












































TEXAS BUSINESS REVIEW 

Among the nonmanufacturing groups only nonmetallic 
mining showed a decline in average weekly earnings 
during July. Employees of public utilities and retail 
trade establishments worked fewer hours per week in 
July than in June, but all groups worked longer hours 
than in July 1949. Only nonmetallic mining showed a 
decrease in average hourly earnings from June, and all 
were higher than a year ago. 

In June the work week in the steel industry in the 
nation was 39.3 hours compared to 37.8 hours in June of 
last year. Hourly earnings also increased through the 
12·month period from 168.4 cents to 171.4 cents. Antici­
pated increases in demand may bring the average work 
week in all industry to 46 hours, the average during 
World War II. 

The International Labor Office in Geneva meanwhile 
is studying action on reducing working hours as a conse­
quence of rising labor productivity. The ILO is also 
completing a plan for action on the problem of equal 
pay for women doing work of equal value to that done 
by men in the same type of employment. 

Industrial Relations 

(A bewl .. ,. ef CVT'ftt development• In lnduetrlal relatloll8 le 
te aa aadwetaa•la• ef tlae Stat•'• leloor picture.) 

Peaceful picketing has been protected in the past by the 
"free speech" provisions of the Constitution and the Taft­
Hartley Act. Recently the National Labor Relations 
Board and the Supreme Court ruled against peaceful 
picketing in several cases in which its purpose was con­
sidered to be illegal. In two recent cases it was held that 
the picketing was to attempt to compel employers to hire 
only union members, an illegal objective under the T-H 
law. In other recent cases the Supreme Court held that 
(1) a union that has no members among employees can· 
not picket to compel an employer to sign a contract 
requiring his employees to join a union, (2) a union 
cannot picket a store to compel hiring more Negroes and 
(3) a union which does not represent employees in a 
particular bu!!iness cannot picket that business to secure 
the same working hours as those granted by other firms 
which do employ union members. 

Employers are greatly concerned about the military 
status of their employees. Most reserve officers will get 
little consideration. As yet there is no rule book. Reserv­
ists will be in a more vulnerable position than draftees. 
Age will be a factor in determining whether a reservist 
will be called, with those under 26 having little success 
in delaying active duty. Plans to date are largely 
affected by the Korean situation and the possibility of 
further such outbreaks. 

After llS days of idleness, the employees of the Texas 
Company refinery in Port Arthur returned to their jobs 

July 29 under a 60-day truce agreement which pro­
vides that the union may strike again if a satisfactory 
settlement has not been made bv the end of the truce 
period. The long strike has haa' a depressing effect on 
activity in the Port Arthur area as the continued loss of 
regular wages cut into the buying power of the com­
munity. 
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BAROMETERS OF TEXAS BUSINESS 
GENERAL BUSINESS ACTIVITY 

tlndex of Texas Business Activity* _____ _________ ----------- -------------------------------
Index of bank debits in Texas cities____ 
Income payments to individuals in the U.S. (billion~easonally 

adjusted at annual rate) 
Index of wholesale prices in the U.S. (1926= 100, unadjusted) __ _ 
Index of consumers' prices in Houston (unadjusted) _______ _ 
Index of consumers' prices in the U.S. (unadjusted) _________ _ 
Index of postal receipts in Texas cities _____________________ _ 

tlndex of miscellaneous freight carloadings in the Southwestern Dis­
trict (17.6) _ 

Business corporation charters issued (number) 
Business failures (number) 

TRADE 
tlndex of total retail sales (adjusted for price changes) (47.7) *--­
Index of total retail sales*-----------------------------­

Durable goods stores*-----------------------------------­
Nondurable goods stores*----- ----------------------

Index of department store sales in the U.S. __________________ _ 
Ratio of credit sales to net sales in department and apparel stores __ 
Ratio of collections to outstandings in department and apparel stores ___ _ 
Index of gasoline sales 

PRODUCTION 
tlndex of industrial electric power consumption (14.8) _____ _ 
tlndex of crude runs to stills ( 4.5) 

Index of wheat grindings ___ --------
Index of cottonseed crushed· . 
Index of Southern pine production ___________ _ 
Index of dairy product manufacturing ____ _ 

tlndex of urban building permits, (adjusted for price changes) (3.8) __ _ 
Index of urban building permits ----------------
Value of construction contracts awarded (thousands) _____ _ 

t lndex of crude petroleum production (8.6) ---------------
Index of natural gas production ________________________________ _ 

tlndex of total electric power consumption (3.0) -----------
Index of industrial production in the U.S. __ _ 
Index of cement production_ 

AGRICULTURE 
Index of farm cash income _____________ _ 
Index of prices received by farmers (unadjusted) _______ _ 
Index of prices paid by farmers in U.S. (parity index, unadjusted) 

(1910-14=100) ___ --------------------
Parity ratio for Texas_ ---------
Shipments of poultry and eggs (carloads) ___ _ 
Index of prices received by farmers-livestock (unadjusted) __ _ 
Index of prices received by farmers-all crops (unadjusted) _ __ _ 

FINANCE 
Loans, reporting member banks in Dallas district (millions) ____ _ 
Loans and investments, reporting member banks in Dallas district 

(millions) ___ _ 
Demand deposits adjusted, reporting member banks in Dallas district 

(millions) 
Bank debits in 20 cities (millions) _________ ____ ______________________________________ __ ___ ________ _ 
Revenue receipts of State Comptroller (thousands) 
Federal internal revenue collections (thousands) _________ _ 

LABOR 
Total manufacturing employment (thousands) 

Durable goods employment (thousands)_ 
Nondurable goods employment (thousands) _ ________ _ _ 

Nonagricultural civilian labor force in 17 labor market areas (thousands) 
Unemployment in 17 labor market areas__ 
Placements in 17 labor market areas 

July 
1950 

244.8 
548.8 

162.U 
175.1 
172.5 
295.3 

146.8 
274t 

9 

233.5 
437.9 
655.6 
339.9 

362 
62.1 
44.2 

340.4 
163.8 

74.6 
552.6 

1072.5 
s 99,951 

192.6 

409.0 
199+ 

391.3 
303 

256 
118 
28 

364 
257 

s 1,238 

s 2,581 

s 2,078 
s 4,340 
$ 45,926 
$ 66,287 

337.6:!: 
142.1:): 
195.5:!: 
1,427 

65,705 
29,903 

J une 
1950 

234-.5 
553.0 

$ 215.8 
157.3 
173.l 
170.2 
303.5 

136.8 
329 
22 

219.8 
412.2 
576.2 
337.9 

298 
64.8 
46.6 

236.5 

341.9 
156.4 
119.1 
555.8 

134 
79.2 

469.2 
890.5 

$100,620 
182.3 

410.3 
199t 

265.9 

217.7 
288 

255 
113 
47 

352 
240 

s 1,201 

$ 2,523 

$ 2,051 
s 4,400 
s 46,926 
$127,012 

336.8 
139.9 
196.9 
1,425 

72,340 
28,345 

May 
1950 

233.4 
514.3 

$ 214.5 
155.9 
172.4 
168.6 
303.5 

134.7 
379 
18 

217.7 
404.3 
549.0 
339.1 

290 
66.3 
47.8 

236.7 

332.7 
151.7 
117.5 
467.4 

134 
79.1 

583.8 
1098.1 

s 88,636 
171.7 
436.5 
390.3 

193 
268.4 

276.0 
277 

254 
109 
'54 

346 
226 

s 1,191 

s 2,506 

$ 2,030 
s 3,981 
$ 54,427 
s 99,565 

337.0 
137.7 
199.3 
1,411 

63,885 
30,155 

Year-to-date Average 
average month 

1950 1949 

228.6 
505.9 

s 216.8 
155.0 
172.9 
168.4 
294.7 

137.3 
308 
18 

217.4 
402.5 
545.2 
338.2 

297 
64.7 
47.7 

229.6 

331.7 
156.4 
110.l 
303.0 

126 
80.9 

460.8 
872.4 

s 79,315 
167.8 
408.8 
387.9 

190 
269.0 

251.6 
278 

252 
llO 
28 

342 
230 

$ 1,193 

s 2,520 

$ 2,017 
s 4,014 

48,787 
$l18,229 

333.8 
136.4 
197.3 
1,413 

71,919 
25,798 

210.2 
448.6 

$ 209.9 
154.9 
171.3 
169.l 
286.2 

131.4 
250 
17 

204.6 
383.9 
461.6 
348.8 

285 
61.9 
50.7 

208.9 

302.l 
165.1 
117.7 
122.8 

119 
70.6 

304.2 
560.9 

s 78,282 
163.4 
379.l 
353.3 

176 
243.2 

442.0 
275 

244 
112 
54 

334 
230 

s 1,075 

$ 2,335 

$ 1,940 
3,625 

43,294 
118,465 

331.l 
134.4 
196.7 
1,393 

67,915 
24,278 

All figures are for Texas unless otherwise indicated. All indexes are based on the average m onths for 1935-39 except where indicated and 
are adjusted for seasonal variation (except an nual indexes). 

t The index of business activity is a weighted a verage of the indexes indicated h,,. a dagger(tl. The weight given each index in computinir 
the composite i.s given in parenth .. ia. 

iPrel!minan-. 
•Revised. Reta il sales indexes and the index of general business activity have been tentatively r evised on the basis of preliminary 1948 Census 

of Business reports. 


