners, and about 66 % more clothes dryers. 
Orders booked by furniture manufacturers during the first 
quarter increased 16% from 1954, and their unfilled orders 
at April 1were 30 % higher than last year. There is no indi
cation as yet in any line of any expected summer seasonal 
slowness. 

High income and savings. Personal income has re· 
cently reached its highest recorded point and is still rising. 
Individuals' liquid savings were estimated at $11.7 billion 
in 1954, as compared with $11.8 billion in 1953 and $13 
billion in 1952. Borrowing on mortgages has become 
heavier, and obligations on smaller consumer goods, 
li ghter. In March, use of installment credit was rising at a 
rate, seasonally adjusted, of about $6 billion a year. Private 
spending has offset the reduction in federal spending. In 
two years, the consumer price index has varied by less than 

CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES 

Credit Collection 
Number ratios• ratiost 

of 
reporting Apr Apr Apr Apr 

Classification stores 1955 1954 1955 1954 

ALL STORES - ------ - 69 
BY CITIES 

Austin -------------- ---------------- 3 
Corpus Christi ------------------

Dallas --------------- - --- ----------- 8 
El Paso ------------------ - - -- 3 
Fort W orth --------------------- - - -
Galveston -------------------------- 4 
H oust on ------------------ 8 
Sa n Antonio -----------------
Waco -------------------
Others -------------------- ------- 26 

BY TYPE OF STORE 
Department stores (over $1 

million) ----------- 22 
Department stores (under $1 

million) ---------------- - - - 17 
Dry goods and apparel stores . .. 3 
Women's specialty shops ______ _ 17 

Men's clothing stores ----------- 10 

64.2 62.7 37.1 37.3 

61.3 
61.3 
63.0 
60.0 
67.1 
60.0 
67.9 
62.7 

61.8 
59.1 
63.5 
59.9 
65.2 
60 .3 
64.3 
61.2 

54.9 
47.9 
39.l 
32.2 
86.1 
46.9 
31.2 
40.9 

50.7 
89.6 
38.5 
31.0 
37.4 
47.5 
33.0 
42.8 

60.2 60.2 52.4 51.3 
61.3 59.6 45.7 43.4 

64.8 63.3 35.3 35.9 

50.3 47.3 43.0 42.2 
82.9 75.1 57.8 56.4 
60.6 59.9 45.2 42.4 
66.2 66.0 53.5 53.3 

BY VOLUME OF NET SALES (1954) 
Over $3,000,000 -------- 22 65.3 63. 7 35. 9 36.3 
$1 ,500,000 to $3,000,000 - -- - 61.5 60.0 54.2 52.4 
$500,000 to $1,500,000 _ _ _ 20 57.1 56.1 49.0 47.6 
$250,000 to $500,000 _____ 11 50.7 52.2 44.9 43.8 
Less than $250,000 ____ 12 49.8 49.1 44.7 44.3 

•Credit sales as a percent of net sales. 

tCollections durinii the month as a percent of accounta unpaid on the 
first of the month. 
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RETAIL SALES TRENDS 

Source! Bureau of Business Research in cooperation with the Bureau of 
the Census, U. S. Department of Commerce 

Percent change 
Number of~~~~~~~~~~~~ 
reporting 
establish-

Group ments 

KIND OF BUSINESS 
DURA BLE GOODS 

Automotive stores --------------- 301 
Furniture and h ousehold 

appliance stores --------------- 165 
Lumber, building material, 

and hardware stores _______ 339 

NONDURABLE GOODS 
Apparel stores ------------------ 232 
Drug stores ------------------------- 182 
Eating and drinking places 141 
Filling stations ------------------- 1,048 
Food stores ------------------------- 326 
General merchandise stores 194 
Other retail stores ____________ 227 

CITY -SIZE CLASS (1950) 
Over 250,000 -------------------- 1,512 
100,000 to 250,000 -------------- 217 
60,000 to 100,000 ------------ 274 
2,600 to 50,000 -------------------- 993 
Under 2,500 ----------------------- 159 

Apr 1955 Apr 1955 Jan-Apr 1955 
from from from 

Mar 1955 Apr 1954 Jan-Apr 1954 

- 9 + 32 + 36 

+ 3 + 13 + 9 

- 2 + 13 + 18 

+ 14 + 2 + 4 

+ 4 + 10 + 7 

+ 1 - 13 - 1 
x + 17 + 16 
7 2 + 2 

+ 8 + 9 + 9 

+ 3 + 7 

3 + 13 + 20 
+ 10 + 18 + 17 
- 1 + 16 + 19 

2 + 16 + 13 
1 x + 4 

xChange is less than one-half of one percent. 

one-half of one percent. Defaults on VA household loans 
have declined to 1.1 % from 1.7% three years ago. For the 
first time in 22 months the number of business failures has 
fallen below levels of a year earl ier. Present prospects 
point to excellent business for the remainder of this y'ear. 

Texas trade. Gains over last April included motor 
vehicle dealers ( +34%, as compared with a national aver
age gain of +20%), lumber and building material dealers 
( +20%, against + 5% nationally) , filling stations ( + 17%, 
against a national 5% gain), and furniture stores ( + 16%; 
national, +7%). Other Apri l-to-April sales gains were in 
hardware stores ( + 13 % ), flori sts, department stores, and 
men's and boys' clothing stores (each + 11 % ) , and drug 
stores ( + 10%; national +4%). Leaders for January
April over those months of 1954 were motor vehicle dealers 
( +38%), lumber and building material dealers ( +22%), 
jewelers ( + 17%), filling stations ( + 16%), furniture 
stores ( + 12%), and department stores ( + 11 % ) . 

Reporting by cities, 301 Texas department and apparel 
stores averaged 10% over March and 7% above last April. 
All but one of the 32 reporting cities topped March, while 
23 cities bettered las t April and 27 exceeded January-April 
of 1954. In the April-to-April comparison largest gains 
were at McAllen (+27%), Templ e (+23 % ) , Fort Worth 
H 16%), Denison ( + 15%) , Lubbock ( + 13% ), Big 
Spring, Dallas, El Paso, and Houston (each +9 % ) , and 
Port Arthur and Amarillo (each +8%) . Leaders for the 
four months, January-Apri l, were McAllen ( +20%), Fort 
Worth (+15 %) , Temple (+13%), Luhbock (+ll % ) , 
Dallas ( + 10%), and Port Arthur, Amarillo, and Brown
wood (each +9%) . 

Of the 37 cities reporting enough retail ers of various 
types to be listed individually, 17 topped March , 27 bettered 
last April, and 34 surpassed January-April l 954. Among 
those bettering last April were Big Spring ( +74%), Lam
pasas ( +59%), Denton ( +57% ), McAllen ( +39%), 
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Amarillo ( +37%), Texarkana 1--H F;), Drown!'Yille 
( +28%), Denison ( +25'1 ; ) , Slwrma11 ( -1-21 r; , ), I.11l1bork 
( +20%), and Aust in and lb Il a,; I l'al·h -I 19'; ). Com
paring the January-April J>l'riod,;. l'J:)S 11 itli l'_l:i !. tlw 
leaders were Denton ( i SW>; ). T.am lla'a' I I 1-1'; ) . _-\m
arillo and Big Spring (each +:l 1-',; ) '. Lul1lHH'k ( H 2"; ) . 
Mc~llen ( + 30'X ) , Dallas I + 22 1

1 ; ) , \\"aco (-: 20'; I, and 
Abilene, Houston , and l\ Iinc·ral \\"ells teach --! · 17', ; ) . 

Secondary trade indicators. Ad\ertising linage in 28 
Texas newspapers averaged 7 1

;; over l\larC'h and 16'·; oYer 
las t April. Of the 28 papers, 10 topped l\lar<"!1 and 21 sur
passed last April. Postal rc>cripts for ] 22 Tt·xas cities fell 
short from March by 12 './r and from Apri l 195-t bv l '. ;. 
Of the 122 cities, only 10 bettered l\larch \1·hile 68 t.o pped 
last April. 

City 

A. HA~!JLTO~ CIICTE 

POSTAL RECEIPTS 

Apr 
1955 

Mar 
1955 

Percent change 

Apr 1955 Apr 1955 
Apr from from 
1954 Mar 1955 Apr 1954 

TOTAL• ----- $5,869,386 $6,673,677 $5,913,181 - 12 - 1 

Arlington ···-·-----
Bastrop --·-·-·------·· 
Bay City -··----
Belton -----······------· 
Brady -----·-·····-----
Brownfield ·---------
Cameron --------------
Cisco ···-----·-----·--· 
Cleburne ········---
Coleman -------- -----
Crysta! City ·------·-
Cuero --------------------
Denton --------------
El Campo -----·-
Gainesville --------
Gatesville ···-···--··
Gilmer ------------------
Graham -----------
Granbury -·------
Grand Prairie ______ _ 

Hillsboro ·-··-------· 
Huntsville ---------
Jacksonville -------
Kenedy ----·--·----·-
Kerrville ------------
Kingsvi11e -----------
Kirbyville ------·-·-·
La Grange --------
Littlefield ----------· 
Llano ------------------
Luling --·-··---·--·-·-·
McCamey ·-··----
Mission -----------------
Paris ------------
P asadena -----------
Pecos -------------
Pittsburg --··-··-----
Taft -----·----·-·--·------· 
Terrell ·-------·-·-
Vernon 
Waxahachie __ 

Yoakum ·---------

16,172 
1,401 
7,806 
5,937 
3,630 
6,672 
8,774 
3,042 

11,452 
5,081 
2,425 
4,201 

22,500 
7,166 

10,053 
3,353 
3,396 
5,723 
2,302 

15,131 
5,070 
8,955 

12,038 
2,892 
7,442 
9,995 
1,977 
3,751 
4,939 
1,576 
3,312 
2,149 
6,324 

14,446 
20,025 

7,254 
2,658 
1,979 
5,616 
9,686 
7,621 
9,011 

16,570 
1,761 
9,242 
5,627 
3,833 
6,861 
9,922 
4,463 

10,780 
5,550 
2,923 
3,936 

20,878 
8,844 

12,339 
4,172 
4,722 
6,882 
2,725 

19,656 
6,029 
6,591 

11,581 
3,733 
9,032 

12,530 
2,304 
4,216 
8,860 
2,090 
3,119 
3,127 
6,631 

14,692 
21,953 

9,573 
2,709 
2,070 
5,407 

11,690 
10,308 
12,491 

12,371 
1,680 
7,636 
5,897 
4,144 
5,322 
9,694 
3,263 

10,418 
4,975 
2,498 
5,441 

18,447 
7,155 

10,242 
2,942 
2,629 
5,314 
2,212 

15,487 
4,976 
8,638 

10,028 
8,542 
7,645 

10,044 
2,124 
3,878 
5,269 
1,609 
2,922 
2,448 
6,063 

14,378 
18,943 

7,764 
3,624 
2,083 
5,489 
9,331 
9,814 
8,940 

- 2 
- 20 
- 16 

+ 6 
- 5 
- 3 
- 12 
- 32 

+ 6 
- 8 
- 17 

+ 7 
+ 8 
- 19 
- 19 
- 20 
- 28 
- 17 
- 16 
- 23 
- 16 
+ 36 
+ 4 
- 23 
- 18 
- 20 
- 14 
- 11 
- 44 
- 25 

+ 6 
- 31 

- 2 
- 9 
- 24 

2 
- 4 

+ 4. 
- 17 
- 26 
- 28 

+ 31 
- 17 

+ 2 
+ 1 
- 12 
+ 25 
- 9 
- 7 
+ 10 
+ 2 
- 3 
- 23 
+ 22 

x 
- 2 

+ 14 
+ 29 
+ 8 
+ 4 

+ 2 
+ 4. 
+ 20 
- 18 

x 
7 
3 

2 

+ 13 
- 12 
+ 4 

x 
+ 6 

7 
- 27 

5 

+ 2 
+ 4. 
- 22 

+ 1 

•The total includes receipts for cities which are listed individually under 
.,Local Business Conditions." 

xChange is less than one-half of one percent. 
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INDUSTRIAL PRODUCTION 

Oil allowahles reduced. The Railroad Commission of 
Texas announced another cut in oil quotas on May 19. 
Reductions total 132,039 barrels a day for June and July. 
This third reduction since March leaves total output 
350,000 barrels daily under the 1955 high. Most fi elds are 
allowed 15 days operation each month. The South Cowden 
and Foster pools in West Texas are permitted 14 days, and 
the Sandusky field in North Texas drew a 13-day period. 
Total allowable production will average 3,04·2,760 barrels 
a day for June and 2,975,541 barrels a day for July. The 
reduction will be partly offset by approximately 40,000 
barrels daily production allowed new wells. 

A vice-president of Cities Service Company denied that 
his company is slighting Texas oil producers. In response 
to criticism on thi s point from West Texas producers Mr. 
C. S. Mitchell said, "We think we are a pretty good custo
mer for Texas crude." He defended an increase in oil im
ports announced by Cities Service by pointing out that the 
imports are of foreign crude to supply asphalt and residual 
oil requirements which could not be met on a competitive 
basis by domestic crude. He said that Cities Service has no 
intention of increasing its present imports of 29,000 barrels 
daily. 

At the next proration hearing on July 19 Commissioner 
Culberson expects to review the purchasers' nominations 
made each month to buy Texas oi l. The Commissioner feels 
that past nominations have been misleading in some cases. 

Aircraft industry dispersal. Air Force Secretary Har
old .E .. Talbott has released a statement reiterating and 
clanfymg remarks he made earlier this year concerning 
geographical concentration of the aircraft industry. In the 
Secretary's opinion too much of the industry is concen
trated on the East and West coasts. His earlier remarks 
dealt with the Pacific Coast only. ,The Secretary said of 
that area, "We have no idea of tryin_g to reduce aircraft 
activity out there, but we do not want it expanded." This 
applies to guided missile production as wel l. In his current 
statement Mr. Talbott emphasized that the East Coast was 
also an area in which, he believed, there was too much 
concentration . 

Boeing Aircraft is looking at two or three locations in 
th~ '."fidwest as. possible sites for production of guided 
missiles, accordmg to the Secretary. He said further that 
~e would like to see Convair make greater use of its plant 
m Fort Worth rather than to expand its West Coast facili
ties. 

Texas' relatively sheltered position makes it a prime 
prospe.ct for these pl~nts \~hose dispersal is so necessary. 
An estimated $25 billion Will be spent in the next few years 
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TEXAS BUSINESS REVIEW 

W E LL COMP LETION S 

Sou rce : The Oil 4M Gcu Journal 

April 1955* J anuary-April 

Reirion Oil Gas Dry T otal 1955 1954 

ALL TEXAS __ 1,017 54 568 1,639 6,351 5,847 

Southwest ···--- 154 10 108 272 1,018 796 
Gulf Coast ______ 116 19 87 222 847 920 
Eastern -------- 23 6 30 59 319 405 
North Central __ 329 2 220 551 2,215 2,126 
West --------- ---- 338 6 119 463 1,628 1,277 
Panhandle ----- 57 11 4 72 324 323 

*For four weeks ending April 30, 1955. 

on guided missiles. Mr. Talbott indicated that Convair will 
be urged by the Air Force to start production of the Atlas, 
an intercontinental guided missile, at its Fort Worth plant. 

Control of natural gas producers. The probability 
that independent producers of natural gas, who sell gas to 
pipeline companies for interstate transmission, will be 
exempted from federal rate regulation has diminished. 
Inability of the gas industry to agree on the kind of law 
it wants is the reason. Producers, pipeline companies, and 
local distributing firms are unable to decide how best to 
free producers from federal regulation in such a way as 
to safeguard consumers from rising prices. It is apparently 
felt by the representatives of consumer groups that the 
availability of coal and fuel oil as substitutes for gas is not 
a sufficient guarantee that gas prices will be kept low 
enough . 

Failure to pass an acceptable bill will be bad news for 
some 5,000 independent producers who are now subject to 
Federal Power Commission control. They include major 
producers such as Magnolia Petroleum Company, Phillips 
Petroleum Company, and Ohio Oil Company, as well as 
individuals who own gas leases. 

While the main issue of controversy seems to be how 
cheap the gas must be when sold to the consumer, it is 
possible that the real issue is whether there is to be gas or 
not. Commissioner Ernest 0 . Thompson of the Texas Rail· 
road Commission has warned that continued federal regu· 
lation will mean "short supply and higher prices." Pro· 
ducers contend that freedom is necessary to speed the explo· 
ration necessary to insure ample reserves and a continued 
Aow of gas to consumers. 

It is true that much gas is produced as a byproduct of 
oil production. Also much gas is necessarily discovered in 
the course of oil exploration. Consumer groups may well be 

ELECTRIC POWER CONSUMPTION 

P ercent change 
Con sumption (thous kw-h r s) 

Apr 1955 Apr 1955 
Apr Mar Apr from from 

Use 1955* 1955* 1954t Mar 1955 Apr 1954 

TOTAL ------------ 2,390,797 2,253,163 2,229,586 + 6 + 7 

Commercial ----------- 325,693 305,614 309,483 + 7 + 5 

Industrial ______ 1,574,499 1,482,160 1,471,832 + 6 + 7 
Residential _______ 420,112 392,020 344,616 + 7 + 22 

Other ------------ 70,493 73,369 103,655 - 32 

*Preliminary-based on reports of 10 electric power companies, leveled 
to Federal Power Commission estimates by the Bureau of Business 
Research . 

tRevlsed to preliminary Federal Power Commiss ion data. 
xChange is less than one-half of one percent. 
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PETROLEUM AND GAS ACTIVITY 

Source: Sta te Comptroller of Public Accounts and Oil and Gas Division, 

Railroad Commission of Texas 

Product 

CRUDE OIL 

Apr 
1955 

Percent change 

Apr 1955 Apr 1955 
Mar Apr from from 
1955 1954 Mar 1955 Apr 1954 

Value (thous of dols)_ ___ 254,697 238,171 233,727 + 7 + 9 
Production (thous of 

bbls) ----------------------- 89,669 83,861 81,994 + 7 + 9 
Runs to stills (thous 

of bbls) --------------------- 62,535 69,271 59,409 - 10 + 5 
NATURAL AND 

CASINGHEAD GAS 
PRODUCED (value 
in thous of dols) ___ 35,Q76 37,233 30,520 + 6 + 15 

SULFUR RECOVERED 

(long tons) ------------ 420 3 1,324 - 68 

relying on the supposition that control of gas prices will 
not hinder oil explora tion. This is problematical. If the 
Federal Power Commission controls gas produced by oil 
companies, how can it stay out of control of the oil in
dustry? This question has led such companies as Humble 
and Shell to refrain from selling gas to interstate pipelines. 
Humble, Shell, and Deep South Oil Company have asked 
the Federal Power Commission for a ruling that their sales 
are immune from its regulation for this reason. A favorable 
ruling would have great significance. It could mean that 
less gas would move out of the state in which it is prod~ced. 
Texas' own gas-using industries, including petrochemica ls, 
would have less reason to fear that rising gas costs would 
put them at a competitive disadvantage. 

Of course, if consumer groups in other states are success
ful in having provisions written into the law inhibiting.the 
rise of the retail price of gas, this should keep field pnces 
low, and the net result might be the same insofar as Texas 
industrial users are concerned. But for Texas gas producers 
it will mean loss of income. 

Expen d itures for new ch emical p lants. The South
ern Association of Science and Industry has reported that 
Texas leads the nation in expenditures for new chemical 
plants. Florida and Louisiana follow in second and third 
places, respectively. For the 12 months ended last Octo
ber 31, new chemical plant expenditures in Texas to~a_ll ed 
$571 million. Florida had $236 million, and Lomsiana 
$233 million. In speaking of the developing chemical in
dustry in the South and Southwest, H. M. ~on~a~, J r ., 
director of the association, said : "The fi gures give md1sput
able proof of the soundness of the scientifi c approach to 

Crude Oil Production in Texas 

150 
Index. Adjusted for seasonal variation • 1947-1949=100 
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REFINERY STOCKS 

Source: Th• Oil and Gas Journal 

Stocks (thous of bbls) 
P ercent change 

Apr i955 
Area and A p r Mar Apr from 
product 1955 1955 1954 Mar 1955 

UNITED STATES 
Gasoline ------------- 176,759 185,282 177,058 5 
Dis tillate ----------- 67,635 61,850 61,405 + 9 
R esidua l -------- _____ 43,887 44,634 43,5 3 2 
K er osene ----------------- 21,012 18,620 19,680 + 13 

TEXAS 
Gasoline - ----------- 3i,823 32,152 30,365 - l 
Distilla te --------- 8,359 6,868 7,627 + 22 
Res idual -------------- 5,211 5,380 5,484 - 3 
Kerosene ----------- 2,803 2,230 2,774 + 26 

Figures shown are for t he Friday nearest t he end of t he mon t h . 
xChange is less than one-half of one percent . 

Apr i955 
from 

Apr 195-1 

x 
+ 10 

+ 1 

+ 7 

+ 5 
+ 10 

4 

+ l 

regional development. EYery industry in thi s stud y on g1-
nated in the laboratory." 

Navy contract for TK'\ICO. TEl\ICO Aircraft Cor
poration of Dallas has announced that it has been a11·a rded 
a Navy prime contract for a TEMCO-designcd airborne 
electronics system. This is the first prime con tract whi ch 
TEMCO has received for a product of its own design. The 
project was undertaken at company expense. 

T in smelter to cont inue operation. The government
owned tin smelter at Texas City will continue to operat e 
at least until June 30, 1956. This is assured by the Senate's 
action in passing and sending to the House a bill to con
tinue operations. The Senate armed servi ces committee 
has recommended a study to determi ne methods of main
taining a permanent domesti c tin smelti ng industry, sug
gesting that lease or sal e of the smelter sho ~ l d be_ co n
sidered as well as further government operat10n . Trn , as 
the committee noted, is an important strategic metal. 

Baytown synthetic r ubber plant . Mr. E. J. ~homas , 
president of Goodyear Syn theti c Rub l~e r _Corporat10n, has 
announced withdrawal of the company·s !J1 d for the go \·c rn
ment-owned synthetic ru bber plant in Bayto1rn. He ex
plained that when, due to low bi ds, the Baytown plan t \ \US 

not sold along with the 24 other go\·ernment -ope rat ed 
plants, Goodyear urged that new l e gis l a ~ ion _b e pas,,ed auth
orizing its disposal. When such ne1'·. leg1sla t1 on was passed, 
Goodyear entered a bid largely to rn sure sa le of the plant 
to a responsible bidder. Eight other _competent opera tors 
entered bids, assuring sale to a quali fie d firm. Cooch-ea r 
then took the course of acti on announced. Genera l THe 
and Rubber Company has been operat ing the 44,000-ton 
copolymer plant for the governmen t. 

f RA:'\ Cl S B. ~r.~ y 

Crude Oil Runs to Stills in Texas 
Index. Adjusted for seasonal variation · 1947-1949•100 
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FINANCE 

General appropriations hill. The Free Conference 
Committee of the House and Senate of the 54th Legislature 
reported May 17 on the general appropriations bill for the 
state government for the biennium beginning September 1, 
1955. The total for both years is $1,526 million and repre
sents an in crease of $116 million over the total appropria
tion for the preceding biennium. Appropriations made for 
each of the main divisions of the government are: 

Division 
Appropriation for the 
year ending August 31 

1956 1957 

Judiciary __________ ______ _________ ___ __ __ $ 3,532,426 $ 3,517,088 
Hospitals, special schools, 

and other eleemosynary 
agencies ---- -- ---- -------- -- ---- ---

Executive and administra
tive departments and 
agencies __ __ ______ ---····----- -----

P ublic junior colleges _________ __ _ 
Agencies of higher 

education ____ ____ ___ _______ ____ _ _ 

35,154,391 

646,503,109 
3,870,000 

66,949,674 

34,916,954 

659,647,287 
3,870,000 

67,672,603 

Total __ __ _____ _______ __ ____ __ $756,009,600 $769,623,932 

Of the sum for executive and administrative departments 
and agencies, only $21 million is taken from the General 
Revenue Fund each year. The remainder comes from 
special levies and federal grants, including highway funds. 
The increases in amounts spent for junior colleges and 
higher education are intended to take care of anticipated 
increases in enrollment. 

Education received a substantial part of the total in
crease. The bill awarded an additional $22 million to the 
public schools, $2.5 million to junior colleges, and almost 
$10 million to senior colleges. Other increases were : wel
fare, $14 million; state hospitals and special schools, $9.4 
million; State Health Department, $2.5 million; state 
police, $2.5 million; Insurance Commission, $1.1 million; 
and prisons, $0.6 million. 

Some $58 million in new taxes will be needed to cover 
the increase in appropriations. The remaining $58 million 
will be provided by existing sources of income. 

There is opposi tion to certain features of the proposed 
act. Since the bill must be accepted or rejected in its en
tirety, members of the Legislature may well refu se to return 
the hill to committee and increase the number of payless 
days Ior \\-hich they will serve. 

Stock market decline. After reaching a high of 430.64 
on April 26, the Dow-Jones industrial average drifted ir
regul a rl y ]o\\-er. The increase in margin requirements from 
60% to 70 ';{ was considered by some observers to be a 
fa ctor in the market's loss of buoyancy. An increase of 10 
percentage points in the margin is not i n itself a maj or 
factor. Viewed in the light of the general trend of Federal 
Reserve ac ti ons so far this year , it takes on a different sig
nifi cance. This is the second increase in margins since the 
first of the year. The rediscount rate was raised in April. All 
of these were small changes. Taken together with the open 

TEXAS BUSINESS REVIEW 

Ordinary Life Insurance Sales In Texas 
Acljusted for price chongH end seasonal vor iahon . Index 19.0-49-100 

250 
i I I I I I I I 
I I I ! I I I M 
I I I I I I I ~ 
I ! I I I I Al .rvv vw 
I I I I i liA I J\1 ,, ,, 1 

250 

200 

150 

I ! I I If 'X. • • .J I I I 
! I I I r I - I I 

100 
100 

50 
\,,,./-v 'v' ) I Wrv I I I I 

I I I I ! I 
I I I I I I I I 

0 0 
1939 '40 '41 '42 '43 '44 '45 '46 . '47 '48 '49 '50 '51 '52 '53 '54 'SS 

market operations, they have acted to slow the expansion 
of credit in relation to the increase in the general level of 
business activity. The market has been generally apathetic 
to favorable corporate news. World developments and 
threats of major industrial strikes have contributed to the 
market's listlessness. On May 18, after indications that the 
Federal Reserve System plans no further increase in 
margin requirements in the near future, the Dow-Jones 
industrial average gained 3.71 points. This confirms the 
view that uncertainty over this policy was a depressing 
factor. 

Banking and Currency Committee report. Prior to 
the opening of the hearings by the Senate Banking and 
Currency Committee on the stock market, the Committee 
collected a large amount of information to guide it in in· 
terrogation of witnesses. This information suggests that 
institutional investors are generally the dominant force in 
the market. At the end of last year 23 % of outstanding com· 
mon and 54% of preferred stock was held by banks, pension 
funds, insurance companies, investment trusts, personal 

REVE NUE RECEIPTS OF STATE COMPTROLLER 

Sou rce: State Comptroller of Public Accounts 

September 1-Ap ril 30 

Source 1954-55 1953-54 

TOTAL -------- $528,489,501 $539,786,982 

Ad valorem and inheritance t axes __ 32,578,319 30,562,882 
Natural a_nd casinghead gas 

production taxes ----------- 25 ,478,153 16,490, 724 
Crude oil production taxes ____ 85,879,128 84,979,530 
Insurance companies occupation 

taxes ----------------- 17,308,664 17,087,119 
Net motor fuel taxes -----·- 78,494,720 73,884,521 
Cigarette taxes and licenses --------- 22,597,445 22,649,918 
Alcoholic beverage taxes a n d licen ses 14,364,692 12,718,641 
Automobile and oth er sales taxes __ 13,649,282 11,590,503 
Franchise taxes ---------- 16,843,804 6,129,145 
Mineral leases, rentals, a n d bonuses 9,187,736 49,305,988 
Oil and gas royalt ies ··--------- 15,672,542 16,0 12,523 
Interest on deposits ------ 9,283,750 8,189,794 
Sale of commodities ------- 7,439,688 7,121,827 
Motor vehicle licenses, perm its, and 

miscellaneous - --·--- 27,160,564 28,760,576 
Federal aid-highways _______ 13,135, 761 19,250,038 
Federal aid-public welfar e ------- 78,758,722 77,500,622 
Federal aid-public education __ 8,779,778 6,549,632 
Unemployment compensation taxes_ 7 ,925,081 10,083,837 
All other receipts -·--------- 43,901,672 40,919,162 

xChange is less tha n one-half of one percent. 

Percent 
chan11e 

+ 7 

+ 54 

+ 1 

+ 1 

+ 6 
x 

+ 13 
+ 18 
+ 170 
- 81 

- 2 
+ 13 

+ 4 

- 6 
- 32 

+ 2 
+ 34 
- 21 

+ 7 
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trusts, and foundations . In 1954 some 72% of all net ad
ditions to common stock outstanding was purchased by 
institutions. Individuals purchased only $460 million of 
the total $2.1 billion additions to outstanding common 
stocks. This decline has been going on since 1951. At the 
same time, purchases by institutions have increased from 
$900 mill ion to $1.52 bill ion. Foreigners purchased on ly 
$120 million in 1954 and $50 million in 1953. 

Individuals, however, are still the largest holders of 
stocks. Total market value of the capital stock of all Amer
ican business corporations was estimated to be $318 bill ion 
on December 31, 1954. Of this total, $50 billion represented 
intercorporate holdings. The remaining $268 billion was 
divided among institutions ( $66.5 billion), foreign holders 
($5. l billion), and individual investors ($196.4 billion). 

Another significant conclusion is that since the 1920's 
the decline in corporate reliance on stock issues as a source 
of new money has not been as great as generally supposed. 

CHANGES IN CONDITION OF WEEKLY-REPORTING MEMBER 
BANKS IN THE DALLAS DISTRICT 

Source: Board of Governors of the Federal Reserve System 

Item 

ASSETS 

Apr 1955 
from 

Mar 1955 

Loans and investments ------------ + 2 

Loans -------------------------------------- + 1 
Total U.S. Government securities + 5 

Treasury bills ---------------------- + 65 
Treasury certificates of 

indebtedness ------------------------ + 60 
Treasury notes ---------------- 2 
Bonds ---------------------------------- + 1 

Other securities ------------------------ + 1 
Reserve with Federal Reserve 

Banks --------------------------------- + 9 
Cash in vaults ----------------------- + 14 
Balances with domestic banks ___ 9 

LIABILITIES 
Total deposits (except interbank) + 5 

Demand deposits (adjusted) ___ + 2 

Time deposits ----------------------------- + 2 
U.S. Government deposits -------- + 4 

Interbank deposits -------------
Domestic banks ---------------------
Foreign banks ----------------------- + 6 

CAPITAL ACCOUNTS ----- + 2 

Percent change 

Apr 1955 
from 

Apr 1954 

+ 12 
+ 14 
+ 7 
- 36 

- 56 
+ 94 
+ 12 
+ 22 

+ 5 
0 
6 

+ 9 
+ 8 
+ 17 

3 

+ 7 
+ 6 
+ 38 
+ 11 

Apr 1954 
from 

Mar 1954 

+ 1 
x 

+ 2 
+ 42 

- 14 

+ 1 
+ 2 

+ 1 
+ 16 

6 

+ 1 
+ 3 
+ 1 
- 22 

4 
4 

+ 8 
+ 2 

Percentage changes are based on the Wednesday nearest the end of the 

month. 

xChanire is less than one-half of one percent. 
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FEDERAL INTERNAL REVENUE COLLECTIONS 

Source: Internal Revenue Service, U.S. Treasury Department 

July 1-April 30 

Percent 
Source and area 1954-55 1953-54 chanire 

TEXAS ------------- $1,675,476,926 $1,760,803,976 

Income -------------·---- 906,375,113 956,892,250 5 
Employment -·-·--·--------- 22,613,308 18,509,148 + 22 
Withholding ---------- 628,415,829 644,085,736 - 2 
Other ----------------·----- 118,072,676 141,316,843 - 16 

FIRST DISTRICT ---- 896,787,893 965,242,190 7 
Income ---------------- 494,594,982 530,269,084 7 
Employment --------------- 4,460,372 4,703,954 
Withholding ------------- 330,640,369 348,348,445 
Other ------------------ 67,092,220 81,920,707 - 18 

SECOND DISTRICT .. 778,689,053 795,561,786 - 2 
Income ----------------------- 411,780,181 426,623,166 - 3 
Employment ------------ 18,152,936 13,805,194 + 31 
Withholding ------- 297,775,460 295,737,290 + 1 
Other ---------------------- 50,980,456 59,396,186 - 14 

During the period since World War II about 22',~ of total 
issues has consisted of stocks. During a correspondin g 
number of years in the 1920's, the decade of feveri sh 
corporate finance, the proportion of stocks was 27 S-·( . In 
1929 it was 32%, but that was hardly a normal period . It 
seems that double taxation of corporate dividends has not 
had the great inhibitory effect that has been imagined. 
Nevertheless, a decline from 27 % to 22 '/c is not to be 
ignored; this is a drop of almost one-fifth in the rat io. 

E leventh D ist rict b anking . Total loans and invest
ments of weekly reporting member banb in the Dallas 
Federal Reserve District rose 2% from March to April. 
This contrasted with a 1 % ri se for the March-to-April 
period of 1954 and a 12% increase from April to April. 
This 12% ri se refl ects the improvement in business in 
general since the mild 195~-54 downward adjustment. 
Loans increased 1 % from March to Apri l this year and 
14% from April to April , a very fav orable development. 
There was no increase in loans from March 1951. to Apri l 
1954 because of low business demand for credit to finan ce 
operations. The 5% increase in holdings of LT. S. Govern
ment securities was due largely to the increas in g invest
m ent in ,Treasury bills and cert ifi cates of indebtedness. 

Total deposi ts increased 5% from 1\Iarc:h to April, largely 
because of an increase in demand deposits. Time deposits 
and U. S. Governmen t deposits also increased. 

Sta te revenue r eceipts. The State Comptroller reports 
that total revenue recei pt s for the September 1, 195-L lo 
April 30, 1955, period were 2 S{ !es~ than for the same 
period of 1953/1954. For the period to .\la rch 31 the dr
cline had been 5% . The April :)0 fi ~u rc rep re~cnh a nel 
improvement. Natural gas and c·asingl11 :- d ~as produdi on 
and fran chise Laxes contribuicd suhslantia ll y to thi s im
provement. If the report of the Fr l'e Co11 fcrt'11c ·l· Commillt•e 
is adopted, substantial in c: rea~es in tax reC'ci pt s 11-il l lie 
needed . The diffi culty expcri encrd Ly thP Lr)! i ~ lal url' in 
arriving at an agreement on a tax bill highli ghts the need 
for new sources of revenue oc:ca~ i onrd hy th e apparent 
change in the long-term tren d of demand for Texas petro
leum due to imports. 

FIL\ :\CIS B. 1\h y 
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LABOR 

Nonagricultural employment in Texas continued to climb 
during April and May. Except for the expected seasonal 
variations, unemployment is shown by the Texas Employ
ment Commission to be on the decline. Employment gains 
are foreseen for June in nearly all the 17 major labor mar
kets of the state and in most major industry groups. Yet, 
with the June influx of graduates and other job-seekers, 
some decline in employment is predicted for several labor 
markets. 

Expansion is anticipated in construction activities, agri
culture, trade, and government services. Aircraft manu
facturing will probably see an upswing in workers during 
June, following a drop in their employment since February. 

In comparison with the April 1954 employment figures, 
market conditions in major centers appear excellent. In 
Dallas, total employment added almost as many workers in 
one month as had been forecast for the two months from 
March to May. The mid-April employment fi gure, 317,460, 
was up 1,635 over March and 7,500 over April 1954. The 
Texas Employment Commission expects Dallas employ
ment to reach 317,915 in June, an increase of 455 over the 
April total. 

April-to-April employment gains were also registered in 
Fort Worth (5,400),Lubbock (2,950), Waco (2,835),San 
Antonio (2,596) , Port Arthur ( 1,925), Corpus Christi 
( 1,775), Amarillo ( 1,401), Abilene ( 1,350), Beaumont 
( 1,120), and Texarkana (190). A new all-time employ
ment record was set in Austin. Nonfarm employment 

TEXAS BUSINESS REVIEW 

reached 64,275 workers in May, an increase of 455 workers 
during the past month and 3,420 during the past year. 
Employment in Austin is expected to increase further by 
300 workers in July and by 425 workers in September. 

Dallas leads South in craft wage scales. According 
to a survey conducted by the Bureau of Labor Statistics, 
seven union trade wage scales in Dallas averaged higher 
during the month of April than those in 25 other southern 
cities. Of the seven selected crafts, bricklayers and plas· 
terers received the top pay scales for their work, $3.50 and 
$3.45 an hour, respectively. Carpenters averaged $2.75 an 
hour; electricians and plumbers, $3.00; painters, $2.625; 
and building laborers, $1.45. 

Wage increase made. The acceptance of a 7.6-cent 
wage hike by the CIO electrical workers at Collins Radio 
Company in Dallas automatically cancelled a strike that 
the members had authorized earlier. About 800 production 
and main tenance employees are affected by the agreement. 
The wage hikes, retroactive to May 2, amount to 6 cents, 
7 cents, 8 cents, and 9 cents, averaging 7.6 cents, or 5%. 
The union originally requested a 10% hike, while the 
company offered wage increases averaging 3.21 %. 

The AFL teamsters union in Dallas voted to approve a 
new 6-year labor contract with the Southwest Operators 
Association. The contract, affecting 3,000 union members, 
provides for a series of wage increases in four stages up to 
August 1, 1957, and reduces the guaranteed work week 
from 50 hours to 42% . City freight truck drivers will 
receive a 53-cent wage hike. 

TINA PIEDRAHITA 

HOURS AND EARNINGS 

Source: Texas Employment Commission In cooperation with the Bureau of L abor Statistics, 
U.S. Department of Labor 

Average weekly earnings Average weekly hours Average hourly earnings 

Industry 

ALL MANUFACTURING ___________ ____ _ 

Durable goods ______________________________________ _________ _ 
Primary metals ______________________________________ _ 

Machinery-except electrical ______________ _ 
Oil field m achinery ____________________________ _ 

Transportation equipment _________________ _ 
Fabricated metal products ___________________ _ 
Lumber and wood products ____________________ _ 
Furniture and fixtures ___________ .. __________ _ 
Stone, clay, and glass __________________________ _ 

Nondurable goods -------------------------------------
Textile mill p roducts -----------------------------

Broad woven goods----------------------------
Apparel and fabric products ________________ _ 

Food-------------------------------------------------------· 
Meat packing ______________________________________ _ 

Paper and allied products ________________ _______ _ 
Printing ____ _______________________ ,..... _____________________ _ 

Chemicals and allied product• -------------
VegE!table oil mi!Js _______________ ________________ _ 

Petroleum and coal pr ~ucts _________________ _ 
Leather ___________________________________________ _ 

NONMANUFACTURING 

Mining ___ ·---------·....-------------------------------------
Crude petroleum products ___________________ _ 

Sulfur------------------------------------
Public utilities ___ __________________________________ _ 

Retail trade------------------------------ -----~------
Wholesale trade ________________________________________ _ 

Apr 
1955* 

$73.87 

76.13 
88.37 
76.93 
84.55 
92-64 
74.32 
53_94 
57.33 
71.45 
71.10 
45.95 
46.82 
35.57 
64-21 
74.77 
79.05 
82.50 
82_26 
53.39 
98.80 
40_27 

96.36 
98-56 
82-14 
70-7 5 
57.78 
72_83 

Mar 
1955 

$74-10 

75.95 
85 .27 
76.56 
82.74 
93.95 
72_32 
53.13 
58.34 
68.10 
72.22 
46.53 
46.82 
35_95 
65-14 
72.47 
77.23 
83.42 
87.54 
54 .08 
96-80 
40-29 

94.60 
95_92 
82_37 
69.08 
58.34 
74.73 

Apr 
1954 

$70 .76 

71.82 
82.62 
76.25 
81.98 
86.32 
70.68 
49_22 
51.88 
64.65 
70.45 
43.27 
43 .31 
34.65 
62.99 
69.81 
77.00 
85.39 
84 .18 
50-59 
94_09 
38.96 

95.26 
97.24 
79_97 
66.47 
54.48 
71.21 

Figures do not cover proprietors. firm members. or other principal executives. 

•Preliminary-subject to revision upon receipt of additional reports. 

Apr 
1955* 

41.5 

43.5 
42.9 
42.5 
42.7 
42.3 
44_5 
46.5 
44.1 
45_8 
39.5 
41.4 
41.8 
36.3 
40.9 
40.2 
42_5 
39.1 
38.8 
49.9 
40.0 
39 .1 

44_0 
44 _0 
39.3 
40.2 
42.8 
42.1 

Mar 
1955 

42.1 

43.4 
41.8 
42.3 
42.0 
42_9 
44_1 
46.2 
44.2 
45 .1 
40.8 
42.3 
41.8 
37.7 
42.3 
39.6 
42.2 
88-8 
42.7 
52_5 

40-0 
39.5 

44.0 
43.8 
39_5 
39.7 
42 .9 
43.7 

Apr 
1954 

40.9 

42.0 
40.9 
42_6 
42.7 
41.5 
43.1 
42.8 
41.5 
43.1 
39.8 
39.7 
40.1 
35.0 
40.9 
89.0 
43.5 
39.9 
42 _3 
49.6 
39.7 
38.2 

43.9 
44.0 
39 .. 2 

39.8 
42.9 
42.9 

Apr 
1955* 

$1.78 

1.75 
2.06 
1.81 
1.98 
2.19 
1.67 
1.16 
1.30 
1.56 
1.80 
1.11 
1.12 
0.98 
1.57 
1.86 
1.86 
2_11 
2.12 
1.07 
2.47 
1.03 

2.19 
2_24 
2_09 
1.76 
1.35 
1.73 

Mar 
1955 

$1.76 

1.75 
2.04 
1.81 
1.97 
2.19 
1.64 
1.15 
1.32 
1.51 
1.77 
1.10 
1.12 
0.98 
1.54 
1.83 
1.88 
2.15 
2.05 
1.03 
2.42 
1.02 

2.15 
2.19 
2.08 
1.74 
1.36 
1.71 

Apr 
1954 

$1.73 

1.71 
2.02 
1.79 
1.92 
2.08 
1.64 
1.15 
1.25 
1.50 
1.77 
1.09 
1.08 
0.99 
1.54 
1.79 
1.77 
2.14 
1.99 
1.02 
2.37 
1.02 

2.17 
2.21 
2.04 
1.67 
1.27 
1.66 
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New Crops for Texas 
For the past quarter-century the Texas agricultural 

economy has been in a state of revolution. Already much 
change has come about, and much more appears to be in 
store for the forseeable future. The nature of the change 
may be described by one word, diversification-a term used 
to describe the farmers' dependence on a number of com
modities rather than on one or two. 

To illustrate the nature of the change to date one need 
only review the recent past. As late as 1928 the Texas farm 
economy was almost totally dominated by cotton . Of all 
crops, 90.6% of the farm cash income for that year was 
derived from it. By 1954, however, only 70 % of all crop 
income came from cotton and cottonseed. 

The major reason for the long-term decline is well known. 
There simply has not been enough world demand for cotton 
to justify unlimited output. Production has outstripped 
foreign and domestic demand, thereby creating huge sur
pluses. Cotton acreage has necessarily been restricted. And 
as cotton land has been released, numerous " new" crops 
have been able to gain a foothold. This is not to say that 
the reign of King Cotton is over, or even that he is totterin g 
on his throne. Cotton is still Texas' chief crop income 
source and will continue to be on into the forseeable future . 
The only change is that now cotton is moving over a bit to 
make room for a number of supporting secondary crops. 

Some of these secondary crops are not new to the state 
but are old crops in which interest has been revived. Chief 
among these are the grain sorghums, which in 1954 ac
counted for 7% of total crop income as compared with 
1.2% in 1929. Good production gains have also been made 
in potatoes, rice, peanuts, vegetables, and fruits. 

Of greater interest to the followers of Texas agriculture, 
however, are the entries of numerous new crops to the 
agricultural economy. Some of these crops have become 
established as a part of Texas agriculture. Others are in 
lesser stages of acceptance, and still others are in the process 
of experimentation and development. The possibilities that 
these new crops hold for Texas agriculture make them well 
worth review. 

Sesame. 
Currently, the most talked-about new crop for the state 

is sesame, a plant whose seed was a mainstay in the diets 
of the peoples of Egypt, India, and China as long ago as 
1000 B.C. 

Sesame is ideally suited for Texas agriculture. It is more 
drouth-resistant than cotton and will grow in any soil in 
which cotton will grow. It is a short-season crop. When 
planted in May it is ready for harvest by August-in time 
for planting winter cover crops. Insects, di sease, and he~t 
cause little damage to it. And , of great importance to this 
area, its oil can be extracted with the same equipment 
already in use for cottonseed. 

The plant's value is chiefly in the high-quality oil whic? 
may be extracted from its seed. Primary virtue of this oil 
is its strong resistance to rancidity, even at warm tempera-

tures. Food products made from sesame slay frr,-h for long 
periods. Its oil yield is excellent, running abow 50' ; in 
some instances. The cake left after extraction has rnlue as 
a high-protein feed for liYestock. 

An obstacle to widespread cultirntion of sesame in Texas 
has been the tendency of some of the plant· s seed pods to 
shatter before all of the pods are ripe, thereby makin IY 

mechanical harvesting diffi cult. In an attempt to correc~ 
this condition, extensive resea rch has been conducted oYer 
a number of years by both go,·ernment and priYate research 
groups. So far a shatter-resistant variety has been deYeloped 
which will permit harvest by means of cutting with a 
binder, shocking, and thrashing. It is reported that a non
shattering variety which can be han·ested by means of a 
combine may soon be available. 

In 1953 first commercial plantings of sesame in Texas 
were conducted , and with much success in spite of seYere 
drouth. Although production reports ran as hi gh as 1.570 
pounds of seed to the acre, reali sti c estimates indicate that 
Texas cotton lands can average from 500 to 800 pounds of 
sesame seed, which, at current pri ces, will bring more than 
12 cents per pound. As the production co:ols of the crop are 
low, net profits of from MO to $50 per acre can be expected. 
Although on ly 2,000 Texas acres were planted to sesame 
in 1953, the success of the plantings led to a 10,000-acre 
crop in 1954. Expectations are that these figures will be 
dwarfed by future crops. 

Guar. 
Guar, a drouth-resistant summer legume that has proved 

itself on Texas soi ls, is steadily ga inin g the favor of farmers 
over the state. It may be planted easily with standard farm 
equipment. And as its seeds do not shatter from the pods 
on maturing, it may be harvested with standard grain 
combines. A dual-purpose crop, it sen·es as an excellent 
soil conditioner as well as a producer of commercially 
valuable seed. 

As a soil conditioner, guar is unexcell ed by any other 
summer legume. Its good yield of organic matter (up to 
20,000 pounds per acre) puts valuable minerals hack into 
the so il , and it provides a mulch that helps the soil retain 
all available moisture. As a cash crop. guar beans can be 
harvested and milled into a flour that has a variety of uses 
- the making of confecti ons, prepared foods, sizi~g agents 
for paper, and drillers' mud. Extensi,-e research now under 
way promises to rewal numerous indu :0 trial uses. Guar is 
al so showin g promise as a livestock ferd. Althou7h stock 
are reluctant to start eating it, they find it palatable once 
they have tasted it. Since it grows in the hot stm1mer. it 
provides green grazin g when most gra.o:' CS are burned drY. 

Although it \1·as intro<luced to cornmrH'ial production 
around 1946, gua r has been p-rown cxperimentalh- in the 
state since the early 1900's, soon aft er it was hrou7ht to 
this country from India. Since 19.t6. Texas farmers ha\·e 
been gro\1·in g the plant in rotation wi th rnch crops as 
cotton, flax , and small grains-generall~- with goo<l results. 
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Currently, guar is being grown in parts of West Texas, 
particularly around Knox City. It has been given additional 
emphasis in the South Texas area around Kenedy, where 
General Mills has constructed a seed-processing plant. Here 
guar has been planted as a second crop following the flax 
harvest. So far production has not been sufficient to meet 
the mill's demands for efficient operation. 

Flax. 
The new crop most firmly entrenched in Texas agricul

ture is flax. Because Texas flax is fall-planted and the plants 
are not highly resistant to frost damage, current production 
is limited to South Texas. But here it is a major crop. 
Spring-planted crops remain a possibility for the northern 
portions of the state, but wet springs, dry and hot summers, 
and an abundance of spring weeds combine to discourage 
such plantings. 

The flax plant needs little identification; it has been used 
for centuries as the source of linen. More recently other 
uses have been found. From the flaxseed is made linseed 
oil-a key ingredient in products such as paints, waxes, 
putty, feed, furniture polish, and, more recently, plastics. 
From the flax straw is made the finest paper, including the 
paper for our currency. Demands for the commodity are 
increasing. Meanwhile national reserves are shrinking and 
imports becoming more difficult to obtain. Thus, a good 
demand for the Texas crop is assured. 

Flax is ideally suited to the soil and climate of South 
Texas. It is easy to grow. Planting and harvesting of the 
crop may be completely mechanized and require little in 
the way of farm labor. As it is planted in the fall, flax may 
be harvested in time to plant a second cash crop. 

In the years since flax was first planted commercially 
in Texas, it has made good gains in popularity. First plant
ings were made in the late l 930's, with an estimated 1,000 
acres harvested in 1938. Since then as many as 270,000 
acres have been planted in a single year. In recent years, 
however, the total flax acreage has decreased sharply as a 
result of disappointing yields brought on by years of 
drouth. In 1954 only 105,000 acres were harvested, with a 
yield of only 5.5 bushels per acre. Eight bushels to the acre 
is considered normal. Neither has the weather been favor
able for the production of a second crop on the flax lands. 
,The effect these disappointing yields will have on the future 
of the flax industry in Texas is a topic for speculation. 

Castor beans. 
Soon after the outbreak of hostilities in Korea the castor 

bean made its appearance on the Texas agricultural scene. 
New uses for the bean's oil- a product as old as recorded 
history-placed it on the strategic scarce-commodity list. 
Castor oil was needed particularly as a lubricant in jet air
craft, although numerous industrial uses added to its criti
cal role in the defense of the nation. As virtually all of the 
U. S. supply was imported, need of a domestic supply was 
apparent. In a short time the federal government revived 
a research and development program designed to promote 
castor bean production . (A similar plan had made only a 
little headway under like circumstances during World War 
II.) 

TEXAS BUSINESS REVIEW 

Government researchers found that large sections of 
Texas were suited to castor bean cultivation, particularly 
Central Texas, a portion of the Cross Timbers, and scattered 
areas of West Texas. Appeals for castor bean production 
backed by an incentive price-support plan, were successful: 
By 1953 Texas acreage reached 95,000, the lion's share of 
the 125,000-acre total for the U.S. Two years earlier only 
28,900 Texas acres were devoted to the crop, and two years 
before that the castor bean was little more than an orna
mental plant around Texas homes. Although commercial 
production of the bean was tried on a very limited scale 
during World War II, it was a dismal failure. 

A prime contributor to the success of current efforts to 
grow the crop is the development of improved varieties of 
the plant. Federal, state, and private agronomists have 
developed highly prolific dwarf varieties that can be har· 
vested mechanically. Too, mechanical harvesting machin· 
ery has been developed. Older varieties grew to heights up 
to twelve feet, shattered badly, and were generally unsuited 
for mechanized harvesting. 

Early reports of average production around 500 pounds 
of castor beans per acre were recorded, but the yield is 
expected to increase as additional varieties are made avail· 
able. Test yields as high as 3,000 pounds per acre have been 
reported on irrigated land, and dry-land plantings have 
produced yields of around 1,500 pounds per acre. 

Since the end of the Korean conflict there has been some 
doubt concerning the future of the crop in this country. 
But the general opinion in the trade is that castor oil is 
becoming more and more a vital industrial commodity. It 
is useful in more than two hundred products, including 
lubricants, paints, lipstick, hair dressing, linoleum, oil 
cloth, and plastics. It will continue to be used in jet aircraft, 
which are destined to play an increasingly more important 
role in the future. The Baker Castor Oil Company, chief 
U.S. manufacturer of the product, has announced its need 
for the production from 500,000 acres in this country. 

Guayule. 
A possible source of natural rubber for the future is 

guayule, a shrub native to the arid western regions of 
Texas. Interest in the rubber content of the shrub is not 
new but dates back as far as 1905 when a Mexican process· 
ing plant was constructed. (Centuries earlier the Aztecs 
made guayule footballs.) From 1909 to 1912 and from 
1924 to 1926 another plant operated at Marathon, Texas. 
Since these early days, interest in guayule has been spor· 
adic. Government-sponsored guayule research and develop· 
ment projects were started during World War II and agam 
during the Korean episode, but the work was not pursued 
to successful completion. 

Recent progress in research has kept alive interest in the 
possibilities of the shrub. New varieties developed have 
about 23% rubber as compared to 15% for the native 
variety. Also, the resin content of the new varieties has been 
reduced from 25% to 16%. Some hybrid types have p~o
duced as much as five times the plant growth of the wild 
shrubs. One serious drawback, however, is that guayule 
takes four to five years to mature-and the whole shrub 
is gathered in harvesting. Thus, new plantings must be 
made continually if a sustained yield is to be had. 
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\Yhether guay~le ever will become a mainstay in Texas 
agriculture remams to h ~ seen. But with an mcreasing 
de~and for ruhh.er and with continuing progress in devel
oping and ~daptmg the plant for commercial production, 
the outlook 1s at least encouraging. 

Safflower. 
Safflower is an oil-bearing thistle brought to Texas 

from the arid lands of Asia and Africa. Although there is 
not yet any appreciable commercial cultivation of safflow er 
in Texas, it has been tested extensively in the state since 
1940. Results of the tests have varied . In the northwestern 
parts of the state good average yields of 1,100 pounds per 
acre were harvested. Plantings in the eastern and southern 
parts, however, were unsuccessful , primarily because of 
disease and insect damage. As a whole, oil yields of the 
test crops have not been encouraging; they average around 
20%. Several promising new strains have been developed, 
and eventually commercial production may be feasible. 

Sunflower. 
As a weed and as a flower, the sunflower is well known 

in Texas. But as a cash crop and a source of a very satis
factory edible oil and a high-protein meal, it is a newcomer. 

The first Texas experiments with the plant were hi ghly 
discouraging. In later tests the performance of hybrid 
varieties proved to be successful , with per-acre yields as 
high as 1,505 pounds. Defects that would lower the com
mercial value of the plant were also brought to light. The 
plant proved to be highly susceptible to disease and insects ; 
losses as high as 50% to 95 % were not uncommon. Also, 
contamination of hybrid types was seen as a problem. Hy
brid varieties cross readily with wild plants, making it 
difficult to build up pure seed stock. Obviously, means of 
disease, insect, and pollination control must be perfected 
before the full yield potential of sunflowers can be attained. 

Okra seed. 
Old to Texas as a vegetable, okra is a relative newcomer 

as an oil-bearing seed crop . Practi cally all current com
mercial production in the state is for vegetable use, hut 
experimentation with the plant's possibiliti es as a source 
of vegetable oil has been going on for years. Yet, numer
ous difficulti es appear Lo stand in the way of profitable 
commercial production. 

The okraseed are small and are relatively low in oil con
tent. Test yields indicate that Texas co tton lands can grow 
800 to 1,000 pounds of seed to the acre, not enough to 
afford a real incentive for cultivating the crop . Thus, 
higher-yielding strains with hi gher oil conten t arc the prime 
objectives of current okraseed research. Then, too, okra
seed is diffi cult to separate from the hull. New varieties 
with thinner hulls and larger kernels are being sought, 
already with some success. P robably the most serious short· 
coming of okra is the pl ant's similarity to cotton . Like 
cotton it is a full -season row crop an d susceptible to cotton 
root rot. From a soil-buildin g standpoint , the plant has little 
to offer, particularly when it is rotated with cotton. 
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. On the brighter side, okra \\' ill grow \\'here\·cr cotton 
~v 1.ll grow. It is relatively fr ee from di sl'a~c and insect 
IIlJ ury. It resists drouth \\' ell. I mpro1·cd varict ic,- do not 
shatter, and harvest may he done hy ro mbinc. Extraded 
okr~ seed make a protein-ri ch feed that. unlike some mea ls 
of 011-bearing seed, is not toxic. 

Kenaf. 
. An U?J)fedictable world supply of jute, a fiber employed 
m makmg sacks, carpet backin g, and the like, has led to 
a search ~or a domestic suppl y. Jute, however, has not 
proved smtable f~r U. S. cultivation. But kenaf, a plant 
related to co t~on , 1~ heralded as a good substitute. Experi 
~ental plantmgs m the Rio Grande Valley area and 
111 Cuba. have been. encouragin g. But before large-scale 
commercial product10n can be realized, some obstacles 
must be overcome. 

Fi.rst, the world price will have to be met, and cheap 
foreign . ha:1d labor must be outdi stanced by American 
mecha~1za~1on. Then tl~ e plant itself must be improved . 
Ken~f is lu gl~ly susceptible to di sease, so the development 
of d1sease-res1stant strains is a primary obj ective of current 
resea: ch. Good results have been achieYed along these lines. 
In spite of the obstacles, ho wever, it can be sa id that now 
k~na~ can be gro wn profit ably in Texas. Its profit yield 
will increase as research progress is made. 

Bamboo. 
One of the latest additions to the gro,1·in g list of possible 

Texas crops is bamboo. 11Iogical as the idea might sound, 
the feasibility of growing this oriental cane on Texas cotton 
lands has been proved by experiments . The crop already 
has an established and growing U.S. market. 

Bamboo has long supplied many of the human essenti als. 
Today its uses number more than ever before, includin g 
some seventy in the industri al fi elds. It can be used in 
numerous forms of light constructi on, as a reinforcement 
for concrete, for nail s, fuel, and even food. Primarily barn· 
boo can serve as a base for pulp and may be a welcome 
supplement to southern pine. Government authorities view 
the cane-type crop as a likely cash supplement for many 
southern farmers. 

Ramie. 
Ramie, a fiber plant used as a fabric by earl y Egyptians, 

may prove to be another cash crop for Texas farmers. The 
plant's three- to twelve-inch fiber is the strongest in nature, 
superi or even to hemp. And from it may he made textil es 
that wear ext remely well and range in quality from tapestry 
to fine tahle napcry. Formerly hand operations wr rc m·crs
sa ry in processing the plant, but recent technological dc,·cl
opments have greatly si mplifi ed th e proct•ss. Small -~ca l c 
plan tings of ramie are being conducted in Leon and other 
Texas counties. 

Other new crops. 
In addition to the possible new crops previously dis

cussed, numerous others are in va rying stages of experi-
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mentation. Among the oil-bearing crop possibilities exten
sive research has been conducted with perilla, chia, a Mexi
can cucurbit, and several strains of wild poppy. None of 
these crops has yet shown much promise on Texas soils. 
More recently, preliminary and inconclusive tests have 
been carried on with rapeseed, an oil-bearing plant exten
sively grown in Europe. 

Currently, hopes are high for canaigre, a plant with 
tuberous roots that serve as a source for tannin. Most of 
the nation's tannin supply is imported from Africa and 
South America, and a domestic supply is desired. It is still 
too early to speculate on the possibilities of canaigre as a 
new crop for Texas. 

Soybeans, long a mainstay in midwestern agriculture, 
have been in commercial production in Texas since the 
early 1930's, but never with much success. Yields have been 
low and quality poor. Yet the plant remains the subject of 
extensive research, carried on in the hope that it can be 
adapted to the soil and climate of the state. 

Early tests with carob beans have been particularly en
couraging to farmers in the dry regions of Texas. This 
bean, for centuries a mainstay in the diets of the peoples 
of Asia Minor, is particularly adapted to hot, dry areas with 
as little as six inches of annual rainfall. The beans are high 
in sugar and protein content. The pods are top-quality 
fattening feed for livestock and also the source of a rich 
food meal now used as a substitute for chocolate in many 
products. 

The foregoing list is by no means exhaustive. Numerous 
other crop possibilities are constantly going in and out of 
the ever-moving stream of research. In all probability, most 
of the experimental plants will be discarded as unsuitable 
for Texas agricultural conditions. But it is equally probable 
that a few of these crops will find a permanent place in the 
state's new diversified agricultural economy. 

RAYMOND v. LESIKAR 

INDEX OF WHOLESALE PRICES IN THE UNITED STATES 

(1947-49 = 100) 

Source: Bureau of Labor Statistics, U. S. Department of Labor 

1955* 
Apr May 

Index May 10 May3 1955 1954 

ALL COMMODITIES ·--· 110.4 110.4 110.5 110.9 
Farm products ---·------·- -··· 92.5 92.5 94.2 97.9 
Food -----·--·------------ 103.3 103.8 102.5 106.8 
All others -·---------~---· 115.7 115.7 115.7 114.5 

*Estimates of the index for the week ending on date given. 

Bureau of Business Resea rch 

List of Publications 

This 18-page booklet is a revi sed, up-to-date li sting 
of a ll the Bureau publica tions now avai lable to the 
public. Ea ch entry is described as to date of pub li 
cation , price, number of pages, and contents. Avail
able from the Bureau of Business Research , The Uni
versity of Texas, Austin 12. 

TEXAS BUSINESS REVIEW 

AGRICULTURE 
Texas pro?uced 3,923,000 bales of cotton last year, as 

compared with the 4,317,000-bale crop picked in 1953. 
Both totals exceed the previous 10-year average of 3,239,-
000 bales. The Department of Agriculture based its revised 
estimates for 1954 on final ginnings, as reported to the 
Bureau of the Census. Value of Texas' cotton crop last year 
was estimated at $635,467,000. For the nation as a whole 
the size of the 1954 crop was 13,679,000 bales, valued at 
$2.3 billion. 

Rice allotment increased. The U. S. Department of 
Agriculture increased the 1955 rice acreage allotment for 
Texas from 486,522 acres, as announced last February, 
to 496,252 acres. This increase of 9,730 acres is Texas' 
share of a national increase of 68,635 acres approved by 
Congress to correct inequities in 1955 farm and producer 
allotments. The national rice acreage allotment for this 
year's planting is 1,927, 734 acres, still about 22% less than 
the acreage planted in 1954. 

Vote set for control program. June 25 has been 
designated by Secretary of Agriculture Benson as the day 
on which Texas farmers will join farmers throughout the 
nation in a vote to accept or reject 1956 wheat controls. The 
date is far enough in advance of the adjournment of Con
gress to permit possible changes in the law if the restrictive 
program is voted down. Under the program, wheat plant· 
ing and marketings would be limited to 55 million acres 
in the nation (the tightest restriction permitted by law) 
by means of acreage allotments and marketing quotas. To 
become effective, the control program must be approved 
by at least two-thirds of the farmers voting the referendum. 

New cotton defoliant available. Texas is one of three 
states in which a cotton defoliant of "outstanding promise" 
will be available for the first time in the 1955 growing 

FARM CASH INCOME 

January-April 

Commodity 1955 1954 

Value (thousands of dollars) 

TOTAL ....... -............... 456,699 

Cotton ....... - ....................... .. 
Wheat ........... _______________ _ 

Oats -----------------.... - ........... . 
Corn ------·--·------------------
Grain sorghum ----------------
Peanuts -----------------------------
Cattle --------------------------------
Calves ................................. . 
Hogs ................. - ................ . 
Sheep and lambs --------------
Wool .................................. . 
Mohair ____ ......................... .. 
Poultry ............................... . 
Eggs ............ _ .. ______ ............ . 
Milk and milk products .. .. 
Fruit and vegetables ....... . 

130,219 
11,190 

2,060 
2,813 

14,970 
3,279 

111,994 
29,008 
25,446 
10,081 

1,764 
6,272 

16,485 
26,481 
39,404 
26,238 

439,605 

135,415 
7,318 
1,588 
2,338 

14,131 
2,823 

103,538 
26,117 
28,701 
9,303 
1,870 
4,503 

16,132 
26,205 
87,676 
21,947 

Percent 
chanKe 

+ 4 

- 4 
+ 68 
+ 30 
+ 20 
+ 6 
+ 16 

+ 8 
+ 11 
- 11 

+ 8 
- 6 
+ 17 
+ 2 
+ I 
+ 5 
+ 20 

Farm cash income as computed by the Bureau understates actual farm 
cash income by from 6% to 10%. Thia situation results from the fact that 
meana of securing complete local marketinga, especially by truck, have 
not yet been fully developed. In addition, means have not yet been devel· 
oped for computing cash income from all agricultural specialties of local 
importance in scattered areae. Thi.a situation does not impair the ac· 
curacy of the index shown on page 24. 
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INDEXES OF PRICES RECEIVED BY FARMERS 

(1909-14 = 100) 

Source: Agricultural Marketing Service, U. S. Department of 
Agriculture 

Percent change 

Apr 
Apr 1955 Apr 1955 

Mar Apr from from 
Index 1955 1955 1954 Mar 1955 Apr 1954 

ALL FARM PRODUCTS ______ 267 266 270 x 1 
ALL CROPS --------------- 255 253 247 + + 3 

Food grains ---------------------------- 230 230 239 0 4 
Feed grain and hay ------------------- 195 199 197 2 1 
Potatoes and sweet potatoes ____ 316 261 216 + 21 + 46 
Fruit ----------------------------- 119 111 83 + 7 + 43 
Truck crops ----------------- 348 341 304 + 2 + 14 
Cotton ------------------------------------ 255 254 255 x 0 
Oil-bearing crops ------------------ 279 279 255 0 + 9 

LIVESTOCK AND 
PRODUCTS -------------- 283 283 301 

Meat animals -------------------------- 319 308 343 + 4 7 
Dairy products ------------------------· 235 248 239 5 2 
Poultry and eggs ------------------- 218 229 203 5 + 7 
Wool ------------------------- 304 317 379 4 - 20 

season. The defoliant, amino triazole, is the first such a gent 
known which is abso rbed and moved in the circulatory 
system of plants. It will thereby affect leaves not directly 
contacted by spray. Defoliant chemicals used previously 
have been of the contact type, which affects only the plant 
parts covered by the spray. 

A detailed report of the three-year tests of defoliant s 
and desiccants has been compiled by Professor Wayne G. 
Hall, state project leader of the Texas Agri cultural Ex
periment Sta ti on. The report says that although amino tri· 
azole is not the final answer to all problems in cotton de
foliation , its potential impact on the defoliation fi eld may 
prove simila r to that of DDT in its revolutionary effect 
on the fi eld of insect control. 

CAR LOAD SHIPMENTS OF FRUIT AND VEGETABLES 

Source: Compiled from reports received from Agricultural Market ing 
Service, U.S. Department of Agriculture 

========================================-

Item 1955 

TOTAL SHIPMENTS ----------· 16,036 

FRUIT ---------------------------------- 453 
Grapefruit -------------------------------- 404 
Mixed citrus --------------------------------- 48 
Oranges -------------------------------------------------

VEGETABLES ------------------------------- 15,444 
Beans -------------------------------------------------------- 3 
Beets --------------------------------------------------------· 73 
Cabbage -------------------------------------------- 1,908 
Carrots ------------------------------------------- 3,696 
Cauliflower --------------------------------------- 595 
Endive --------------------------------------------------- 17 
Lettuce ---------------------------------------------------- 2,032 
Onions ----------------------------------------------------- 2,203 
Spinach ------------------------------------------------ 627 
Tomatoes ---------------------------------------· 25 
Mixed vegetables ---------------------------------- 4,265 

ALL OTHER ----------------------- 139 

J anuary-April 

1954 
Percent 
change 

------ --
17,265 - 7 

145 + 210 
95 +325 
2 +2300 

48 - 79 
16,788 - 8 

3 0 
54 + 35 

2,287 - 17 
3,831 - 4 

487 + 22 
19 - 11 

1,885 + 8 
2,375 - 7 

648 - 3 
191 - 87 

5,008 - 15 
332 - 58 
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T~o share Hoblitzelle award . Development of a 
pra~t1 ca l method for commcl'l'ial pro du r ti on of hYIHi<l 
gram sorghum seed has <'U rn ed a SS.000 awa rd for John 
R. Quinby and Joseph C. Stephen s of the Texa ~ ,-\ ~ ri l'l il 
tural ExperimPnt Sta ti on a t Chilli ro tht'. T ilt' T1·xa ~ ,;11ard. 
presented every year, i,- ;r iven on~ r a three-war ncle for 
outstanding work by (a) an ag: ricu It u ra I $(:i•?nt i ~ t. ( b ) a 
professiona l worker in the fi eld of agr irn ltu re, and (c) an 
operatin g fa rmer or rancher. 

Dr. C. L. Lundell, directo r of the Texas Rc:;ea rch F oun
dation , which admini sters the annual awa rds. said the 
work of Quinby and Stephens would add milli ons of <l oll a rs 
to the fa rm income of the na ti on. The new seed. schedu led 
to be released to farm ers nn t yrar, is ex peetPd to increase 
grain sorghum yields 30 '/<. to 40 '/~· fo r li1·estock feed and 
other purposes. Lundell believes the men han' a chi eYcd for 
sorghum " the same wonderful adYances \\-hi ch were 
brought about with the de\'clopment of hyhrid co rn ." 

Spring r ains drench farmlands. Soakin g rain s fell 
durin g the third week in May, brin gin g relief to pal'C'hed 
ran gelands and fillin g stock ponds Lo th P hr im in many 
sectors of the state . But ra ins th a t saturated the Panhandle 
and North, Central, and East Texas ga1·e small relief to 
farm ers in far West and South Texas, where drouth con
ditions r emained cri tical. 

Little dryland wheat was left in the P nnhan dle to benefit 
from the rains, but abun dant mo isture 1rns provided fo r 
dryland plantin g of cotton, so rghums, gra in , and other 
crops. Some newly-planted cotton was washed out in the 
deluges that ran ged up to 15 inches . 

While the widespread rains brought hope to many Texas 
farmers, only the most optimisti c decla red the dro uth 
broken. The spring showers were not with out their losses . 
Valuable topsoil was carried off and newl y-plant ed crops 
washed out. The rain s were spotty . Alth ough flood s ra ged 
in some areas, nearby co unti es got no rain . 

ANNE K. S CHULER 

CARLOAD SHIPMENTS OF LIVESTOCK 

Source: Bureau of Business Research in cooperation with Agricultural 
Marketing Service, U . S . Departmen t of Agriculture 

Percent change 

Apr 1955 Apr 1955 
Apr Ma r Apr from from 

Class ificat ion 1955 1955 1954 Mar 1955 Apr 1954 

TOTAL ------------------- 7,101 3,665 6,938 + 94 + 2 

Cat tle -------------------· 6,0 05 2,989 5,691 + 100 + 6 
Calves -- -------------------- 502 202 364 +150 + 38 
Hogs ---------------------------· 2 4 - 50 - 67 
Sheep -- -------------------------- 592 470 877 + 26 - 32 

INTERSTATE ------ -· 6,720 3,389 6,671 + 98 + 1 
Cattle --------------------------------- 5,720 2,767 5,486 +110 + 4 
Calves ---------------------------- 432 175 329 +150 + 31 
H ogs -------------------------- 0 0 -100 -100 
Sheep --- - --------------------- 568 447 855 + 27 - 34 

INTRASTATE ------ 381 276 267 + 38 + 43 

Cattle ------------------ 285 222 205 + 28 + 39 

Calves ---------- ----------------- 70 27 35 + 160 +loo 
Hogs -------------------------- 4 - 50 - 60 

Sheep ------------------- 24 23 22 + 4 + 9 

•Ra il-car basis : cattle, 30 head per car; calves, 60; hogs, 80 ; and sheep, 

250. 
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City and item 
April 
1955 

ABILENE (pop. 55,000r) 
Retail sales -----------------------------------------

Department and apparel stores __________ _ 

General merchandise stores ---------------
Postal receipts ------------------------------------------$ 62,982 
Building permits, less federal contracts .. $ 1, 784,265 
Bank debits (thousands) ----------------------$ 63 ,375 
End-of-month deposits (thousands) t -----$ 58,650 
Annual rate of deposit turnover___________ 13.0 

Employment ----------------------------------------- 27,950 
Manufacturing employment ---------------- 3,160 

Percent unemployed -------------------------------- 4.1 

ALICE (pop. 16,449r) 
Postal receipts ---------------------------------$ 
Building permits, less federal contracts .. $ 
Bank debits (thousands) ------------------$ 
End-of-month deposits (thousands) L .... $ 
Annual rate of deposit turnover ------------

10,905 
118,150 

7,390 
11,683 

6-4 

ALPINE (pop. 5,261) 
Postal receipts ----------------------------------------$ 
Building permits, less federal contracts .. $ 

Bank debits (thousands) -----------------$ 
End-of-month deposits (thousands) L ----$ 
Annual rate of deposit turnover ____________ _ 

3,091 
36,800 

2,179 
3,972 

6.5 

AMARILLO (pop. 108, 034r) 
Retail sales• -------------------------------------

Automotive stores• ---------------------------
Department and apparel stores ----------
Drug stores• ----------------------------------
Food stor es* -------------------------------- -----
Furniture and household 

appliance stores• ---------------------
Lumber. building material, 

and hardware stores• -------------------
Postal receipts ----------------------------------------$ 
Building permits, less federal contracts _$ 
Bank debits (thousands) ______________________ $ 

End-of-month deposits (thousands) t ----$ 
Annual rate of deposit turnover. ___________ _ 

Employment --------------------------------------------
Manufacturing employment ----------------

Percent unemployed -----------------------·------

127,420 
1,975,589 

150,647 
106,724 

16.7 
44,150 

5,140 
4.7 

AUSTIN (pop. 168,500r) 
Retail sales --------------------------------------------

Automotive stores -------------------------
Department and apparel stores ------
Eating and drinking places -----------
Filling stations ----------------------------------
Food stores --------------------------------------
Furniture and household 

appliance stores -----------------------------
Lumber, building material, 

and hardware stores ------·----------------
Postal receipts ------------------------------$ 231,982 
Building permits, less federal contracts $ 3,684, 763 
Bank debits (thousands ) -----------------------$ 135,206 
End-of-mont h deposits (thousands) t ------$ 116,756 
Annual ra t e of depos it turnover ----------- 14.9 
Employment -------------------------------------- 64,300 

Manufacturing employment -------------- 4,470 
Percent unemployed ----------------- 3.4 

Percent change 

Apr 1955 
from 

Mar 1955 

- 19 
+ 10 
+ 11 
- 17 

+ 4 
4 

2 

+ 1 
x 
0 

- 16 
- 33 
- 40 
- 27 
- 32 

- 33 
2 

+ 4 
2 

+ 7 

- 1 
- 4 
+ 18 
+ 15 

1 

+ 4 

9 
7 

- 44 
5 
3 
3 

+ 
+ 2 
- 13 

+ 10 
+ 11 
+ 14 

4 

+ 8 
+ 4 

+ 4 

+ 8 
- 17 
- 18 

1 

+ 2 
3 

+ 
+ 

Apr 1955 
from 

Apr 1954 

+ 8 

+ 
+ 4 
+ 8 
+ 60 
+ 17 
+ 15 
+ 2 
+ 6 
- 5 
- 18 

+ 76 
- 63 
- 36 
- 14 
- 37 

+ 1 
+570 

+ 10 
- 3 
+ 14 

+ 37 
+ 74 
+ 8 
+ 6 
+ 4 

+ 7 

+ 5 
- 16 
+ 23 
+ 9 
+ 11 
+ 3 

+ 
- 18 

+ 19 
+ 49 
+ 2 
+ 3 
+ 15 

x 

+ 20 

+ 12 
- 2 
- 20 

+ 11 
+ 14 

3 

+ 6 
+ 7 
- 21 

TEXAS BUSINESS REVIEW 

Local Business 
Percent change 

City and item 
April 
1955 

BAYTOWN (pop. 22,983) 
Postal receipts ----------------------------------- $ 16,470 
Building permits, less federal contracts .. $ 403,335 
Bank debits (thousands) -----------------------$ 18,076 
End-of-month deposits (thousands) :j: ______ $ 23,599 
Annual rate of deposit turnover ---------- 9.1 
Employment (area) ------------------------------ 372,400 

Manufacturing employment (area) ____ 82,850 
Percent unemployed (area) ----------------- 3.5 

Apr 1955 
from 

Mar 1955 

- 8 
+ 26 

+ 

x 

+ 1 
8 

BEAUMONT (pop. 104,416r) 
Retail sales• --------------------------------------

Automotive stores• -------------------------
Department and apparel stores ----------
Eating and drinkinir places• ----------
Food stores• ------------------------
General merchandise stores• - - ---------
Lumber, building material, 

and hardware stores• ---- ------------------
Postal receipts ----------------------------$ 
Building permits, less federal contracts .. $ 

Bank debits (thousands) --------------------$ 
End-of-month deposits (thousands) :j: ____ $ 
Annual rate of deposit turnover ________ _ 

Employment (area) ------------------------------
Manufacturing employment (area) __ _ 

Percent unemployed (area) --------------

79,418 
1,193,758 

119,048 
102,997 

14.0 
81,000 
26,475 

6.3 

BEEVILLE (pop. 10,500r) 
Postal receipts -------------------------- ----------$ 7,016 
Building permits, less federal contracts $ 106, 780 
Bank debits (thousands) ____________________ $ 7,566 
End-of-month deposits (thousands) :j: _____ $ 12,649 
Annual rate of devosit turnover___________ 7.2 

BIG SPRING (pop. 20,654r) 
Retail sales ----------------------------------

Drug stores ------------------- ------------------
Lumber, building material, 

and hardware stores ------------------------
Postal receipts -----------------------·------------ $ 
Building permits, less federal contracts .. $ 
Bank debits (thousands) ______________________ $ 

End-of-month deposits (thousands) t -----$ 
Annual rate of deposit turnover. ___________ _ 

16,031 
254,530 

24,156 
25,970 

11.2 

BORGER (pop.18,059) 
Postal receipts ----------------------------------$ 11,769 
Building permits, less federal contracts $ 93,600 
Bank debits (thousands) ----------------- $ 13,932 
End-of-month deposits (thousands) t ------$ 14,884 
Annual rate of deposit turnover____________ 11.l 

BRENHAM (pop. 6,941) 

x 

+ 9 
+ 2 
+ 
+ 
- 13 
- 14 

+no 
5 

+ 
x 
x 
7 

- 18 
- 76 

x 
0 

+ 15 
+ 8 

2 
- 24 
+no 

2 
x 

- 16 

+ 14 
x 

Postal receipts ________________________________ $ 5,205 - 34 

Building permits, less federal contracts .. $ 89,671 + 46 
Bank debits (thousands) ___________________ $ 5,903 x 

End-of-month deposits (thousands)+------$ 10,565 
Annual rate of deposit turnover__________ 6.6 

BROWNSVILLE (pop. 36,066) 
Retail sales• ------------------------------ -------- _ ____ - 15 

Automotive stores• ----------------------------
Lumber, building material. 

and hardware stores• --------------------
Postal receipts _______ _____________ _________ $ 

Building permits, less federal contracts .. $ 

For explanation of symbols, see page 23. 

19,222 
121,150 

- 21 

+ 7 
- 24 
- 3 

Apr 1955 
from 

Apr 1954 

+ 6 
+ 44 
+ 18 
+ 13 
+ 6 
+ 6 
+ 3 
- 17 

+ 14 
+ 32 

3 

+ 

+ 23 
-12 
+ 34 

+ 
+ 
+ 
+ 
+ 

+ 16 
- 8 
+ 19 
+ 8 
+ 9 

+ 74 
+ 1 

+IS 
- 7 
- 27 
+ 27 
+ 11 
+ 13 

+ 14 
+260 
+ 16 
+ 11 
+ 4 

- 16 

+ 
+ 

+ 28 
+ 32 

+ 44 
+ 2 
- 29 



JUNE 1955 

Conditions 
Percent change 

City and item 
April 
1955 

Apr 1955 
from 

Mar 1955 

BROWNWOOD (pop. 20,181) 
Retail sales --------------------------------- + 2 

Automotive stores -----------------------------
Department and apparel stores -----------
Furniture and household 

appliance stores ------------------------------
Postal receipts ------------------------------------------$ 
Building permits, less federa l contracts S 
Bank debits (thousands) ________________________ $ 
End-of-month deposits (thousands); _____ $ 
Annual rate of deposit turnover __________ _ 

16,323 
4,360 
9,997 

13,774 
8.7 

BRYAN (pop. 23,883r) 
Retail sales* ------·-·····------------------··--

Automotive stores* --------------------
Department and apparel stores ----------
Food stores• ---- ·--------··-·-·---·--------

Postal receipts ---------··---------------·--$ 
Building permits, less federal contracts __ $ 

18,664 
369,040 

CHILDRESS (pop. 7,619) 
Retail sales• ---------------------------------------

Automotive stores* -----------------------
Department and apparel stores _____ _ 

Filling stations• ---------------------------------
Food stores* --------------------------------------
Lumber, building material, 

and hardware stores• ----------------------
Postal receipts ---------------------------------$ 3,529 
Building permits, less federal contracts .$ 3,625 

CISCO (pop. 5,230) 
Postal receipts -----------------------------------$ 
Bank debits (thousands) -----------------------$ 
End-of-month deposits (thousands); ____ $ 
Annual rate of deposit turnover _________ __ _ 

3,042 
2,513 
3,874 

7.8 

- 14 
+ 19 

+ 9 
- 15 
- 85 

4 

+ 

+ 3 

+ 2 
+ 14 

+ 4 
- 14 
+no 

- 16 
- 47 
+ 27 

1 

+ 6 

+ 11 
- 23 
- 78 

- 32 
+ 10 

x 

+ 
CORPUS CHRISTI (pop. 122,956u) 

Retail sales --------------------------------- - 9 
Apparel stores --------------------------------- + 13 
Automotive stores --------------------------------- - 23 
Department storest ----------------------------- + 13 
Lumber, building material, 

and hardware stores --------------------- + 2 
Postal receipts ___________ _____________________________ $ 126,991 - 12 

Building permits, less federal contracts -.$ 3,944,716 + 26 
Bank debits (thousands) --------------------- $ 165,802 1 
End-of-month depos its (thousands); ______ $ 106,518 x 
Annual rate of deposit turnover_________ 18.6 

Employment -------------------------------------- 62,300 x 
Manufacturing employment ------------ 8,040 x 

Percent unemployed ----------------------- 6. 9 

CORSICANA (pop. 19,211) 
Department and apparel store sales_______ -·-·-
Postal receipts --·-------------·-··-------------$ 12,848 
Building permits, less federal contracts .$ 155,220 
Bank debits (thousands ) __________________ $ 13,963 

End-of-month deposits (thousands) t _____ $ 21,782 
Annual rate of deposit turnover ____________ 7.7 

DENISON (pop.17,504) 
Retail sales ----------------------------------- ------

Department and apparel stores ---------
Postal receipts ---------------- --------------------- $ 
Building permits , less federal contracts $ 
Bank debits (thousands) _______________ $ 

End-of-month deposits (thousandslt--$ 
Annual rate of deposit turnover __________ _ 

12,609 
59,515 
12,137 
19,548 

7.4 

+ 19 
- 27 
+ 48 

4 
x 

+ 11 
+ 39 
- 9 
- 49 

6 

6 

Apr 1955 
from 

Apr 1954 

+ 5 

+ 36 
+ 4 
- 90 

+ 5 

+ 4 

+ 

+ 14 

- 8 

+ 2 
- 20 

- 20 

+ 4 
7 
1 
x 

2 
- 24 
- 86 

- 7 
+ 11 
- 4 
+ 16 

+ 10 
+ 2 
+ 16 
+ 23 

+ 22 
+ 2 
+100 
+ 13 
+ 2 
+ 10 
+ 3 
+ 2 
+ 8 

+ 3 

- 7 
+380 
+ 14 
+ 5 
+ 10 

+ 25 
+ 15 

+ 2 
- 8 
+ 10 

+ 6 

+ 4 

City and item 
Ap r il 
1955 

DALLAS (pop. 538,924u) 
Retail sales• -----------------

Apparel stores* ----------
Automotive stores* -------------
Department storest ----------- ·-
Drug stores* ----------------
Eating and drinking places• -------
Filling stations* -------------
Food stores* ----------------
Furniture and household 

appliance stores• ---------------
General merchandise stores• ________ _ 

Jewelry stores• ---------·------
Lumber, building material, 

and hardware stores• --------
Office, store, and school 

supply dealers• -------------
Postal receipts ----------------$ 1,588,650 
Building permits, less federal contracts_ $12,808,304 
Bank debits (thousands) _________ $ 1,883,870 
End-of-month deposits (thousands) L - $ 985,660 
Annual rate of deposit turnover_____ __ 23.3 
Employment --------------- 312,700 

Manufact uring employment ----- 77,675 
Percent unemployed ----------- 2.6 

DEL RIO (pop.14,211) 
Postal receipts _____________ $ 9,310 

Building permits, less federal contracts $ 83,249 
Bank debits (thousands) ____________ $ 8,821 
End-of-month deposits (thousands); __ $ 11,784 
Annual rate of deposit turnover_______ 9.1 

EAGLE PASS (pop. 7,276) 
Postal receipts --------------------- $ 
Building permits, less federal contracts $ 
Bank debits (thousands) _________ $ 

End-of-month deposits (thousands)~ --$ 

Annual rate of deposit turnover ___ _ 

4,558 
28,565 
4,554 
4,790 
12.7 

EDINBURG (pop. 12,383) 
P ostal receipts ----------------$ 8,204 
Building permits, less federal contracts $ 57,800 
Bank debits (thousands) ___________ $ 7,183 

End-of-month deposits (thousands) L --- 5 6,840 
Annual rate of deposit turnover________ 12.2 

EL PASO (pop. 182,505r) 
Retail sales* --------------

Apparel s tores* --------- -----
Automotive stores• ----------
Department storest ----------
Drug stores* ---------------------
General merchandise stores• ____ _ 
Lumber, building material, 

and hardware stores* _____ ---------
Piano and musical instrument stores• 

Postal receipts --------------- $ 200,219 
Building permits, less federal contracts $ 3,605,522 
Bank debits (thousands) ---------- __ $ 216,986 
End-of-month deposits (thousands) t --- $ 129,037 
Annual rate of deposit turnover ----- 20.3 
Employment ----------------- 73,900 

Manufacturing employment --------- 11,540 
Percent unemployed ------- 3.6 

For explanation of symbols, see page 23. 

19 

Percent change 
Apr 1955 Apr 1955 

from from 
Mar 1955 Apr 1954 

+ 2 
+ 14 

+ 

+ 
+ 
+ 2 

+ 
+ 
+ 9 

- 15 
- 8 
- 25 

8 
+ 

+ 
+ 

- 18 
- 43 
+ 15 
+ 3 
+ 11 

- 10 
- 27 
+ 14 
+ 24 
+ 6 

+ 

+ 12 
+ 29 
+ 8 
+ 15 
+ 3 
+ 14 

- 8 
+ 19 
- 6 

+ 1 
- 13 

+ 2 
- 12 

+ 1 

+ 1 
- 16 

+ 19 
+ ~ 
+ 60 
+ 11 
+ 1 
- 11 
+ 23 
+ 5 

+ 14 
+ 14 
- 1 

+ 38 

+ 

2 

2 

+ 12 
+ 11 
+ 3 
+ 3 
+ 2 
- 21 

- 5 
+ 71 
+ 12 
+ 8 
+ 1 

- 8 
- 88 
+ 38 
+ 52 
+ 8 

+ 1 
+ 96 
- 2 
- 28 
+ 37 

+ 15 
+ 12 
+ 29 
+ 11 
+ 15 
+ 5 

+ 27 
+ 120 
+ 5 
+ 130 
+ 1 
+ 8 
+ 10 
+ 5 

+ 7 
- 28 



20 

LOCAL BUSINESS CONDITIONS 

Percent change 

City and item 
April 
1955 

Apr 1955 
from 

Mar 1955 

FORT WORTH (pop. 315,578u) 
Retail sales• --------------------------------------------- 3 

Apparel stores• ----------------------------------
Automotive stores• -------------------------
Department storest ------------------------
Drug stores* -------------------------------
Eating and drinking places* ------·-----
Filling stations* --------------------------·---------
Food stores* -----------------------------------
Furniture and household 

appliance stores* ----------------------------
Hay, grain, and feed stores* --------------
Lumber, building material, 

and hardware stores* -----------------------
Pos ta! receipts --------------------------------------------· $ 
Building permits, less federal contracts . $ 
Bank debits (thousands) ------------------------·$ 
End-of-month deposits (thousands) L -- .$ 
Annual rate of deposit turnover ____________ _ 

Employment ------------------------------··--
Manufacturing employment ---------·--·-·· 

Percent unemployed ----·----------···-··-------

523,788 
6,011,077 

564,505 
354,310 

19.2 
179,900 
52,325 

5.0 

GALVESTON (pop. 71,527°) 

+ 16 
- 17 
+ 28 

1 

+ 6 
+ 1 
- 11 

+ 9 
4 

6 

9 
7 

- 11 

+ 1 
- 11 
+ 1 
+ 1 

6 

Retail sales ------------------------------------- + 4 
Department and apparel stores ----------- + 14 
Food stores -------------------------------------------- + 9 
Lumber, building material, 

and hardware stores ---------------·······---
Postal receipts ----------------------------------------· $ 
Building permits, less federal contracts .$ 
Bank debits (thousands) --------------·---------· $ 
End-of-month deposits (thousands ) t . ____ $ 
Annual rate of deposit turnover ____________ _ 

Employment (are") --------------·-----------------
Manufacturing employment (area) __ _ 

Percent unemployed (area) -------------·----

67,463 
316,380 

78,141 
69,608 

13.3 
45,150 
11,230 

6.2 

GIDDINGS (pop. 2,532) 
P ostal receipts ---------------------------------------·$ 2,145 
Bank debits (thousands) ----------------------·$ 1,690 
End-of-month deposits (thousands ) L .... $ 4,117 
Annual rate of deposit turnover___________ 4.9 

GLADEWATER (pop. 5,305) 

11 
- 8 
+ 33 

4 
2 
4 
x 
x 
2 

+ 5 
7 
3 

Postal receipts --------------------------------------------$ 4, 769 - 19 
Bank debits (thousands) -----------------·------$ 4,019 x 
End-of-month deposits (thousands) t ..... $ 4,047 + 
Annual rate of deposit turnover_____________ 12.0 + 

Employment (area) --------------------------------- 23,850 x 
Manufacturing employment (area) --· 

Percent unemployed (area) -------------------
3,710 

5.8 
x 

GOLDTHWAITE (pop. 1,566) 
Reta il sales• ---------------------·-------------------

Automotive stores• ---------------------·----
Filling stations• ---------------------·······----

Postal receipts ----------------------------------·------- $ 1,344 
Bank debits (thousands) ---------------------- $ 2,872 
End-of-month deposits (thousands) t ----·$ 2,936 
Annual rate of deposit turnover_____________ 12.0 

GONZALES (pop. 5,659) 
Postal receipts -------------·-------------------·------- $ 3,568 
Building permits, less federal contracts .$ 46,175 
Bank debits (thousands ) ----- ---------------- $ 4,681 
End-of-month deposits (thousands) t ___ $ 5,992 
Annual rate of deposit turnover______________ 9.6 

HARLINGEN (pop. 30,038r) 
Postal receipts ----------------- ----------·------ $ 24,289 
Building permits, less federal contracts .. $ 419,999 
Bank debits (thousands ) ------------------------ $ 28,543 
End-of-month deposits (thousands) t .---- $ 20,113 
Annual rate of deposit turnover___________ 16.6 

+ 5 
2 

- 38 
+ 22 

+ 4 
+ 20 

- 13 
+ 46 

6 

+ 5 
9 

- 12 
+ 14 

9 
4 
7 

Apr 1955 
from 

Apr 1954 

+ 2 

+ 10 
+ 15 
+ 4 

+ 2 
+ 46 

8 

+ 4 

7 

+ 
+ 4 

+ 76 

+ 9 

+ 8 
0 

+ 
+ 

2 

- 3 
- 7 
+ 14 

- 1 

+ 1 
- 59 

+ 7 

+ 3 

+ 
x 

+ 
+ 5 

+ 2 

+ 

+ 4 

+ 5 
x 

+ 2 
0 
x 
6 

+ 16 

- 8 
- 13 
- 20 
- 10 
- 10 

- 10 
+220 

x 

9 

+ 3 
+140 
+ 17 
+ 11 
+ 4 

TEXAS BUSINESS REVIEW 

City an d item 
April 
1955 

Percent change 

Apr 1955 
from 

Mar 1955 

Apr 1955 
from 

Apr 1954 

GREENVILLE (pop.17,500 r) 
Retail sales• -----------------------------------------

Department and apparel stores--------------
Drug stores• ------------------------------------·-
Food stores• ---------------------------------·--
Lumber, building material, 

and hardware stores• ----------------------
Postal receipts ------------------------------- _____ $ 
Building permits, less federal contracts .$ 
Bank debits (thousands) _____________________ $ 

Rnd-of-month deposits (thousands) t __ $ 
Annual rate of deposit turnover ____________ _ 

16,390 
112,030 

11,912 
14,504 

9.8 

HENDERSON (pop. 6,833) 
Retail sales• ---------------------------------------------

Automotive stores• ------------------·-------------
Food stores• ---------------------------------------------
Lumber, building material, 

and hardware stores• -----------------· 
Postal receipts ----------------------------------$ 
Building permits, less federal contracts .. $ 
Bank debits (thousands) ---------------- $ 
End-of-month deposits (thousands) t ----·$ 
Annual rate of deposit turnover __________ _ 

7,590 
55,750 

5,833 
14,071 

5.0 

HEREFORD (pop. 5,207) 
Postal receipts --··--------------·----------------------$ 
Building permits, less federal contracts. $ 
Bank debits (thousands) -----·-----·------------$ 
End-of-month deposits (thousands) L .... $ 
Annual rate of deposit turnover _________ __ _ 

4,916 
172,325 

8,336 
10,238 

9.7 

HOUSTON (pop. 700,508 u) 
Retail sales~ ----------------------------- -------·--

Apparel stores IT --------------·---------------
Automotive storesU ---------------------------
Department storest --- -----------------------
Drug stores IT --·-----------------------------------
Eating and drinking places IT -------------
Filling stations IT ----------------------------------
Food stores IT - -------------------------------------
Furniture and household 

appliance storesU ---------------····------------
General merchandise stores U -------------
Liquor storeslf -------·---··--------·--------------
Lumber, building material, 

and hardware storesH ---------·-------
Postal receipts -----·-----------·-------- _$ 979,522 
Building permits, less federal contracts .. $16,074,989 
Bank debits (thousands) ------------------ $ 1,828,151 
End-of-month deposits (thousands) t ·---- $ 1,165,590 
Annual rate of deposit turnover ----------- 19.0 
Employment (area) ----------------------------- 372,400 

Manufacturing employment (area) __ 82,850 
Percent unemployed (area) ------------------·-- 3.5 

JASPER (pop. 4,4.03) 
Retail sales• ---------·-·-----------------------------------

Automotive stores• ----···········-----·-····--·-
Filling stations• ------------------------·----·-·· 
Food stores• ---------------------------------------
General merchandise stores• -------········· 
Lumber, building material, 

and hardware stores• ---------···---------·· 
Postal receipts --------------------------··------·-- $ 
Bank debits (thousands) ----------------·------$ 
End-of-month deposits (thousands) t -----·$ 
Annual rate of deposit turnover ----------

For explanation of symbols, see page 23. 

4,624 
5,481 
6,313 
10.3 

5 
+ 52 
+ 

+ 
- 17 
- 49 

3 

- 11 
- 23 
- 1 

- 21 
- 8 
+120 
+ 5 

x 

+ 

- 16 
+ 75 

+ 

+ 
+ 

2 
- 18 

- 5 

+ 9 
+ 10 

- 15 
- 14 

x 

+ 
x 

+ 

+ 5 
+ 10 
+ 23 

+ 7 
- 12 

5 

- 5 
+ 2 

x 
6 

+ 31 
+ 5 
+ 5 
+ 11 

+ 13 
- 59 
+ 1 

+ 

+ 10 
+1so 
+ 16 
+ 16 
+ 2 

+ 12 

+ (8 
+ 11 
+ 24 
- 3 
+ 14 
- 10 

+ 14 
+ 16 
+ 2 

+ 20 
x 

+ 41 
+ 7 
+ 
+ 
+ 
+ 
- 17 

+17 
+ 25 
+16 
+ 8 



JUNE 1955 

LOCAL BUSINESS CONDITIONS 

Percent change 

City and item 
April 
1955 

KILGORE (pop. 9,638) 
Postal receipts ---·------------------------------ $ 9,444 
Building p ermits, less federa l contracts _$ 116,403 
Bank debits (thousands) --··--··----------·---·- $ 12,439 
End-of-month deposits (thousands) +--·-· $ 15,160 
Annual rate of deposit turnover______________ 9.8 

Employment (area ) --------------····-------·----
Manufacturing employment (area) __ _ 

Percent unemployed (area ) -----·----------·--·-· 

23,850 
3,710 

5.8 

KILLEEN (pop. 21,076,. ) 
Postal receipts ----------------------------------------·$ 25,097 
Building permits, less federal contracts _$ 293,935 
Ba nk debits (thousands) -···--··-··-----------$ 8,045 
End-of-month deposits (thousa nds)+ .. ___ $ 5,944 
Annual rate of deposit turnover.............. 16.0 

LAMESA (pop. 10,704) 
Postal receipts -···· --·-··-····--------------··---------$ 6,563 
Building permits, less federal contracts._$ 40,500 
Bank debits (thousands) ------------·--·--·-· ---·· $ 9,043 
End-of-month depos its (thousands)+.. .. $ 12,495 
Annual rate of deposit turnover ·-······--·-- 8.5 

LAMPASAS (pop. 4,869) 
Retail sales• ---------- ---··-·-····--·-·- ·---·--------··-----

Automotive stores• --------·-·-··--·---------------
Filling stations• ------------······------·-------·-·--
Food stores• --·--------- ·-·---· ·---···---·---------·----

Postal receipts --·--·------· -·--------- ··-·---- - --------- $ 
Building permits, less federal contracts $ 
Bank debits (thousands) --·---·----------------·$ 
End-of-month deposits (thousands)+------ $ 
Annual rate of deposit turnover .. _. _________ _ 

3,701 
69,425 

4,710 
6,849 

8.4 

LAREDO (pop. 59,350 r) 
Postal receipts ----··-----------·----------------------$ 22,938 
Building permits , less federal contracts . $ 203,400 
Bank debits (thousands) ·-------------------·· $ 23,606 
End-of-month deposits (thousands) L --- $ 18,987 
Annual rate of deposit turnover____________ 15.0 

LEVELLAND (pop. 8,264) 
Postal receipts ---------------------------------------$ 5,455 
Building permits, less federal contracts .$ 122,65t 
Bank debits (thousands ) -----·--·-·---------- $ 7 ,316 
End-of-month deposits (thousands) t . ___ $ 10,629 
Annual rate of deposit turnover .__________ 8.0 

LLANO (pop. 2,954) 
Postal receipts ---------------------------------- $ 1,576 
Building permits, less federal contracts $ 6,000 
Bank debits (thousands) __________________________ $ 2,030 

End-of-month deposits (thousands) L --· $ 3,378 
Annual rate of deposit turnover_____________ 7.3 

LOCKHART (pop. 5,573) 
Department and apparel store sales ____ _ 

Postal receipts ---------------------------··--·-------·--· $ 
Building permits, less federal contracts $ 
Bank debits (thousands) --·---------------·- $ 
E'nd-of-month deposits (thousands )+----· $ 
Annual rate of deposit turnover ____________ _ 

3,072 
39,250 

3,314 
4,622 

8.6 

Apr 1955 
from 

Mar 1955 

- 22 
+ 120 
- 11 
- 2 

13 
x 
x 

- 23 
+ 78 

3 
3 

- 20 
+410 

8 

4 
9 

+ 1 
+ 13 
- 2 
+ 77 
+ 3 

+ 
+ 

- 19 
+570 
+ 16 

+ 1 
+ 15 

- 23 
+ 6 

- 14 
- 7 
- 15 

- 25 
- 40 

+ 

+ 31 
- 32 
+ 65 
+ 1 

1 

+ 5 

LONGVIEW (pop. 34,328 r) 
Postal receipts ·----·----------------------------------- $ 26,345 
Building permits, less federal contracts .. $ 328,700 

- 22 
- 41 

Bank debits (thousands) ------------------··-- $ 33,332 6 
End-of-month deposits (thousa nds)+ ---··$ 36,037 1 
Annual rate of depos it turnover______________ 11.0 4 

Employment (area) ------------------------------- ___ 23,850 x 
Manufacturing employment (area ) .. 3,710 x 

Percent unemployed (area) -·---------·-··-··--- 5.8 0 

Apr 1955 
from. 

Apr 1954 

- 18 
6 

- 7 

+ 4 
- 11 

x 

+ 16 

- 15 
- 74 
+ 55 
- 40 
+160 

- 2 

+ 1060 
+ 34 
+ 17 
+ 12 

+ 59 
+ 125 
+ 22 
+ 31 
+ 22 
+ 110 
- 4 

+ 9 
- 11 

- 2 
+590 
+ 16 
+ 4 
+ 14 

- 11 
+ 11 
+ 20 
+ 17 
+ 3 

- 2 
+loo 
- 10 

3 
- 9 

+ 7 

+ 5 
+ 68 
+ 9 

+ 1 
+ 10 

+ 1 
+ 40 

+ 9 

+ 6 

x 
6 

+ 16 

City and item 
Apr il 
1955 

LUBBOCK (pop. 117,886r) 
Retail sales ---------------------------------------·- ---· 

Department and apparel stores __ _ 
Lumber, building material, 

and hardware stores -------------------
Postal receipts ----------------------------·----$ 
Building permits, less federal contracts __ $ 
Bank debits (thousands) ___________________ $ 

End-of-month deposits (thousa n ds )+-----$ 
Annual rate of deposit turnover __________ . 

Employment --------------------------··-------
Manufacturing employment -----------·-·-

Percent unemployed --------------------------------

88,515 
1,964,797 

123,400 
99,690 

15.0 
42,500 
4,550 

4.5 

LUFKIN (pop. 15,135) 
Postal receipts ---------···-----·------------$ 15,033 
Building permits, less federal contracts .. $ 191,300 
Bank debits (thousands ) -·-··---·--··-·····-$ 19,421 
End-of-month deposits (thousands)+ ..... $ 24,122 
Annual rate of deposit turnover_____________ 9.8 

McALLEN (pop. 25,326r) 
Retail sales -----·--------··-----------------------

Department and apparel stores·---······· 
Postal receipts ------------------------------ $ 
Building permits, less federal contracts--$ 
Bank debits (thousands) ------------·- $ 
End-of-month deposits (thousands )+---·· $ 
Annual rate of deposit turnover ___________ _ 

MARLIN (pop. 7,099) 
Postal receipts ---------------------------$ 
Building permits, less federal contracts $ 

Bank debits (thousands) --------------------·$ 
End-of-month deposits (thousands)+ ------$ 
Annual rate of deposit turnover ____________ _ 

16,886 
306,575 

17,118 
17,731 

11.6 

5,112 
8,590 
2,808 
4,157 

8.0 

MARSHALL (pop. 25,479r) 
Department and apparel store sales. ___ _ 

Postal receipts ---------------------------------$ 
Building permits, less federal contracts_.$ 
Bank debits (thousands) ------------------$ 
End-of-month depos its (thousands)+------$ 
Annual rate of deposit turnover ________ _ 

17,427 
207 ,031 

15,213 
21,490 

8.6 

MERCEDES (pop. 10,081) 
Postal receipts ----------------------------$ 3,571 
Building permits, less federal contracts __ $ 4,500 
Bank debits (thousands) ----------------- $ 5,412 
End-of-month deposits (thousands)+--· $ 5,730 
Annual rate of deposit turnover___________ 11.2 

MIDLAND (pop. 42,600r) 
Postal receipts ____________________________________ $ 46,086 

Building permits, less federal contracts .$ 890,980 
Bank debits (thousands) -----------------$ 54,381 
End-of-month deposits (thousands) t ----- $ 73,517 
Annual rate of deposit turnover_____________ 8.9 

MONAHANS (pop. 6,311) 
Postal receipts ------------------------$ 4,996 
Building permits, less federal contracts $ 86,400 
Bank debits (thousands) ---------------------- $ 7,597 
End-of-month deposits (thousands)+ --·- $ 7,812 
Annual rate of deposit turnover__________ 11.2 

PAMPA (pop. 20,448 r) 
Postal receipts ----------------------------- $ 15,362 
Building permits, less federal contracts $ 305,990 
Bank debits (thousands) ------------------ $ 15,695 
End-of-month deposits (thousands)+-----.$ 21,025 
Annual rate of deposit turnover_________ 8.9 

For explanation of symbols , see page 23 . 

21 

P ercent change 

Apr 1955 
from 

Mar 1955 

5 

+ 6 

- 23 
- 8 
- 41 
- 11 

+ 2 
- 10 

+ 
+ 

- 1 
+ 26 

5 

+ 3 

+ 9 
8 

+280 
8 

+ 

- 8 
- 33 

+ 26 
- 7 
- 20 

+ 
0 

- 33 
- 67 

x 

+ 

- 11 
- 39 
- 10 
+ 1 
- 11 

- 9 
- 44 

x 

- 9 
- 14 

5 

Apr 1955 
:from 

Apr 195 4 

+ 20 
+ 13 

+ 5 
+ 7 
+ 12 
+ 24 
+ 24 
+ 3 
+ 7 
+ 11 
- 24 

+ 31 
+ 130 
+ 18 
+ 14 
+ 9 

+ 39 
+ 27 

+ 9 
+ 1010 

- 13 
+240 

4 

4 

+ 2 

+ 3 
+ 120 
+ 17 
+ 7 
+ 12 

- 10 
- 74 
- 4 

+ 6 
- 10 

+ 
+ 
+ 

+ 

0 

5 
+ 57 
+ 21 
+ 16 

+ 2 

+ 6 
+ 250 
+ 11 
+ 7 
+ 5 
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LOCAL BUSINESS CONDITIONS 

Percent change 

City and item 
April 
1955 

McKINNEY (pop.10,560) 
Building permits, less federal contracts -$ 
Bank debits (thousands) ________________ $ 

End-of-month deposits (thousands) t ----$ 
Annual rate of deposit turnover __________ _ 

96,800 
5,857 

12,194 
5.8 

Apr 1955 
from 

Mar 1955 

+ 27 
3 
x 
0 

NACOGDOCHES (pop. 12,327) 
Postal receipts ------------------- $ 
Building permits, less federal contracts. $ 
Bank debits (thousands) ------- ----------$ 
End-of-month deposits (thousands) t ---- $ 
Annual rate of deposit turnover ........ ·---· 

12,825 
45,420 
11,753 
12,688 

10.1 

NAVASOTA (pop. 5,188) 
Retail sales• -------------------------·-----------

Automotive stores• -------------------------------
Filling stations* -------------------··----------
Food stores• -------------------- -----
Lumber, building material, 

and hardware stores* -----·---------·-----
Postal receipts ---------------------------$ 
Building permits, less federal contracts $ 

3,476 
17,108 

+ 23 
- 28 
+ 18 
- 16 
+ 26 

- 5 
- 8 
- 53 

+ 8 

+ 10 
- 27 
- 47 

NEW BRAUNFELS (pop. 12,210) 
Postal receipts _________________ $ 11,722 - 13 

Building permits, less federal contracts. $ 282,715 +140 
Bank debits (thousands) ---------------------·$ 7 ,923 5 
End-of-month deposits (thousands) t ...... $ 10,036 + 3 
Annual rate of deposit turnover_____________ 9.6 4 

ODESSA (pop. 50,807r) 
Postal receipts --------------------$ 
Building permits, less federal contracts_$ 
Bank debits (thousands) _______ $ 

End-of-month deposits (thousands) t--- $ 
Annual rate of deposit turnover .. ______ _ 

37,520 
1,297,723 

42,764 
39,526 

12.5 

OHANGE (pop. 21,174) 
Postal receipts ____ ____________ $ 

Building permits, less federal contracts. $ 
Bank debits (thousands) -------------------$ 
End-of-month deposits (thousands) t -----$ 
Annual r ate of deposit turnover __________ _ 

13,726 
200,431 

20,953 
24,287 

10.1 

PALESTINE (pop. 15,063r) 
Postal receipts __________________ $ 

Building permits, less federal contracts .$ 
Bank debits (thousands) --------- $ 
End-of-month deposits (thousands) L --$ 
Annual rate of deposit turnover ________ _ 

PHARR (pop. 8,690) 

9,532 
187,210 

6,161 
13,194 

5.6 

Postal receipts -----------------------------$ 3,809 
Bank debits (thousands) -----------------------$ 3,493 
End-of-month deposits (thousands) L .... $ 3,451 
Annual rate of deposit turnover______________ 12.1 

PLAINVIEW (pop. 14,044) 
Retail sales --------------------

Department and apparel stores _________ _ 

P ost al receipts ---------------- $ 
Building permits, less federal contracts _$ 
Bank debits (thousands ) ____________ $ 

End-of-month deposits (thousands) t .. -.$ 
Annual rate of deposit turnover _______ _ 

11,780 
213,000 

17,569 
25,730 

8.0 

19 
7 
9 
7 

- 11 

- 26 

+ 
+ 4 

5 

+ 

- 18 
+ 12 

+ 
x 
0 

18 

+ 2 
1 

+ 

+ 90 
+ 16 
- 17 
- 75 

6 
5 

Apr 1955 
from 

Apr 1954 

+ 240 
+ 5 

+ 
+ 2 

+ 40 
- 54 
+ 47 
- 14 
+ 58 

+ 1 
- 3 

+ 8 
+170 
+ 18 
+ 3 
+ 16 

+ 3 

+ 8 
+ 23 
+ 22 
- 2 

- 9 
- 21 

+ 8 

+ 
+ 

- 3 
+170 

+ 3 

+ 5 
2 

+ 5 
+ 58 
+ 13 
+ 48 

+ 13 
+ 6 
+ 4 
+ 56 
+ 23 
+ 7 
+ 7 

TEXAS BUSINESS REVIEW 

Percent cliange 

City and item 
April 
1955 

Apr 1955 
from 

Mar 1955 

PORT ARTHUR (pop. 82,150") 
Retail sales• -------------------- ..... -·-------- ..... . 

Automotive stores* ---------------·- ...... . 
Department and apparel stores .... _ 
Eating and drinking places• .... 
Food stores• -------------
Furniture and household 

appliance stores* --------------· 
Postal receipts --------·-----·----$ 
Building permits, less federal contracts. $ 
Bank debits (thousands) ------ -----$ 
End-of-month deposits (thousands) t_.$ 
Annual rate of deposit turnover ________ _ 

Employment (area) ------------------------
Manufacturing employment (area) .... 

Percent unemployed (area) --------------

35,405 
190,124 
50,422 
42,592 

14.5 
81 ,000 
26,475 

6.3 

- 16 
+ 16 
+ 2 
+ 2 

+ 15 
- 8 
- 68 

+ 4 

x 
x 

RAYMONDVILLE (pop. 9,136) 
Postal receipts -------------------- $ 4,719 
Building permits, less federal contracts .. $ 64,065 
Bank debits (thousands) ________________ $ 5,170 

End-of-month deposits (thousands) t -----$ 8,070 
Annual rate of deposit turnover -------- 7.5 

ROCKDALE (pop. 4,550 r) 
Postal receipts ----------·-----$ 2,740 
Building permits, less federal contracts .$ 154,150 
Bank debits (thousands) ____________ $ 3,769 
End-of-month deposits (thousands) t ...... $ 3,716 
Annual rate of deposit turnover ._________ 11.9 

SAN ANGELO (pop. 62,359 r) 

8 
+650 
+ 3 

4 
+ 6 

- 32 
- 22 
- 1 
- 4 
- 13 

Retail sal.es ------- -------------- ----- + 
Department and apparel stores.__________ + 

Postal receipts - ----------------·--· $ 
Building permits, less federal contracts _$ 
Bank debits (thousands) -------- $ 
End-of-month deposits (thousands) t ... -.$ 
Annual rate of deposit turnover_ ........... . 

Employment ------------ -- -·-----------
Manufacturing employment --·-------····

Percent unemployed -------------------·--

51,169 
452,549 

44,002 
46,561 

11.4 
22,700 
3,190 

4.4 

- 10 
- 51 

x 

+ 
+ 
- 10 

SAN ANTONIO (pop. 449,521 ") 
Retail sales• ------------- --------------------·------ ___ -----·-· - 3 

Apparel stores• ---·------·-······-········· --------
Automotive stores* -------·--·-----------------·· _ 
Department storest -------------------··········· 
Drug stores* -----------------------------·---
Eating and drinking places• ---·----------
Filling stations* --------------------····-----
Food stores• ------ ------- .. -----------
Furniture and household 

appliance stores* -------···········-······· 
General merchandise stores • .... -···-···-
Lumber, building material, 

and hardware stores* - --- -----·············· 
Postal receipts --- ------ ---------------------$ 
Building permits, less federal contracts .. $ 
Bank debits (thousands) ---------------------$ 
End-of-month deposits (thousands) t -----$ 
Annual rate of deposit turnover ___________ _ 

Employment ----------------- ---------------
Manufacturing employment ··-------·-

Percent unemployed ---------------·----

484,047 
4,939,369 

448,814 
335,777 

16.1 
178,900 
21,250 

5.5 

SAN MARCOS (pop. 9,980) 
Postal receipts --- -------------------·$ 9,841 
Building permits, less federal contracts .. $ 107,249 
Bank debits (thousands) ___________ $ 5,993 

End-of-month deposits (thousands) t--- $ 8,908 
Annual rate of deposit turnover___ 8.1 

For explanation of symbols, see page 23. 

+ 4 
- 15 

+ 
+ 
+ 

- 14 

- 9 
- 19 

3 

x 

" x 

- 13 

- 23 
- 83 

+ 

Apr 
froiu 

Apr 1954 

+ 9 
+ 17 
+ 8 

+ 13 
+ 6 
- 12 + 13 

+ 
+ 
+ 
+ 

- 16 
+2270 
+ 42 
+ 13 
+ 25 

- 37 
- 19 
- 10 
- 13 

+ 2 

+ 
+ 1 
- 23 

+ 10 
+ 10 
+ 2 
+ 4 
+ 23 
- 12 

+ 16 
+ 1 
+ 34 
+ 6 

+ 
+ 
+ 6 
+ 16 

+ 
+ 
+ 
+ 12 
+ 13 
+IO 
+ 4 
+ 2 
+ 8 
- 30 

- l& 

+ 27 
+ 26 
+ 7 
+ 17 



JUNE 1955 

LOCAL BUSINESS CONDITIONS 

,.. 
.City and item 

April 
1955 

SEGUIN (pop. 14,000 r) 
Postal receipts ------ ---- -- ------------------ $ 7 ,826 
Building permits, less federal contracts $ 406,110 
Bank debits (thousands) ----------------------$ 7,501 
End-of-month deposits (thousands) L ... $ 16,747 
Annual rate of deposit turnover ----·----- 5.3 

SHERMAN (pop. 25,855r) 
Retail sales --------------- -------------

Department and apparel stores 
Furniture and househoJd 

appliance stores --------- ···------· 
Lumber, building material, 

and hardware stores ... __ _ _ 

Postal receipts - -- -- ------- -- ------ ·- ___ . $ 
Building permits , less federal contracts .$ 
Bank debits (thousands) ____ _ ________ $ 

End-of-month deposits (thousands) t -----S 
Annual rate of deposit turnover ____________ _ 

24,927 
206,806 

26,370 
17,871 

17.6 

SNYDER (pop. 14,lllr) 
Postal receipts ------------------------------ -----$ 
Building permits, less federal contracts .. $ 
Bank debits (thousands) __ ______ _____ $ 

End-of-month deposits (thousands) L .... $ 
Annual rate of deposit turnover ___________ _ 

8,257 
185,115 

13,553 
12,999 

12.5 

Apr 1955 
from 

Mar 1955 

- 9 
+580 

3 
1 
4 

+ 9 
+ 34 

5 
8 
9 
4 

27 

+ 60 

x 
9 

SWEETWATER (pop. 13,619) 
Postal receipts ---- -------------- ------ --------- $ 
Building permits, less federa l contracts .. $ 
Bank debits (thousands) -----------------$ 
End-of-mont h deposits (thousands) t ...... $ 
Annual rate of deposit turnover _ ________ _ 

10,552 
440,725 

8,840 
10,470 

10.4 

TAYLOR (pop. 9,071) 
Postal receipts ----------------- ---------------------$ 
Building permits, less federal contracts .. $ 
Bank debits (thousands) ______________ $ 

End-of-month deposits (thousands) t ...... $ 
Annual rate of deposit turnover ..... --------

8,018 
224,179 

7,376 
14,210 

6.0 

TEMPLE (pop. 25,467) 
Retail sales ------------------------- ------ ------------

Department and apparel stores --- ---· 
Eating and drinking places .. 

Food stores . --------·-------------· 
Furniture and household 

appliance stores - -------- . 
Lumber. building m aterial, 

and hardware stores ·····---·-·-··-·-··--·--·-·· 
Postal receipts ---------------------------------------$ 
Building permits, less federal contracts $ 
Bank debits (thousands) ______________ $ 

End-of-month deposits (thousands) t -- S 
Annual rate of deposit turnover .... ·-···--·-

27,753 
542,466 

20,139 
23,254 

10.3 

TEXARKANA (pop. 24,753) 
Retail sales§ -- -----------------·-- ------- -------- ---

Furniture and h ousehold 
appliance stores§ - ··-··-·---

Postal receipts§ --------------------------------- $ 
Building permits, less federal contracts .$ 
Bank debits (thousands)§ --------------------$ 
End-of-month deposits (thousands) t .- ... $ 
Annual rate of deposit turnover. _______ .. 

Employment§ - ---- ---------------- --------
Manufacturing employment§ ------ ------

Percent unemployed§ --------------------

39,407 
275,655 

37,268 
17,701 

12.7 
34,150 
5,270 

9.7 

28 
+170 

x 

+ 

- 11 
+320 
- 35 
- 6 
- 29 

+ 2 
+ 28 

5 

+ 

19 

+ 14 
1 

+ 24 

+ 2 
2 

+ 

+ 2 

+ 93 
- 23 
- 10 

+ 3 
+ 3 
+ 2 

0 
x 
8 

Apr 1955 
from 

Apr 1954 

- 13 
+590 

+ 11 

+ 2 

+ 8 

+ 21 

+ 6 

+ 49 

- 12 

+ 8 
+ 69 

2 

+ 16 
15 

- 9 
+580 

+ 4 

+ 3 

+ 

- 42 
+420 
+ 11 

+ 6 

+ 7 

+ 16 
+ 45 
- 23 
- 1 
- 23 

+ 14 
+ 23 

+ 4 

+ 18 

+ 12 

+ 16 

+ 6 
+ 160 
+ 27 
- 1 
+ 26 

+ 31 

+ 76 
- 26 
+zoo 

+ 8 
x 

+ 
x 

11 
- 26 

23 

=·-..:...:: :..--::...--=::--=-- =-======·-- ----===--c=--=·::........-_- _--: 
Percent change 

City and item 
April 
1955 

Apr 19;5 
from 

Mar 1955 

SULPHUR SPRINGS 
Postal receipts ------------ $ 

(pop. 9,890 r) 
5,9 5 18 

Bank debits (thousands) ___ $ 7,227 5 
End-of-month deposits (thousands) t --.$ 
Annual rate of deposit turnover --·-· 

10,359 
8. 3 

TEXAS CITY (pop. 23,000') 
Department and apparel store sales __ _ 

Postal receipts --------------- $ 
Building permit.a, less federal contracts $ 
Bank debits (thousands) ________ $ 

End-of-month deposits (thousands) L --- $ 
Annual rate of deposit turnover ------
Employment (area) --------- __ 

Manufacturing employment (area) __ _ 
Percent unemployed (area) ___ ------- __ _ 

14,027 
591,250 

25,907 
23,927 

11.6 
45,150 
11,230 

6.2 

TYLER (pop. 49,443 r) 
Postal receipts - - --------- $ 72,464 
Building permits, less federal contracts $ 1,134,557 
Bank debits (thousands) ------ $ 72,242 
End-of-month deposits (thousands) t .- $ 59,125 
Annual rate of deposit turnover________ 14 .9 

VICTORIA (pop. 16,126) 
Retail sales• -----------------------

Automotive stores• -------···-··--· 
Department and apparel stores ··------
Eating and drinking places• --··-··--
F illing stations• - ---------·······-·-·· 
Food stores• --·------·--·····--·--·----
Furniture and household 

appliance stores• ---·-· ---·------
Lumber, building material, 

and hardware stores• --·--···--··-
Postal receipts ______________ _ $ 

Building permits, less federal contracts_$ 
21 ,882 

392,795 

WACO (pop. 101,824r) 
Retail sales ----

Department storest --------········---·-· 
Furniture and household 

appliance stores - ------------ .. 
Building permits, less federal contracts_$ 
Bank debits (thousands) __________ $ 

End-of-month deposits (thousands) t ___ $ 

Annual rate of deposit turnover --···--···
Employment -------------------------· 

Manufacturing employment ---- . ... 
Percent unemployed ···---- ----········-·· 

1,099,940 
89,595 
66,661 

15.8 
45,950 
8,590 

5.7 

+ 4 

+ 21 

+ 23 
15 

+ 2 

+ 3 

+ 
+ 
+ 1 

8 

WICIDTA FALLS (pop. 103,192 r) 

Apr 1955 
from 

Apr 195 4 

+ 
+ 13 

17 

+ 12 
+ 15 

+ 20 

+ 
+ 20 
+ 7 
+ 10 
+ 6 
+ 5 
- 15 

Department and apparel store sales .___ + 14 + 2 
Postal receipts ----------------$ 73,922 - 19 - 3 
Building permits, less federal contracts $ 1,344,364 + 18 + 53 
Bank debits (thousands) ------ ___ $ 91,760 + 13 
End-of-month deposits (thousands) t ___ $ 105,755 + + 7 
Annual rate of deposit turnover -··-··-··· 10.6 + 6 
Employment ----- _______ . 35,350 x + 2 

Manufacturing employment ___ 3,390 2 -'- 2 

Percent unemployed --------- _____ 4_.5 _ _ _____ -_ 2_5_ 

x Change is less than one-half of one percent. 
• Preliminary. 
tReported by the Federal Reserve Board of Dallas. 
t Money on deposit at the end of the month, but excludes deposits to the 

credit of banks. 
g Reported by the Bureau of Business and Economic Research, Uni

versity of Houston for Houston metropolitan area as defined in 1950 

Census. 
§Figures include Texarkana, Arkansas (pop. 15,875) and Texarkana, 

Texas (pop. 24,753). 
r Revised for use by Texas Highway Department. 
u Population of urbanized area, 1950 Census. 
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BAROMETERS OF TEXAS BUSINESS 
GENERAL BUSINESS ACTIVITY 

tlndex of Texas Business Activity (100.0) ................................................ . 
Index of bank debits ..................................... ..................................... ... ................ .. 
Index of bank debits in the United States ...................................... ................ . 
Income payments to individuals in the United States (billiona-seasonally 

adjusted at an annual rate) ............... ......... .................. ............ ........... . 
Index of wholesale prices in the United States, unadjusted ............ .... .. 
Index of consumers' prices in the United States, unadjusted ... .. .......... . 

tlndex of consumers' prices in Houston, unadjusted ................... ......... .. 
Index of postal receipts ................... ......................... .. ................... ...... ................... .. 

tlndex of miscellaneous freight carloadings in the Southwestern District 
(10.0) ....................................................................... ... ................................ ...... .. 

Business corporation charters issued (number) .............. ...................... ............. . 
Business failures (number) .................................... ........................... ...... .... ....... ... . 

tlndex of ordinary life insurance sales, adjusted for price changes ( 4.2) .... .. 
Index of ordinary life insurance sales ............ .... ............................... ..... ... . 
Index of ordinary life insurance sales in the West South Central states ......... . 
Index of ordinary life insurance sales in the United States ............. .. 

TRADE 
tlndex of total retail sales, adjusted for price changes (46.8) .......... . 
Index of total retail sales ... ....... ............................. ...... ....................... .. ...... ..... ...... . 

Durable-goods stores ............................. ....... ....... .... ........... ........................... .. . 
Nondurable-goods stores .......................................................................... . 

Ratio of credit sales to net sales in department and apparel stores ..... .. 
Ratio of collections to outstandings in department and apparel stores ...... . 

PRODUCTION 
tindex of industrial electric power consumption (14.6) .................................. . 
tlndex of crude runs to stills (3.9) .......................................................... ..... ........ . 

Index of cottonseed crushed ................ ..... ................................... ..... ........ . 
tlndex of construction authorized, adjusted for price changes (9.4) ...... . 
Index of construction authorized ........................................................... . 

tlndex of crude petroleum production (8.1) ....... . ..................... . 
Index of southern pine production, unadjusted, 193~39=100 .......... . 
Index of gasoline consumption ................................................................... .. 
Index of industrial production in the United States ............................... .. 

tlndex of total electric power consumption (3.0) ..................... . 
Construction contracts awarded (thousands) ... ....... .. .... .... ......... .. 
Index of dairy products manufactured ...................... ..................... . 

AGRICULTURE 
Index of prices received by farmers, unadjusted, 1909-14=100 .... 
Index of prices paid by farmers in the United States, parity index-unad-

justed, 1910-14=100 ............................... .. ...................................................... .. 
Ratio of Texas farm prices received to U.S. prices paid by farmers ................. . 
Index of farm cash income, unadjusted .... .. ...... ....................................... . 
Index of prices received by farmers-livestock, unadjusted, 1909-14=100 .. 
Index of prices received by farmers-all crops, unadjusted, 1909-14=100 .. 

FINANCE 
Loans, reporting member banks in the Dallas district (millions) .... .. . 
Loans and investments, reporting member banks in the Dallas district 

(millions) .................................................... ........................................... . 
Demand deposits adjusted, reporting member banks in the Dallas district 

(millions) ............................. ..... .............. ...... ................................................. .. 
Bank debits in 20 cities (millions) ................................................... .................. . 
Reven ue receipts of the State Comptroller (thousands) 
Federal Internal Revenue Collections (thousands ) .. ........ .......... .. 

LABOR 
Total nonagricultural employment (thousands) ..................... . 

Total manufacturing employment (thousands) ............................... . 
Durable-goods employment (thousands) .......................... ........ ......... . 
Nondurable-goods employment (thousands).. .............................. . 

Apr 
1955 

166* 
195 
163 

110.5 
114.2 

206 

93 

10 
206 
235 
230 
193 

153* 
169* 
190* 
159* 

64.3 
37.1 

261* 
142 

152* 
204* 
133 

136* 
251* 

3131,455 

267 

284 
94 
68* 

283 
255 

$ 2,170 

$ 3,732 

$ 2,700 
$ 6,201 
$ 90,541 
$159,205 

2,229.8* 
425.2* 
200.6* 
224.6* 

-----·---· 
Mar Feb verae-e 

average month 1955 1955 1955 1964 

166* 163* 164 151 
202 191 194 177 
171 171 167 160 

$ 294.2 s 292.4 $ 292.7 s 286.4 
110.0 110.0 110.2 110.3 
114.3 114.3 114.3 114.8 

115.7 115.7 116.7 
224 200 207 174 

95 94 94 93 
509 509 495 345 

19 16 15 20 
226 196 213 172 
258 224 243 197 
250 214 231 192 
207 192 196 170 

154* 148* 150 138 
171* 164* 167 154 
197* 190* 190 165 
158* 151* 155 149 

64.4 63.2 63.6 63.2 
40.0 36.5 38.5 39.3 

241* 260* 251 238 
149 139 142 127 
135 124 126 150 
166* 167 158 141 
223• 224 212 186 
136 128 132 120 
132 113 119 117 
173 181 179 173 
135* 133* 134 125 
235• 245• 241 235 

$132,586 $117,053 $123,931 Slll,196 
77 80 79 62 

266 270 266 265 

284 283 284 281 
94 95 94 94 
60* 55 98 

283 288 283 284 
253 256 254 251 

$ 2,156 s 2,144 s 2,153 s 1,950 

$ 3,651 $ 3,702 s 3,694 $ 3,494 

$ 2,635 $ 2,703 $ 2,681 $ 2,552 
$ 6,738 $ 5,702 $ 6,317 $ 5,849 
$ 72,714 $ 59,495 $ 71,197 s 62,930 
$288,791 $249,766 $234,282 $183,60i 

2,212.1 2,195.4 2,207.1 2,189.6 
423.4 421.6 423.5 424.8 
198.6 197.8 198.4 199.7 
224.8 223.8 225.2 225.2 

All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1947-49, except where Indicated and •" 
adjusted for seasonal variation, except annual indexes. 

Employment estimates have been adjusted to first quarter 1954 benchmark•. 

*Preliminary. 

tThe index of business activity is a weighted averaire of the indexes indicated by a d&&'&'er ( t). The weight given each Index in computinr th• 
composite is given in parentheses. 

!Index computed for February, May, AugUBt, and November only. 


