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HIGHLIGHTS OF TEXAS BUSINESS 

JULY 1947 COMPARED 
WITH JULY 1946 

Farm cash income ______ _____ ___________ __ _____ _ 

Pay rolls -------- ---- ---- ---- -- ----- -----------------
Electric power consumption _____________ _ 

Construction contracts -------- -----------

Bank debits -- --- -- -- ---------------- ------ --- ------

. Retail sales -------- -- ---------------------- -- ---- -

Postal receipts ---- ------- --------- -------------

Employment ----- ------------- ---- ·-------------·-

Crude petroleum production ___ ______ _ 

Life insurance sales ---- ----------·------ ----

Cotton consumption --·--·---------------- --

JULY 1947 COMPARED 
· WITH JUNE 1947 

Farm cash income ... _____________________ _____ _ 

Construction contracts -------- --------·--· 

Life insurance sales ---------- -- ---- ---- -----

Cotton consumption ----- ------------------

Postal receipts ------- ---- --- ----------------·· ·-

Electric power consumption ___ __ ________ _ 

Retail sales ---- -------- -·---------·-·------------ -

Bank debits ·--- ----------·- ·------------ -- -- ---- ---

Pay rolls -------- ----·-·--- ------ -------- -- ----- ---·-

Employment --------------------- ------------ -- ---

Crude petroleum production ......... . 

TWE TY CENTS PER COPY 

PERCENT DECREASE PERCENT INCREASE 

30 20 10 30 ~ ~ ro . ro oo ~ 100· 

PERCENT DECREASE PERCENT INCREASE 

30 20 10 0 ~ w 30 ~ ~ w ro oo ~ oo 

TWO DOLLARS PER YEAR 



TEXAS BUSINESS REVIEW 

FIGURES FOR THE MONTH 
INDEX OF TEXAS BUSINESS ACTIVITY (1935-39=100)* ....... . 

Index of department and apparel store sales (10) _______________ _ 
Index of miscellaneous freight carloadings in Southwestern District (20)=::::::_--=~=== 
Index of crude oil runs to stills (5)_ ________________________________ _ 
Index of electric power consumption (15) __________________________________ =====:== 
Index of employment (25) ------------------------------------------------#-
Index of pay rolls (25) -----------------------------------------------TRADE ---

Retail sales, total -------------------------------------------
Durable goods-----------------------------------------------
Nondurable goods-------------------------------- -------

Ratio of credit sales to net sales in department and apparel stores ________________________ _ 
Ratio of collections to outstandings in department and apparel stores _____________________ _ 
Advertising linage in 32 newspapers.--------------------------------------------------------------
Postal receipts in 60 cities·-----------------------------------------------

PRODUCTION 
Industrial electric power consumption for 10 companies (thousands of kilowatt hours) -~ 
Man-hours worked in 417 manufacturing establishments __________________________________ _ 
Crude oil runs to stills ( 42-gallon barrels) ------------------------------------
Gasoline stocks at refineries (thousands of barrels) -----------
Fuel oil stocks at refineries (thousands of barrels>-----------------------------
Cotton consumption (running bales) ___________________________________ _ 
Cotton !inters consumed (running bales) -----------------
Cottonseed crushed (tons) -------------------------------
Manufacture of dairy products (1,000 lbs. milk equivalent) ------------------------
Lumber production in southern pine mills (weekly per unit average in board feet) ___ _ 
Construction contracts awarded_·---------------------------- ---------------------------- __ _ 
Construction contracts awarded for residential building ________________________________ _ 
Building permits issued in 53 cities _______________________________________ _ 
Number of loans made by savings and loan associations __________________________ -----------
Amount of 1Q11ns made by savings and loan associations __________________ _ 
Telephones in service in 40 cities (end of month ) ___________________________ -----------
Crude petroleum production (daily average in barrels) ____________________________ _ 

AGRICULTURE 
Farm cash income ----------------------------------------------------
Shipments of livestock (carloads> ------------------------ ----------- -
Rail shipments of fruits and vegetables (carloads) ____________________________________ _ 
Rail shipments of poultry (carloads> --------------------------
Rail shipments of eggs (shell equivalent in carloads) ____________ _ 
Interstate receipts of eggs at Texas stations (shell equivalent in carloads) ---------------

FINANCE 
Loans, reporting member banks in Dallas District (thousands) ____________________ ______ _ 
Loans and investments, reporting member banks in Dallas District (thousands) _______ _ 
Demand deposits adjusted, reporting member banks in Dallas District (thousands)_ __ _ 
Bank debits in 20 cities (thousands) ----------------------------
Corporation charters issued (number) ------------------------------
Ordinary life insurance sales (thousands) __________________________ _ 
Sales of United States Savings Bonds -----------------------------

TRANSPORTATION 
Revenue freight loaded in Southwestern District (carloads) ____________________________________ _ 
Export and coastal cars unloaded at Texas ports (ca rloads) _____________________________________________ _ 
Miscellaneous freight carloadings in Southwestern District (carloads) -----------
Air express shipments (number) --------------------------------

LABOR 
Total nonagricultural employment-------------------------------------

Manufacturing employment ________________________ _ 
Nonmanufacturing employment ... ------------------------------

Nonagricultural civilian labor force in 15 labor market areas----------------------------
Unemployment in 15 labor market areas -------------------------------------
Placements in employment in 15 labor market areas _______________________________________ _ 

GOVERNMENT 
Revenue receipts of State Comptroller________ ------------
Federal internal revenue collections·-----------------------------------

PRICES 
Index of consumers' prices in Houston (1935-39=100>t----------------------
lndex of food prices in Houston (1935-39=100)t____ -----------------------

July 
1947 

199.8 
338.4 
148.5 
163.1 
269.4 
120.9 
229.9 

$371,029,000 
$138,145,000 
$232,884,000 

56.5% 
59.5% 

26,039,501 
$ 2,725,408 

271,411 
2,882,849 

47,082,358 
16,418 
19,074 
12,985 
2,383 

22,465 
94,479 

216,427 
$ 63,587 ,522 
s 28,983,338 
$ 33,009,566 

2,052 
$ 7,821,902 

845,413 
2,238,800 

$239,307,000 
8,707 
5,805 

21 
235 

10 

s 836,000 
s 2,122,000 
$ 1,782,000 
$ 3,027,712 

390 
$ 67,333 
s 17,505,670 

311,388 
21,428 

174,808 
24,520 

1,653,100 
335,200 

1,317,900 
1,213,9'27 

69,312 
23,172 

s 32, 718,898 
$ 59,656,063 

157.6 
196.2 

June Ju]f 
1947 1946 

190.1 180.0 
276.0 339.7 
143.0 134.3 
155.9 158.0 
266.1 233.4 
120.4 111.7 
224.5 193.2 

$356,040,000 $335,822,000 
$123,429,000 $103,915,000 
$232,611,000 $231,907,000 

56.8% 51.0% 
54.2% 61.8% 

26,912,249 22,938,137 
$ 2,537,321 s 2,630,330 

260,744 243,506 
2,838,844 2,294,474 

43,309,211 45,603,748 
17,880 16,333 
16,384 13,187 
11,696 17,567 
1,115 2,502 
6,377 8,996 

104,666 97,271 
218,449 189,489 

s 50,882,623 s 55,464,997 
s 29,590,654 s 22,423,800 
s 29,424,529 $ 16,~2,962 

1,638 2,309 
s 5,885,935 $ 8,848,908 

834,075 746,043 
2,288,950 2,227,450 

$187,527,000 $123,212,000 
10,063 9,971 
9,733 5,230 

15 41 
345 432 

12 33 

s 741,000 $ 684,000 
$ 1,848,000 $ 2,020,000 
$ 1,532,000 $ 1,469,000 
$ 2,919,391 $ 2,647,456 

281 276 
$ 59,280 $ 75,268 
$ 15,248,264 $ 20,801,()4() 

285,958 292,741 
16,996 13,588 

167,594 163,148 
25,410 20,230 

1,645,900 1,596,300 
339,300 308,400 

1,306,600 1.287,900 
1,213,9'24 1,214,364 

69,371 92,124 
23,526 22,275 

$ 27 ,524, 782 $ 27 ,036,364 
s 97,716,438 s 52,638,018 

157.6 130.5 
197.1 144.1 

. . . ted All ent indexai except employment and pay roU. are adjuated for _..i 
•The compoe1te 1'!dex 1e made op of the indexes 111 • at~ 111 1931>--89. Numbers in parenthea• followinir the comPoDent lncl9S• 

variation, and all indexes are based on the &Yeraire month ...., yea 
lndfoate the wel11:ht of each Index In the compoelte-

tFigures for June 1947, May 194_7,;,,, _a_n_d _J_u_n_e _l_94_6_. ________________ _J 
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The Business Situation in Texas 
Business activity in Texas spurted upward in July to 

hit the highest peacetime level in history, according to 
the Uules of Tezas bwineu activity prepared by the 
Bureau of Business Research. The gain over ] une was 
5.1 %, which substantially bettered last yt"ar's June-to· 
July increase of 4.2% and sharply reversed the down
ward movement evident from February through May 
of this year. The previous peacetime pt"ak in Texas 
activity was reached in February 1947 when the State 
index was 91.7% above the prewar (1935--39) average, 
• compared with the July index which was up 99.8%, 
or approximately double the level of the prewar years. 
Business in Texas has risen steadily from October 1945, 
two months after V-J Day, when the index was up only 
<>0.()%. During the past 12 months it has advanced 
11.0%. The July 1947 level was still 16.0% below the 
wartime peak. however, when business was 137.9% 
greater than in the prewar period. 

Behind this sudden spurt in the over-all business 
index during July were the gains recorded for the month 
by all the major indexes. The mid-summer boom in 
rdail trade for the &ee0nd consecutive year was a prime 
factor in the increase, the seasonally-adjusted index of 
tkpartment and apJNZTel store sales rising 22.6%. Monthly 
gains of 1 to 4% were registered in the indexes of 
ekclric power C011$umption, 1'61 rolls, crude oil ruru 
lo .,;JU, and miscellaneow freight carloadings. Employ· 
ment roee only 0.4% for the month. Last year between 
Jane and July electric power consumption and miscel
laneous freight carloadings declined. 

Increases in all of the major indexes of Texas busi
De88 activity were substantial from July 1946 to 1947 
except for department and apparel store sales, which 
were off fractionally (0.4%). Every major index in 
July of this year was well above the 1935-39 average. 
Employment was up 20.9%, miscellaneous freight car
loadings 48.5%, crude oil runs to stills 63.1 %, pay 
rolls 129.9%, electric power consumption 169.4%, and 
department and apparel store sales 238.4%. 

INDEX OF TEXAS 

A great many factors are responsible for the present 
booming business in Texas and the nation. 

One factor is the strong market for durable consumers' 
goods, housing, and industrial plant and equipment. 
The dollar sales of Te"'" independent stores increased 
4.2% in July over June of this year, but the sales of 
nondurable goods rose only a fraction of 1 %. while 
the sales of durable goods shot up 11.9%. Between 
July 19.t6 and July 1947 total sales pickt"d up 10.5%, 
a rise due entirely to the 32.9% sales gain in durable 
goods. Dollar sales of nondurable goods at retail in 
Texas were practically the same in July 1947 as they 
were 12 months earlier. Through the first 7 months of 
1947 the sales increases over the same months of 1946 
were as follows: total sales, 14.l %, durable goods 
39.2%, and nondurable goods 4.3%. Although con
tract awards for residential building in Texas were off 
2.1 % in July from June this year, total building con
tract awards were up 25.0% and the value of building 
permits 12.2%. The monthly advances in these series 
were not so great as in mid-1946, but the total volume 
of construction was considerably greater. Construction 
awards were up 14.6% in July 1947 over July 1946, 
residential contract awards were 29.3% greater and 
building permits were 99.7% larger. To date in 1947 
total awards were up 43.8% and residt"ntial awards 
92.6% over comparable 1946 figures; the value of build
ing permits was down slightly (I.6%). - The number of 
telephones in service in Texas advanced another 1.4% 
in July of this year to round out a 12-months' gain 
of 13.3%. 

This strong Texas market for durable goods, housing, 
and industrial plant and equipment was a direct heritage 
of the war years when production was directed into other 
channels and sales were rationed. The question in 
Texas and the nation this July was the same-when 
will business begin to scrape the bottom of this boom 
market? There were no positive indications in Texas 
last month that the end was at hand. 

BUSINESS ACTIVITY 
PERCENT ADJUSTED FOR SEASO AL VAR IATIO PERCENT 
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-The ~ BuslNml8 Rnmw ill published by the Bmeau of Business ~earch, College o! Business Administration, The Unh·ersity of Te%&11 . 
Enten:cl u -~matter on Kay 7, 1928 at tbe JM)6t office at Austin, Texas, under the Act of August 24, 191%. 
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The boom in the market for durable goods and hous
ing, residential and industrial, together with the large 
volume of nondurable goods being moved, have sup
ported industrial production at record levels. July pro
duction was up 4.1 % over June as measured by industrial 
electric power consumption and 1.6% in terms of man
hours worked. Increases in these series did not quite 
come up to the June-to-July gains of last year, but 
industrial electric power consumption was 11.5% greater 
in July 1947 than in July 1946 and man-hours were 
25.6% greater. The production picture this summer was 
bright. Gains for the month or 12-month comparison 
were reported in crude petroleum production, crude oil 
runs to stills, and lumber production. Industries related 
to cotton swung into their new season with sharp ad
vances. Cotton consumption, cotton linter consumption, 
and cottonseed crushings were all larger in July than 
in June of this year. The manufacture of dairy products 
was the only industrial series carried by the Bureau that 
seemed to be lagging. 

Record production to meet a booming demand for 
goods has kept employment and pay rolls high in Texas 
this summer. A total of 1,653,100 persons were em
ployed outside of agriculture in July. This total was 
0.4% larger than in June and 3.6% above July 1946. 
Manufacturing employment dropped an estimated 4,100 
workers for the month but nonmanufacturing employ
ment picked up 6,300 workers. Compared with July 
1946, manufacturing employment this summer was ahead 
6,800 workers or 8.7% ; nonmanufacturing employment 
was greater by 20,000 workers or 2.3%. Unemployment 
in the principal labor market areas was down 24.8% 
from last July, since the nonagricultural civilian labor 
force has remained almost unchanged. Pay rolls in 
July 1947 were 2.4% higher than in June, 19.0% above 
July 1946, and 129.9% greater than in the prewar 
period. 

Other factors supporting the current boom in Texas 
business include the general expansion of credit, the 
record volume of foreign trade, the continued high rate 
of new business establishment, and the widespread feel
ing of confidence among businessmen based on the fact 
that business has not slumped in 1947 according to wide
spread predictions and that business this fall is bound 
to be good. All of these factors are reflected in the 
Figures for the Month (p. 2) and Figures for the Y ear 
to Date ( p. 27) in this issue of the REVIEW. 

Less favorable factors in the current business situation 
are also to be found. All of the dollar indicators are 
distorted by the spiral of postwar inflation and must be 
considered in the light of that fact. Price advances have 
been uneven. Consumers' prices in Houston in July 
were 57.6% above their prewar levels, but food prices 
alone were up 96.2%. Spending this summer is greater 
than saving. Life insurance sales and the sales of war 
savings bonds were down in Texas during the first 7 
months of 194.7 as compared with the same months of 
1946. Government revenues and costs, both State and 
federal, remain very high despite talk of economy, 
budget balancing, and lower indebtedness. 

TRADE 

Retail Trade 
(The movement of coods Into the bands of conaumera •• ODI " 

the fundamental series of statistical data on bualneaa activity, 11-
for business to be sound the volume of retail trade muat be IOOl 
During a period of risinc prices, such as the present, au lncnue i. 
s ales may result from a rise In prices as well as from an lncreue la 
the amount of businesa. The fluctuations In retail credit ratloe ue 
important conditioning factors of the volume of trade. NewaJIQlr 
advertising linage and postal receipts are secondary trade lndlcaton.) 

Estimated retail sales in Texas totaled $371,029,000 
in July, an increase of 4.2% from June, and 10.5% 
above July 1946. Since July retail trade normally shows 
a mild seasonal decline, the increase of 4.2% rep1'
sented a 6.2% rise after adjustment for seasonal 
variation. 

This rather vigorous rise in retail sales in July re
versed the downward trend of the preceding month. Even 
nondurable goods stores contributed to the rise, al· 
though much less than did durable goods stores. In 
the face of an expected seasonal decline in July, sales 
of nondurable goods store8 rose 0.1 %, which after 
adjustment for seasonal variation became a rJse . of 

RETAIL SALES OF INDE PENDENT STORES BY KINDS OF 

Bus iness 

BUSINESS 

N umber 
of 

r eportin g 
establish

ments 

Total, du.rable goods stores --·-······· 613 
Automotive• ----.. ---·-·-- 199 

Motor vehicle dealers --····--···· 151 
Building material, lumber, and 

hardware• ---···-- ·······- 222 
Farm implemen t dealers ____ ...... 23 
H ardware stor es __ ..... --.... ·-- 64 
Lumber and building m at er ial 

dealers -----··-.. --·-·-···.. 115 
Furniture and household* ... - --·-- 143 

Furniture stor es ___ .. _________ 98 

Jewelry -·-·----·-------- 49 
Total, n ondurable goods stores ____ l ,046 

Apparel stores --·--------- 192 
F amily cloth ing stores ------ 36 
Men's and boys' clothing stor es .. 62 

Shoe stores -···----·--··· 33 
Women's specialty shops ___ .. _ 53 
Other a pparel stores ____ ,,__ 8 

Country general --- ------·- 66 
Depar tment stor es ·-.. ·--·-···---- 47 
Drug stores -····--.. ·-···-·-·--· 140 
Eating and drinking places• -·- 97 

Restaura nts ··-·-···-... - ... - ... -... 86 
F ill ing stations ... - ....... - ....... ---·-·· 71 
F lor ists ........... - .... -------·- 49 
Food* ··-·-·---·---------·- 231 

Grocery stores ( wit hout m eats ) .. 52 
Com_bination stores (g r oceries 

a nd meats ) ----·--.. ·- 156 
Other grocery and combination 

stores -·-----··---- 23 
General n1erchandise ---------- 40 
All other stores -·--·------- 113 

July 1947 
from 

J uly lJl.46 ..._ 

+ 32.9t 
+ 34.2 
+ 39,5 

+ 25 .8 

+ 9.3 

+ 6.9 

+ 31.5 

+ 6.6 

+ 2.8 
- 13.5 

+ 0.4 t 
- 10.8 
- 11.3 

- 3.2 
- 6.3 
- 15.6 
- 14.6 

+ 6.3 
6.6 
6.1 
4.2 
2.9 

+ 1.5 
- 10.2 

+ 6.3 
3.9 

+ 7.6 

+ 8.0 
6.8 

+ 5.8 

J uly 1947 
from 

J une 1947 

.( 4.2t 

+ ll.9t 

+ 8.6 

+ 9.6 

+ 19.7 

+ 1.2 

+ 2.1 

+ 12.6 

+ 2.9 

+ 8.8 
- 11.2 

+ O.lt 
- 9.2 
- 10.0 
- 20.2 

- u 
- u 
+ 21.3 

+ 0.7 
8.9 

+ 0.1 

+ 1.2 

+ 1.4 

+ 6.8 
- 14.2 

+ 3.5 
3.6 

+ 4.0 

+ 7.4 
7.6 

+ 1.7 

•To~! · ludes kinds of business other t han the classifications listed. 
t Weightcd. ---
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RETAIL SALES OF 1NDEPENDENT STORES BY 
CITY-SlZE GROUPS 

Number Percent change 
of 

reportin ii July 1947 July 1947 
establish- from from 

City-<size group men ts J uly 1946 June 1947 

TOTAL• 1,659 + 7.9 + 1.4 

O>"l!r 100,000 Po1>ulation 60 3 + 6.9 + 1.S 

50,000-100,000 population 206 + 8.5 0.9 

2,500-50,000 population 681 + .9 + 2.4 

nder 2,503 Po1>ulation 219 + 14.2 + 1.7 

• Weighted. 

2.9%. The sales of durable goods stores in July were 
U.9% above June, and after seasonal adjustment were 
up 13.0%. 

Every type qf durable goods store except jewelry 
atores reported a substantial gain over June, and after 
adjustment for seasonal variation even jewelry store 
sales increased 1.8%. 

Changes in retail sales over June showed little dif
ferences by city-size groups, ranging from - 0.9% for 
cities between 50,000 and 100,000 population to +2.4% 
for the 2.~,000 group. In comparison with last 
July, the only size group to show any abnormal devia
tion from the average was the under-2,500 group with 
an increase of 14.2%. 

The ratio of credit sales to net sales in department 
and apparel stores in July was 56.5%, substantially 
higher than the 51.0% reported by the same stores in 
July 1946. Fort Worth stores reported a decrease from 

RETAIL SALES OF INDEPENDENT STORES BY CITIES 

Number Per cent change 
of 

reporting J uly 1947 July 1947 
es tab ash- from from 

Cil:7 men ta J uly 1946 June 1947 

TOTAL• ,659 .9 + 1.4 

Abilene 16 6.5 - 14.8 

Amarillo 41 + 22. + 2.9 

Au in 5 + .l 1.3 

Beaumont 44 0. 2.7 

Brown ville 16 + 2.(1 + 6.7 

Brownwood 14 + 6.0 + 15.6 

Corpus Christi 51 + 22.4 + 17.1 

Dallas 92 + 2.0 - 2.5 

El Paso 33 + 2 .1 + 10.6 
Fort Worth 116 + 1. + 2.2 

Gal rest.on 32 + 20.4 + 3.1 

Harliuiien 14 + 20. + .7 
Houston 142 + 13. 2.9 

Lamesa 24 + 12.3 0.1 

Lockhart 16 + 59.6 + 39.9 
Lubbock 14 + 4.3 + 7.7 

cAllen + . 5 - 10 . 
N acogdoches 14 + 7.1 + 4.2 
Pla.inv:iew 24 + 4.2 + 10. 6 
Port Arthur 42 + 7.7 1.5 
San Ant.onio 110 1.1 + 3.9 
Temple 3 + 0.9 + 7.0 
Tex:arka s 33 4.3 4.1 
Tyler 23 + 16.2 + 6.0 
Waco 33 + 4.4 + 0.2 
Wichita Falls 16 - 9.5 - 1 .9 
0 er 573 + 10.9 - 1. 

• we;ahted. 

53.2% in July 1946 to 51.9% in July 1947; all other 
cities reported increases. Stores in all size groups, and 
all types of stores sold a larger proportion of their goods 
on credit than a year earlier. Collections continued to 
decrease in relation to accounts receivable outstanding; 
the ratio for July 1947 stood at 59.5% in comparison 
with 61.8% in July 1946. 

The taxable sales of gasoline, as reported by the 
State Comptroller, totaled 184,650,538 gallons in June, 
compared with 177,327,224 gallons in May. This repre
sented an increase of 4.1 %, and since the normal June 
seasonal rise is only 3.1 %, June sales were 0.9% bet
ter than May after allowing for seasonal variation. Sales 
to the federal goYernment in June were 7,002,939 gal
lons, 63.7% less than in June 1946, and 66.7% less 
than l\1ay in 1947. 

The Texas Board of State Parks reported that State 
parks were visited by 491,598 persons in 124,308 cars 
during July 1947, an increase of 13.l % in the number 
of persons and 2.8% in the number of cars over July 
1946. The number of visitors staying overnight in 
July 1947 was 18,265, a decrease of 3.8% from a 
year ago, while the total daytime visitors, 473,333, 
represented an increase of 13.9%. Out-of-state cars 
accounted for 4,379 of the automobiles visiting the parks, 
while the remaining 119,929 cars were from Texas. 

The total advertising linage in 32 Texas newspapers 
decreased 3.2% in July from June, but was 13.5% above 
the level of July 1946. 

CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES 

(In percont) 

Ratio of R atio of 
credit sales collections to 

Number to net •ales• outstandinirst 
of 

reporting July July July July 
Classification stores 1947 1946 1947 1946 

ALL STO RES ---------- 60 56.5 61.0 59.5 61.8 

BY CITIES : 

Austin ----- --- 7 47.4 40.1 61.2 72.0 
Bryan ------- 3 45 .0 44.5 49.7 62.l 
Corpus Christi ------ 3 41.4 39. 66.Z 77 .8 
Dallas --------- 9 67.7 62.7 58.2 60 .9 
Fort W orth ------- 4 51.9 53.2 61.2 68.6 
H ouston --------- 8 53.8 47.4 64.8 61. 3 
San Antonio ----- 5 51.8 39.4 75.4 56.6 
Waco 5 64 .5 61.7 62.6 62.4 
Other ---------- 16 48.2 45.2 62.6 61.4 

BY TYPE OF STORE: 
Department stores (annual 

sales over $500,000 ) - - 17 56.6 50.3 62.6 63. 3 
Department stores (annual 

sales under $500,000) -- 8 47.2 42.3 64 .1 65.0 
Dry goods-apparel stores --- 42.l 35.8 60.9 69.3 
Women's specialty shops - 17 64.3 57 . l 52.8 66.4 
M en ' s clothing stores -- 14 4 .o 44.5 61.6 69.5 

BY VOLUME OF NET SALES 
(1946) : 

Over $2,500,000 ----- 21 59.4 53.6 59.6 61.l 
$1, 000, OOG-$2, 500, 000 ---- 13 43. l 38.9 60.4 68.3 
$500,00G-$1,000,000 ---- 14 42.3 35.3 56.2 66.8 
L ess than $500,000 ---- 12 35.1 34.0 64.1 60.3 

• Credit sales divided by net sales. 
tCollections during the month d.irided by the tota.J aceounta unpaid on 

the first of the month. 
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Postal receipts in July 1947 for 60 Texas c1t1es were 
7.4% above the previous month, although postal receipts 
normally decline slightly in July. After adjustment for 
seasonal variation the index of postal receipts more than 
recovered the loss in June, to reach an all-time high of 
217.1 (1935-39=100). 

Clt J' 

POST AL RECEIPTS 

July 
1947 

June 
1947 

July 
1946 

TOTAL -·-····--·$2,725,408 $2,537,321 $2,630,330 

Abilene 
Amarillo --- 
Austin _ ...... --
Beaumont --····· 
Big Spring _ .... .. 
Borger ,_ ............ .. 

Brownsville -----
Brownwood ---··· 
Bryan----
Childress ·--··-· 
Cleburne ............. . 
Coleman _ .. _ .. 
Corpus Chris ti .... 

Corsicana -----·--·-
Dallas _ _ ____ ..... . 

Del Rio ... - .... --
Denison ·-------------
Denton .............. .. 
Edinburg ............ .. 

El Paso - -····-·-· 
Fort Worth ...... .. 
Gainesville ---------
Galveston ........... . 
Gladewater ........ .. 
Graham ___ ,, .... .. 

Greenville .......... .. 

Harlingen ------
Houston ____ .. 

Jacksonville ··--
Kenedy _ ............. . 
Kerrville ............. . 

Lamesa ----·---- -----
Laredo ............. - .. 
Lockhart __ .......... . 

Longview ···-··-·· 
Lubbock ............. . 

Lufkin ------· 
McAllen ....... ____ _ 
Marshall __ ......... . 

Midland -----
Nacogdoches -·· 
Orange --- ·-.. 
Palestine ----·· 
Paris --·--------
Plainview -----------
Port Arthur ....... . 
San Angelo ......... . 
San Antonio ,_ .. 
Seguin - ............ .. 
Sherman ... _ ...... . 
Snyder - .............. . 

Sweetwater ·-··-·· 
Temple --· 
Texarkana -----
Texas City __ 

Tyler ----
Vernon ----------
Victoria -------
Waco ---·-··· 
Wichita Falls ...... 

30,639 
61,220 

120,497 
44,399 
10,077 

8,088 
11,357 
10,216 

8,443 
3,608 
5,408 
3,684 

64,928 
8,943 

674,541 
5,782 
9,237 

11,434 
5,893 

89,312 
274,806 

6,336 
46,610 

3,977 
3,646 
9,270 

13,437 
475,517 

6,150 
2,188 
5,469 
3,893 

16,289 
2,220 

17,830 
41,065 

8,390 
9,717 

10,926 
14,017 

6,183 
9,659 
9,364 

10,477 
7,849 

21,629 
26,703 

259,074 
4,737 

13,597 
2,044 
7,591 

12,186 
27,078 

7,743 
25,878 

7,168 
9,894 

61 ,224 
35,871 

28,936 
56,165 

110,831 
46,277 
7,062 
6,634 

11,123 
10,385 

7,856 
3,172 
5,311 
3,781 

60,381 
8,603 

632,384 
5,300 
8,714 

10,206 
6,011 

90,425 
264,552 

4,567 
49,322 

3,650 
3,102 
9,015 

12,447 
426,996 

5,815 
1,745 
5,301 
4,020 

14,986 
1,876 

18,33 1 
36,545 

8,017 
8,954 

10,048 
12,445 

5,539 
9,705 
7,564 
7,048 
6,327 

22,357 
20,266 

235,338 
4,104 

11,521 
2,084 
6,685 

12,103 
23,079 

8,267 
25,594 

5,931 
8,361 

57,842 
36,315 

30,009 
56,561 

118,940 
49,673 
8,750 
7,622 

12,264 
11,946 

8,062 
3,563 
5,656 
3,745 

64,156 
13,51 4 

642,969 
5,452 
9,114 

11,330 
5,692 

94,547 
262,571 

5,904 
53,399 

4,076 
4,111 

11,500 
12,603 

417,774 
6,169 
1,952 
4,919 
5,100 

16,210 
2,017 

16,028 
34,649 

8,188 
9,075 

11,123 
12,447 

6,401 
13,430 

8,124 
10,432 

5,876 
24,213 
23,912 

260,427 
4,707 

11,776 
2,225 
7,298 

12,695 
26,982 

8,259 
25,567 

7,491 
8,352 

59,590 
39,193 

Percent change 

July 1947 July 1947 
from from 

July 1946 June 1947 

+ 3.6 

+ 2.1 
+ 8.2 
+ 1.3 
- 10.6 
+ 15.2 
+ 6.1 
- 7.4 
-14.5 

+ 4.7 
+ 1.3 
- 4.4 
- 1.6 
+ 1.2 
-33.8 

+ 4.9 
+ 6.1 
+ 1.3 
+ 0.9 
+ 3.5 
- 5.5 
+ 4.7 
+ 7.3 
-12.7 
- 2.4 
-11.3 
-19.4 
+ 6.6 
+ia.8 
- 0.3 
+ 12.1 
+11.2 
-23.7 

+ 0.5 
+10.1 
+11.2 
+ 18.s 
+ 2.5 
+ 7.1 
- 1.8 
+12.6 
- 3.4 
-28.1 
+is.a 
+ 0.4 
+a3.6 
-10.7 
+ 11.1 
- 0.5 
+ 0.6 
+15.5 
- 8.1 
+ 4.0 
- 4.0 

+ 0.4 
- 6.2 
+ 1.2 
- 4.3 
+ 18.5 
+ 2.7 
- 8.5 

+ 7.4 

+ 5.9 
+ 9.0 
+ 8.7 
- 4.1 
+ 42.7 
+ 21.9 
+ 2.1 
- 1.6 
+ 7.5 
+13 .7 
+ 1.8 
- 2.6 
+ 7.5 
+ 4.0 
+ 6.7 
+ 9.1 
+ 6.0 
+12.0 
- 2.0 
- 1.2 
+ 3.9 
+38.7 
- 5.5 
+ 9.0 
+17.5 
+ 2.8 
+ 8.0 
+11.4 
+ 5.8 
+25.4 
+ 3.2 
- 3.2 
+ 8.7 
+18.3 
- 2.7 
+12.4 
+ 4.7 
+ 8.5 
+ 8.7 
+ 12.6 
+11.6 
- 0.5 
+ 23 .8 
+48.7 
+24.1 
- 3.3 
+al.8 
+10.1 
+15.4 
+ 18.o 
- 1.9 
+ia.6 
+ 0.7 
+17.3 
- 6.3 

+u 
+20.9 
+is.a 
+ 5.8 
- 1.2 

Wboleaale Trade 
(Wholesale aalea represeont the movement of soocla to retallon, 

and when compared with the chances In retail sales Indicate who~ 
stocks in the hands of retallera are beins maintained at a coutaat 
level or are beinar allowed to lncreue or decreue. The lnfonnatloa 
on inventorlee of wholesaler1 slvea an indication of the availebWlJ 
of soode to retailers, which In thla period of ahortasea la a alplft. 
cant factor In the business situation.) 

Sales of Texas wholesale firms for June were reported 
by the Bureau of the Census, United States Department 
of Commerce, to be 21 % above the same month last 
year, but down 4% from the preceding month of May. 
The sales of automotive supplies were reported at 5% 
below June 1946, while drugs and sundries dropped 
22%. All other lines of business showed increases, 
and electrical goods maintained their top position in 
sales with a gain of 63 %. In comparison with the pre
ceding month, sales for June declined in every line 
of business except electrical goods, which increased 
16%, and groceries, which showed no change. 

WHOLESALERS' SALES 

Source : Bu r eau of t he Census, U. S . Department of Commerce 

Percent change 

Busin ess 

Number 
of 

reporting 
firms 

June 1947 
from 

June 1946 

June 1947 
from 

May 1947 

TOTAL -------·- ·- ·--·---=13=2===+=2=1===-=4= 

Automotive supplies - ·····--.. ·--- 11 
Drugs and sundries• ------------- 17 
Electrical goods -----·---- 27 
Groceries - - ----·-- -- ·-- 41 
Hardware _ ...... ·--- ---·-·--- 12 
Machinery, equipment, and supplies 

(except electrical) - ------ 4 
Tobacco products -----·---- 11 
All other _______ _ .. ______ 9 

*Includes liquor depart m ents. 

- 5 
-22 
+ 63 
+ 21 
+ 26 

+ 25 
+ 86 
+ 5 

-8 
-28 
+ 16 

0 
-5 

-22 
-12 
-7 

Inventories of the same wholesale establishments were 
reported to be 54% above the same month last year 
and 1 % above the preceding month. Every line of 
business showed an increase in inventories in comparison 
with the previous year, ranging from a 17% gain in 
drugs and sundries to a rise of 98% in automotive sup· 
plies. The largest increase over the preceding month 
(22%) was reported for electrical goods, while gro· 
ceries showed the greatest decline with a 9% drop in 
inventories. 

WHOLESALERS' INVENTORIES 

Source : Bureau of the Census, U. S. Department of Commerce 

Percent chance 

Busin ess 

June 1947 
f rom 

June 1946 

June 1947 
from 

May 1947 

TOTAL ---.. - - ---·---·-·---·-···-.. ···--·- ::+:::::5=4= = = +=1= 

Automotive supplies ·- - -····---- ----·--·- + 98 
Drugs and sundries• ___ _ ______ .. ______ + 17 

Electrical goods ----- ---- ------··-- + 84 
Groceries _ ___ .... - + 84 

Total hardware group ·--- + 70 
Machinery, equipment, and supplies (except 

electrical ) + 51 
Tobacco ··- ·----------·-·---- + 73 
All other + 60 

•Includes liquor depa rtmenta. 

-3 

+' 
+22 
-9 
-1 

_, 
+ z 
-1 
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Foreign Trade 
(T-.e ft.....- for export shipments from the principal ports of 

tM State .....,,tde an accurate phJ'aical measure of the current volume 
of farelsn export trade. Value fi&urea for el<pOrta and imports, 
laowe,,..., .....,....nt a more common measurem.-t of foreip trade 
truaactlona.) 

Foreign trade remained an important factor in the 
Texas business situation this summer. Exports from Gal· 
veston and Houston during July totaled 827,530 tons 
compared to 671,263 tons in June, a gain of 23.3% . 
Last year the increase between these months was 10,376 
tons or 1.9%. Moreover export trade last year was at 
a much lower level, July 1947 exports topping exports 
12 months earlier by 51.1 %. 

Roughly half of the exports of Galveston and Hous· 
ton in July were in wheat and flour which the govern
ment continued to purchase in huge quantities for 
shipment to areas where grain was short. In the week 
ending August 3 the Department of Agriculture bought 
over 25 million bushels of wheat and 200 million pounds 
of flour in various parts of the country. 

EXPORTS F ROM GALVESTON AND HOUSTON _,/" 

(in tone) .---

Source: Galveston and H ouston Maritime Assocfatfon.e , Inc. 

Percent change 

May 1947 May 1947 
May A pr. May from from 

P ort and product 1947 1947 1946 May 1946 Apr. 1947 

TOTAL ------ 759,731 719,259 386,345 + 96.6 + 6.6 

GALVESTON, TOTAL_ 514,305 625,936 221,932 +131.7 2.2 
Cotton 16,020 20,109 33,870 - 62.7 - 20.a 
Wheat ----- 88,149 127,741 64,584 + 61.6 - 31.0 
Other grain ____ 190,319 155,951 767 + 22.0 

Flour ------ 89,860 68,656 19,643 +104.0 - 31.9 
Sulphur 138,387 119, 94 67 ,000 + 142.8 + 16.4 

Other ----·- 41,670 48,686 66,178 - 26.0 - 4.8 

HOUSTON. TOTAL _ 245,426 193,323 164 ,413 + 49.3 + 27 .0 
Cotton 12,698 15,098 31,163 . - 69.2 - 15.9 
Wheat ------ 56,318 37,440 17,839 +210 .1 + 47.8 
Flour ------- 64.636 64,164 4,134 +1461.1 + 0.6 
Other 112,874 76,621 111,287 + 1.4 + 47.8 

WATER-BORNE IMPORTS OF GENERAL MERCHANDISE 

(in thousands of dollars) 

Source : Bureau of the Census, U .S. Department of Commerce 

Percent change 

Monthly Apr. 1947 Ap r. 1947 
Cnstoms district Apr. Mar. average from from 

and port 1947 1947 1946 1946 avg. Mar. 1947 

TOTALt 11,200 3,000 5,400 + 107.4 +278.8 

SABINE 800 100 +200.0 
Port Arthur --- • 
Beaumont ----- • 
Lake Charles, La. 300 100 +200.0 

GALVESTON 10,400 2,600 4,600 +126.1 +316.0 
Galveston 2,800 700 1,300 +116.4 +800 .0 
Houston 7,600 1, 00 2,600 +192.3 +322.2 
Corpus Christi 100 
Texas City 700 

LAREDO 500 600 700 - 28.6 0.0 
Brownsville 600 500 700 - 28.6 0.0 

• Less than $60,000. 
tColumns may not add to totals because of rounding. 

WATER-BORNE EXPORTS OF DOMESTIC AND FOREIGN 

MERCHANDISE 

(in thousands of dollars) 

Source: Bureau of the Census, U .S. Department of Commerce 

Customs district 
and port 

Apr. 
1947 

Mar. 
1947 

TOTALt ---·--··------ 94,600 113,300 

Percent change 

Monthly Apr. 1947 Apr. 1947 
average from from 

1946 1946 avg. Mar. 1947 

70,700 + 33.8 - 16.6 

======================= 
SABINE -------- 16,700 13,300 9,200 + 81.6 + 25.6 

Port Arthur -- ------ 9,500 8,200 4,800 + 97.9 + 15.9 
Beaumont 

-----~--- 3,800 1,70<> 2,400 + 68.8 +128.6 
Lake Charles, La. -- 3,400 3,800 2,100 + 61.9 + 8.0 

GALVESTON ·------- 77,200 98,100 60,700 + 27.2 - 21.3 
Galveston - ------- 37,700 48,700 27,200 + 38.6 - 22.6 
H ouston ------·--- 36,400 42,600 27,200 + 30.l - 16.7 
Freeport - - ---- • 
Corpus Christi --- 3,100 8,2.00 3,700 - 16.2 - 3.1 
Texas City ------------- 900 3,800 2,600 - 66.4 - 76.3 

LAREDO ---------- 700 1,900 800 - 12.6 - 63 .2 
Brownsville ---------- 700 1,900 800 - 12.6 - 63.2 
Rio Grande City --- • • • 
Port I sabel -------- - 100 

•Less than $60,000. 
tColumns may not add to totals because of rounding. 

IMPORTS OF GENERAL MERCHANDISE BY AIR 

Source: Bureau of the Census, U . S. Department of Commerce 

Percent change 

May 1947 May 1947 
District and port May April May from from 

of unlading 1947 1947 1946 May 1946 April 1947 

TOTAL ---·---$ 364,971 $ 116,230 $' 216 ,143 + 64 .2 + 206.4 

GALVESTON - 18,028 9,715 65 ,626 - 67.6 + 85.6 
Dallas ----- 367 49,894 
Fort Worth ___ 6,632 

Houston -------- 18,028 . 9,365 + 92.7 

LAREDO ---·- ·- 311,391 89,849 144,971 +114.8 +246.6 
Brownsville ·- ·-· 16,919 12,956 34,876 - 64.4 + 22.9 
Del Ri<? ___ 109 
Laredo --- 1,691 464 6,643 - 74.2 +264 .4 
San Antonio - 293 ,781 76,321 103,653 +183.7 +284.9 

EL PASO 26 ,662 16,666 15,646 + 63.3 + 63. 3 
El Paso __ 26,562 16,666 16,646 + 63.3 + 63.3 

EXPORTS OF MERCHANDISE BY AIR 

Source : Bureau of the Census, U. S. Department of Commerce 

Percent change 

. May 1947 Nay 1947 
May April May from from 

District and port 1947 1947 1946 May 1946 Apr. 1947 

TOTAL __ $2,016,631 $2,362,508 $1 ,864,047 + 8.2 - 14.6 

GALVESTON - 436,498 414,667 296.636 + 47.6 + 6.3 

Dallas ----- 167,414 99,016 + 69.l 
Fort Worth _ 295,636 

Houst on 269,084 316,661 - 14.7 

LAREDO -- 1,424,790 l,783,299 1,605,911 6.4 - 20.1 

Brownsville - 676,422 813,909 l ,206,648 - 62.2 - 29.2 
Laredo --- 7,780 6,382 57,114 - 86.4 + 44.6 
San Antonio - 840,688 964,008 242,149 +247.1 - 12.8 

EL PASO 156,343 164,642 62,601 +148.5 6.6 
El Paso _ _ 166,343 164,642 62,601 +148.5 - 6.6 
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PRODUCTION 

Manufacturing 
(The volume of maftufacturinr activity In any Industrial area la 

• aenaltlve measure of the changes in bus iness activity. The vol
ume of durable roods manufactured tends to fluctuate more vio
lently than the volume of nondurable roods s uch as foods, and may 
serve to indicate chan1res In the business situation at an early date. 
Since many manufacturlnr industries vary regularly with the seasons, 
tbla factor must be taken Into cons ideration in Interpreting the 
r:hanae s from month to month.) 

Man-hours worked at Texas factories advanced 2.1 % 
in Jul y 1947 over June 1947, showing an increase for 
the third consecutive month. Gains were registered by 
iron and steel, nonferrous metals, and furniture and 
finished lumber in the durable goods class, while tex
tiles and petroleum refining showed increases in the 
nondurable goods class. The largest gains were found 
in textiles (7.4% ) and petroleum refining (11.0% ). 

Manufacturing activity as measured by man-hours in 
July 1947 was up 7.6% over the July 1946 figure. Four 
of the six durable goods industries and six of the seven 
nondurable goods industries registered gains on a 
yearly basis. 

Another measure of manufacturing activity in Texas 
is electric power consumption by industrial users. In
dustrial power consumption for July 1947 showed a 
4.1 % gain over June 1947, but after adjustment for 
seasonal variation, the index for July 1947 as compared 
with June 1947 showed a 0.3 % decline. 

Crude oil runs to stills in Texas for July 1947 regis
tered both a monthly gain (8.7% ) and a yearly gain 
(3.2%). The July total of 47,082,358 barrels was the 
greatest production registered since the middle of 1946. 
The seasonally-adjusted index of crude oil runs to 
stills was 163.l, a 4.6% gain from June to July 1947. 

Re.fi,nery stocks in Texas showed large monthly gains 
in July, except for gasoline, which recorded a 8.2% 
loss. Kerosene led the advances in the monthly com
parison by registering a 25.7% increase over June 

REFINERY STOCKS" 

(In t h ou sand• of barrels ) 

Sour ce : The Oil BM Ga,a J our...U 

P ercent chan ge 

July 1947 July 1947 
J uly J une July from f rom 

Section and Item 1947 1947 1946 J uly 1946 June 1947 

T EXAS 
Gasoli ne -----· 16,418 17,880 16,333 + ().5 - 8.2 
Distillate ---------·------- 8,533 7,407 7,480 + 14.1 + 15.2 
Residual -------- 7,245 6,355 5,707 +26.9 +u.o 
Kerosene - ---- 3,296 2,622 +25.7 
T EXAS GULF COAST 
Gasoline ·----·· 13,202 14,407 18,708 - S.7 - 8.4. 
Distilla te ----------- 8,100 6,999 6,989 + 15.9 +15.7 
Residu.a.1 ----------- 6,424 5,636 4,954. +29.7 +14.0 
Kerosene ------ 2,883 2,309 + 24.9 
INLAND TEXAS 
Gasoline ----------- 8,216 8,473 2,625 + 22.5 - 7.4 
Distillate -------------- 433 408 491 - 11.8 + 6.1 
Residual ------------ 821 719 753 + 9.0 + 14.2 
Kerosene ------ 413 313 + 81.9 

• Figures shown for week ending nearest laet day of month. 

1947. Although gasoline stocks showed an 8.2% decline 
between June and July 1947, stocks were still 0.5% 
above July 1946. Distillate stocks increased 15.2% in 
the monthly comparison and 14.1 % in the yearly com. 
parison. Residual fuel inventories registered monthly 
and yearly gains of 14.0% and 26.9%, respectively. 

Consumption of cotton and cotton linters at Texas 
cotton mills increased considerably from June to July 
1947. Cotton consumed at Texas mills showed an 11.0% 
gain while consumption of linters more than doubled 
( + 113. 7% ). In comparison with a year earlier, July 
cotton consumption declined 26.1 % and linters 4.8%. 
Total volume of cotton consumed in Texas during July 
1947 amounted to 12,985 running bales. Linters con
sumed during July 1947 totaled 2,383 running bales. 

CONSUMPTION OF COTTON AND COTTON LINTERS 
(in runnin g bales) 

Sour ce : B ureau of the Cens us, U. S. Department of Commorce 

Item 
J uly 
1947 

Cotton ·-··-··-··········-·· 12,985 
Linters ··---··--··-····· 2,388 

J une 
1947 

11,696 
1,115 

J uly 
1946 

17,567 
2,502 

P ercent change 

July 1947 J uly 1947 
from from 

July 1946 June 1947 

-26.1 + 11.0 
- 4.8 +n8.7 

Cotton spinning activity in Texas for June 1947, as 
measured by spinning spindles in place at the end of 
the month, spindles active, and average spindle hours, 
showed an over-all increase. Spinning spindles in place 
registered a 6.7% decline from May ti) June 1947, while 
spindles active and average spindle hours showed re· 
spective gains of 4.5% and 14.6% during the same 
period. All items revealed declines from June 1946 to 
June 1947. 

COTTON SPINNING ACTIVITY 

Source: Bureau of t he Census , U .S. Department of Commerce 

Percent chRng• 

J uly 194 7 J uly 1947 

Item 
J uly June 
1947 1947 

July from from 
1946 J uly 1946 June 1947 

Spinning sp indles in 

p lace• ·······-··-······- ···-· 229,928 
Spindles a ctive ------ 212,414 
Aver age spindle h ours.... 338 

226,200 242 ,892 
209,202 286,048 

- 5.1 
- 10.0 

+ 1.8 
+u 
-7.5 860 860 - 7.5 

•End oI t h e month. 

Cottonseed received at Texas mills totaled 59,370 
tons in July, registering a sharp seasonal hike over 
June receipts. In the yearly comparison, the amount 

COTTONSEED PRODUCTION 

(In ton o) 

Sou r ce : B ur eau or the Cen su s , U . S. Department of Commerce 

Percent change 

July 1947 July 1947 
July J une J uly f rom from 

Item 1947 1947 1946 July 1946 J une 1947 

Received a t m ills ·-·· 59,370 2,170 54,683 + 8.6 +2685.9 

Cr ushed ·······-······--- ··- 22,465 6,377 8,996 + 149.7 + 252.3 

Stocks at end of 
mon th ······ ···-·-····-- 53,283 16,828 57 ,814 - 7.1 + 226.0 
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of cottoD8eed received at Tens mills for July 1947 was 
8.6% above that recem:d for July 1946. Cottonseed 
crushed showed more than a two-fold increase in the 
12-month period and was more than 3 times as great 
a in June this year. Stocks at the end of the month 
were 22(i.0% above those for June 1947, hut were 7.1 % 
below the figure for July 1946. The index of cotton· 
aeed crushed in Texas during July 1947 increased 
137.3% to 124.1 (1935--39 = 100) after seasonal ad
jllllmenL 

1'bal ~ing and ~ur production for May 1947 
increaaed in both the monthly and yearly comparisons. 
Wheat ground in May 1947 was 9.2% above the April 
19'7 figure and 52.3% above the May 1946 figure. 
Wheat Bour followed a similar pattern by registering 
a 10.1% increase over April 1947 and a 39.3% gain 
Oftil' May 1946. 'The index of wheat ground rose to 
181.4 (1935-39 = 100), a 12. 7% increase after sea· 
aonal adjlJllmeDl 

WHEAT GJU:ND INGS AND FLOUR PRODUCTION 

Sou.rco : Bursa ol the c.n.u., U. S .. Department of Commerce 

I t.em Unit 

P ercent c.ha.nge 

May l !WI May 1947 
May Ap ril Mas from from 
1947 l!M'I 1946 May 1946 April 1947 

Wheat ground -- 1,000 bu. U95 SM~ 2,'154 +52 .3 + 9.2 
Wheat floa:r --- 1,000 sh. 1 OS 1,64-0 1.2-96 ~9.3 + 10.1 

Cemenl production in Texas rose slightly (1.1 % ) 
from May to June 1947. A 7.5% increase from June 
1946 to June 1947 was also registered. Mter seasonal 
factors were eliminated the Bureau's index of cement 
production in Texas increased 6.5% to 198.6 (1935-
39 = 100). Shipments from Texas plants increased 1.9% 
in the monthly comparison and gained 11.2% in the 
yearly comparison. Stocks were down 8.9% from May 
to June 1947 and 3.9% from June 1946 to June 1947. 

CEMENT PRODUCTION 

(ID thomandl al ~) 

Soa:ree: Bareaa of llinel, U . S. Department of ln tciO?" 

Pueent cbanJ:'I 

J une 1947 J one 1947 
J t1De M.a:; J une from from 

Item 19.H 1947 1946 J ane 1946 Yay 1!147 

Prod ctioo ,().13 1,()32 9-70 + 7.5 + 1.1 
SLipmea .o 1, g.75 +1u + 1.9 

tocks 420 461 437 - 3.9 - .9 

.A.~e toedly lumber production per unit in southern 
pine mills for July 1947 was 0.9% less than for the 
preceding month, but was 14.2% above that for July 
1946. Average weekly shipments per unit were up 4.8<;1c 
from June 1947 and 7.4% from July 1946. Average 
anfilled orders per unit at the end of July 1947 in
creased 25.8% from June 1947 figures, but still showed 
a 2.2% loss from the July 1946 figures. Lumber pro
duction in BOUthem pine mills decreased 0.9%, bring· 
ing the seaaonally-adjasled index down to 75.0% of 
the 1935--39 nenge. 

L UMBE R PRODUCTION IN SOUTHERN PINE MI LLS 

( in board feet) 

So= : outhern Pine Association 

Percen chAnge 

J uly 1947 July 1947 
J uly June J iily from from 

Item 19fi 1947 1946 J uly 1946 June 1947 

A •erage weekly pro-
doction per unit_ 216,4.2 21 ,4.49 1 9,4 9 +14.2 - 0.9 

A verage weekly ship. 
men per unit_ !lO ,397 19 • ·76 193,999 +7.4 + 4.8 

A.-erage unfilled O?'-

ders per unit, e.nd 
of month ___ 957,301 760, 21 97 ,756 - 2.2 +25. 

All categories of Texas dairy product manufacturing 
declined in July from their June totals, and with the 
exception of American cheese were below their July 
1946 production. The over-all decrease for the month 
was 9.7%; from July 1946 the decline was 2.9%. The 
manufacture of dairy products was one of the few lines 
of Texas manufacturing that failed to show gains for 
the summer. 

MANUFACTURE OF DAIRY PRODUCTS 

P ercent c.h1mire 

July 1947 July 1947 
July J une July from from 

Product Unit IS47 1947 1946 July 1946 rune 1947 

1'0TAL :!>!ILK 
EQUIVALENT" 1,000 lbs. 94,479 104,666 97,271 - 2.9 - 9.7 

Creamery butter _ 1,000 lbs. 1, 59 1,915 1, 93 - I. - 2.9 
Ice creamt -- 1,000 gal. 2.265 2,600 2,719 -16.7 -12.9 
American cheese _ 1,000 lbs. 1.379 1, 77 93 +54.4 -26.5 
All o her ___ 1,000 lbs. 5,603 5,763 6,9'17 -19.7 - 2. 

·~ eqttival ent of dairy products wu cekulsted (rom production 
da!A. 

lncla deo &b.erbet:s and i,,.... 

Construction 
(Because el doe accamulated de6cleaq of louildiq la all aectton. 

of the State, tlata DD the '""um• of constnaction work ore an ez. 
tnmel;J' taporta.t part of the business situation. Buildinc permit& 
ar coatr.cts awanled .... .-enllY used to measure buildinc activity, 
.... t ~t sbMliea by tlae United Sbotes Boreau of Labor Statistics la· 
olicata ti. ... la conaw..hle lac In loecbmlq construction of louildinp 
t.r wtoicll permits loaYe loeen lasued, and that actual coats are now 
~ ar _.. .....,.. the _.-mit ..i-tioa. Loans by aavinca and loaa 
...-UU-. reflect doe ~ el ,...1dential loouslnc.) 

Total construction contracts for July 1947 jumped 
25.0% over the declining June 1947 figure. July con
tracts were alSQ ahead of July 1946 figures by 14.6%. 
Residential and engineering contracts showed losses, 

CO NSTRUCTION CONTRACTS 

Source : T~za.a Contractor 

Type of J uly 
buildinz 19 47 

Engineering - ,599,563 
Xonre;idenliaL 26,004,6'.!1 
Residential _ 2 9 ,83 

J t1De 
1947 

J uly 
1946 

6, 64,607 
26.176,590 
22,4.28, 00 

Pereen change 

July 1947 July 947 
from from 

July 1946 J u ne 1947 

+ 14.6 + 25.0 

+ 25.3 - 0.4 
- 0.7 + 105.4 
+ 29.3 - &.1 
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while nonresidential contracts registered a tremendous 
gain of 105.4% over the June 1947 figure. Engineering 
contracts decreased only 0.4%, and residential contracts 
2.1 % from June to July this year. Nonresidential and 
residential construction contracts for July 1947 in Texas 
were approximately equal in total value. Contracts for 
residential building amounted to $28,983,338. The gain 
in production of most building materials and a relax
ing of federal controls on construction in July 1947 
were primary factors in the 25.0% gain in total con
struction contracts. 

Building permits issued in 53 Texas cities for July 
1947 showed gains of 12.2% over the June 1947 figure 

BUILDING PERMITS 

July J une .Tnlv 
City 1947 1947 1946 

TOTAL __________________ $33,009,566 $29,424,529 $16,532,962 

Abilene -------------------- 290,700 229,370 160,315 
AmariJlo -------------------- 678,493 95~,735 691,490 
Austin ·-------------------------- 4,366 ,820 1,201,460 1,875 ,193 
Beaumont ------------------- 1,495,788 528,432 320,989 
Big Spring --------------- 79,700 120,385 90,900 
Borger -------------------- 32,300 28,250 25,900 
Brownsville -------------- 66,130 52,530 79,855 
Brownwood -------------- 90,472 27,300 14,500 
Bryan --------------------------- 176,523 254,080 209,239 
Childress --------------- 21,700 24,200 28,900 
Cleburne ------------------- 235,930 198,500 55,530 
Coleman ------------------------- 43 ,000 11,200 21,300 
Corpus Christi ------------- 1,338,349 1,331,055 760,699 
Corsicana ------------------- 36,970 192,400 20,050 
Dallas -------------------------- 5,238,508 4,272,930 2,899,377 
Den ison -------------------- 101,574 71 ,691 59 ,698 
Denton ----------------------- 258,525 173,650 77,450 
Edinburg ------------- 104,425 42,210 39,375 
El Paso --------------------- 399,450 326,060 230,262 
Fort Worth --------------- 1,773,231 1,943,902 1,431,091 
Gainesville ------------ 27,200 30,725 38,265 
Galveston --------------- 180,379 290,457 301,447 
Gladewater -----·-------- 20 ,470 5,600 12,411 
Graham --·----·----·--- 14,250 4,000 64,500 
H arlingen --------·--------- 225,715 206,984 310,700 
Houston ------------------ 6,119,057 8,877,503 1,153,055 
J acksonville ------------ 29,800 25,000 49,650 
Kenedy ----------------·----- 1,100 4,260 0 
Kerrville ----·----·----··---- 78,317 397,750 91,710 
Lamesa --------------------- 108,250 20 ,000 35,955 
Longview --------·--·-----·- 193,800 179,540 97,070 
Lubbock --·-------·-----··---- 1,1 69,669 1,052,702 791,401 
McAllen ----------------- 407,186 12,833 110,265 
Marshall ---------·-------- 237,170 52,565 304,618 
Midland ------------------- 266,275 399,900 127,325 
Nacogdoches -------------- 30,000 27,950 82,050 
New Braun fels ----- 34,592 50 ,228 62,226 
Palestine ------------- 17,937 32,412 26,888 
Pampa ---------- 73,830 47,325 72,790 
P aris -------------- 35,200 16,305 25,585 
Plainview ----------- 334,000 258,000 81,600 
Port Arthur --------- 195,172 239,943 157,563 
San Antonio --------- 2,514,232 2,285,599 1,400,483 
Seguin ----------·--- 36,405 56,400 25,625 
Sherman ---------------- 82,368 112,731 80,126 
Sweetwater -------- 217,555 45,515 58,730 
Temple ----------------- 100,484 142,184 223,685 
Texarkana ------------- 182,248 384,652 105,970 
Texas City ---------- 533,755 419,580 48,200 
Tyler -------------- 1,339,107 223,611 355,825 
Victoria ----------·-- 33,590 32,275 24,190 
Waco ----------------- 1,064,575 1,069,550 915,486 
Wichita Falls ------ 277,290 437,110 204,455 

and 99.7% over the July 1946 figure. Houston, still 
leading the field, had building permits totaling 
$6,ll9,057. Dallas was close behind with permits 
totaling $5,238,508. Austin followed with $4,366,820; 
San Antonio with $2,514,232; and Fort Worth with 
$1,713,231. In the June-to-July comparison this year 
31 cities contributed to the over-all increase, and in 
the yearly comparison, 29 cities showed gains. 

Number and amount of all loans by savings and loan 
associations in Texas for July 1947 increased over June, 
but showed declines from a year ago. The number of 
all loans for July 1947 showed an increase of 25.3% 
over June 1947, but revealed an 11.l % loss from July 
1946. The amount of all loans gained 32.9% from June 
to July 1947 and declined 11.6% from July 1946 to 
July 1947. In the number of loans made, all types 
of loans shpwed monthly gains, except recondition loans 
which witnessed no change. Construction and purchase 
loans added to the over-all decline in the number of 
loans in the yearly comparison. In the amount of loans, 
all types registered gains over the month, while only 
purchase loans declined from July a year ago. 

LOANS MADE BY SAVINGS AND LOAN ASSOCIATIONS• 

Source : Fed<?ral Home Loan Bank of Little Rock 

P ercent change 

July 1947 J uly 1947 
J uly June July from from 

Type 1947 1947 1946 July 1946 June 1947 

NUMBER, TOTAL .. 2,052 1,638 2,309 -11.1 +25.3 

Construction ------------ 518 423 583 -11.l +22.5 

Purchase -------------- 899 707 1,240 -27.5 +27.2 

Refinance -------------- 163 137 141 + 15.6 +19.0 

Recondition ---------- 218 218 168 +29.8 

Other ------------------- 254 153 177 +43.5 +66.0 

AMOUNT, TOTAL .. $7,821,902 $5,885,935 $8,848,908 -11.6 +32.9 

Construction ____ ___ ___ $2,626,210 $1 ,729,003 $2,497,457 + 5.2 +61.9 

Purchase ----------- 3,732,152 2,834,486 5,312,685 -29.8 +31.7 

Refinance ----------------- 510,542 433,351 446,116 + 14.4 +17.8 

Recondition ------------- 331,976 226,586 188,552 +76 .1 +46.6 

Other -----------------·---- 621,022 662,509 404,098 +53.7 - 6.3 

*These data cover the lending activities of 119 insured associations in 
Texas. There a re 2.1 uninsured savings and loans associations in the 
State which are not covered. 

Public Utilities 

(The consumption of electric power by Industrial concema 11 a 
meaaure of the volume of Industrial activity, since It may be U· 

aumed that the amount of power used will be directly related to 
manufacturing volume. Residential and commercial power cenaump· 
tion show a seasonal variation due to the changing amount of 
lighting needed.) 

Total electric power consumption in Texas as reported 
by 10 electric power companieo again showed ~ more· 
than-seasonal increase, registering a 7.3% gam over 
June 1947 ;ind a 15.3% increase over July 1946. 

Industrial power consumption increased 4.1 % ov_er 
June 1947 and 11.5% over July 1946. Commercial 
power consumption rose 8:6% over June 1947 8;11d 
18.6% over July 1946. Residential power consumption 
jumped 11.3% over June 1947 and 21.0% over July 
1946. 
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The Wks o/ total electric power consumption in
creased 1.2% over the previous month, while the index 
of industrial power consumption declined 0.3 % in the 
same period after adjustment for seasonal variation. 

The number of telephones in .service in 40 cities in 
Teus served by the Southwestern Bell Telephone Com
pany on July 31, 1947 totaled 8-15,413, which repre
sented an increase of only 1.4% over the June 1947 
figure. The July 1947 figure was still 13.3% above that 
for the preceding year. 

ELECTRIC POWE.R CONSUMPTION• 

(in =ds of lcilo111"att houn ) 

Jul.v 
.. 19-1 

Comml!'.rcial -- 121 ,09..A 
Ind trial -
Raidential 
Other 

June 
194 

519, 115 

1 l,H9 

Jul.v 
19-16 

482, 9 

102,057 
:w!,505 
70.~64 

66,4 l 

Natural Resources 

Perce.n t change 

Jul.• 1947 J uly 1947 
from f m 

Jul.v 19-16 June 19-17 

...!... 15.3 + 7.3 

+ l 6 + 6 
+ 11..5 + 4.1 
+ 21.0 + 11.3 
+1.4 + 12.. 

com a.nies to the 

(n.. ~ ef cnode petroleum is a major industry ln Tms, 
... die m- la tt.e .........._ of prooluction aaYe a direct effect 
.... die '- preolacecl ht tloe State. F~ - the auuaher el 
.... _,..,._.. by mtricta bldlcate the eztent to which -
- el eil .... pa are loeiq deTeloped and tloe areas of the State 
.. wWcll ~ _.t1oaa .... la ..-..> 

Daily average production of crude petroleum in Texas 
for July 1947 declined 2.2% from the June 1947 out
put, but sho,.•ed a 0.5% increa..coe over the July 1946 
figure. The index of production in Texas for July 1947 
was down 3.0% to giYe a seasonally-adjusted index of 
180.5 (1935-39 = 100). Failure of the United States 
Supreme Court to reach a decision in July on the 
definition of ownership in the far-reaching California 
tidelands case has clouded the titles to the extent that 
development of Texas Gulf Coast oil lands is being 
held up. 

Total well completions in Texas for January-July of 
1947 were above the total for these months in 1946. 
Total well completions in Texas for July 19-17 were 
838, of which 530 were oil l\·ells, 270 were dry wells, 
and 38 were gas wells. 

o· i 

TEXAS 

.·orth Central T eu.s 
Wes! Texas 
Pan.handle 
Eastern Tex.as 
Texas Gulf eoa.. 
South..-est Texas 

WELL COMPLETIONS 

u:rce : TJu Oil a ad Ga.a J ovnial 

July 19-1;• 

Total Oil Ga. 

"3 3 

3U l!H 2. 
173 15! 0 

32 13 H 
H 5 

13 6 
14.2 11 

• For 4 weeb endin&' July 26, 1947. 

J an.-,Jnly 
(all wel!s) 

Dry 194i 1946 

4,9i0 4,554 

1,612 l ,!H5 
l ,lil 954 

235 193 
13 405 
36 0 1,013 
H 790 3« 

AGRICULTURE 

Income 
(The amount of Income receiYed b,. farmers le a compoa.lte 

measure of the pnosperit,. of qrlculture, taJdnc lnte accowat both 
the volume of products sold and tbe prices received. Since tbe 
marketinp of man,. products are concentrated In certain -• of 
the ,._.-, It Is important tbat the data be adjusted for .... o....i 
Yariationa In order to show the basic cha.._ la tbe eltuation of 
•rricultun..) 

Farm cash income in Texas last month climbed to a 
record-breaking total of $239,307,000, according to esti
mates by the Bureau of Business Research. Not only 
was this the highest monthly total ever recorded, hut 
it was 94.2% above income for the comparable month 
of last year. After seasonal adjustment the Bureau's 
revised index of farm cash income hit a new peak of 
825.3, compared to the previous highs of 491.2 for 
June 1947, and 425.l for July 1946 (1935-39 = 100). 

The chief impetus to last month's rise was Texas' 
tremendous wheat crop, the hulk of which was on its 
way to market during July. Income in the Northern 
High Plains, the principal wheat-growing area of the 
State, more than quadrupled in July over June this year 
and was more than triple the size of July 1946 receipts. 
Enormous volume sales of wheat, coupled with rising 
prices ($2 a bushel in mid-July), brought July farm 
income in District 1-N to $95,681,000 . 

Although overshadowed by the wheat harvest, initial 
marketings from the current cotton crop in the Rio 
Grande Valley also helped to swell the income figures 
for July. & the first of the se~on's crop moved to 
market, growers were receiving record prices (36 cents 
a pound) for a cotton crop estimated to yield $50,000,000 
for the season, which would be the biggest ever for that 
section. 

Outside the cotton and wheat growing districts of the 
State, July income was below that for June. Receipts 
from livestock marketings were down, including receipts 
from sales of meat animals and dairy products. Poultry 
and eggs and rice were the only items besides wheat 
and cotton for which gains were reported, and there 
were sharp reductions in marketings of fruits and 
vegetables. 

FARM CASH l COME 

lnd..xM, 1936-39= 100, Amount, Jan.-.July 
adjusted for easonaJ variation • (in thousands of dollars) 

Joh• 
D~triet 1947 

June 
1947 

J uly 
1946 1947 1946 

t25. l 799,299 551,296 491.2 TEXA __ • 5.3 

;=:=========================== 
1-N __ 1290.5 

l --- 494.7 
2 037 .0 
3 605.4 
4 7.3 
5 179. 
6 4.56.2 

262.l 
SH.6 

9 410.5 
10 6.52. 7 
10-A __ 2757.0 

• &erised. 

796.4 
538.l 
224.4 
27 .8 
271.6 
499.l 
510.4 
694 .. 2 
40 .9 

467. 172,966 72,799 
48,467 34,912 

4 .o 104,7 l 53,65 
421.3 54,2 32,040 
2l . 1,7 5 60,2'78 
157.0 37,520 26.294 
373.5 17,2'71 25,681 
279.0 56,663 lH,9 9 
272.1 55, 02 45,335 
481.9 31,90 24,200 
877. 32,946 28,168 

118 0 109,902 97,957 
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Marketinga 

(The level of farm income I• affected not only by chans•• In 
prtcea, but by the volume of products farmers send to market In a 
slven month. Data on shipment• of farm producta mmt also be 
u•ed to eiplain the chansea In the level of farm Income from month 
to month.) 

Marketings of livestock declined for the second con· 
secutive month, with sales of all animals except calves 
tapering off from the June shipments. The 8,707 car
loads moved to market during July represented a 13.5% 
reduction from June this year. The June figure had 
shown a sharp (18.9%) drop from May 1947, when 
12,403 carloads were shipped. Biggest percentage de
cline was a seasonal contraction in sl.!ipments of sheep, 
indicated in the 37.7% dip under June. 

In comparison with July 1946 the quantity of cattle, 
calves, and sheep marketed this July was down from 
13 to 19%. Hog sales, on the other hand, stimulated 
by strong prices, were in July 1947 more t4an double 
the volume of the year-ago shipments. 

SHIPMENTS OF LIVESTOCK 
(in carloads)• 

Source: Bureau of Business Research in co-operation with the Bureau 
of Agricultural Economics, U.S. Department of Agriculture 

Percent change 

July 1947 July 1947 
July June July from from 

Classification 1947 1947 1946 July 1946 June 1947 

TOTAL SHIP MENTS 8,707 10,063 9,971 - 12.7 - 13.5 

Cat tle ----------·------ 5,712 6,138 6,748 - 16.4 - 6.9 
Calves ----------- 1,000 928 1,227 - 18.6 + 7.8 
Hoge -------------- 442 604 202 +118.8 - 12.8 
Sheep ----------------------- 1,663 2,493 1,794 - 13.4 - 37.7 

INTERSTATE PLUS 
FORT WORTH --·------- 7,992 9,390 9,407 - 16.0 - 14.9 

Cattle ---------- -------- 5,187 5,649 6,343 - 18.2 - 8.2 
Calves ·------------ 908 831 1,160 - 21.7 + 9.8 
H ogs ---------- 440 499 199 +121.1 - 11.8 
Sheep -------------- - 1,457 2,411 1,706 - 14.5 - 89.6 

INTRASTATE MINUS 
FORT WORTHt ---- 715 673 664 + 26.8 + 6.2 

Cattle ------------------------- 525 489 405 + 29.6 + 7.4 
Calves ------------------- 92 97 67 + 37.3 - 5.2 
H ogs ----------- 2 6 3 - 83.3 - 60.0 
Sheep ------------- 96 82 89 + 7.9 + 17.1 

•Rail-car basis: cattle, 80 head per car; calves, 60; hoga, 80; and 
sheep, 250. • 

tintrastate truck shipments are not Included. Fort Worth •hip
ments are combined with interstate forwardings in order that the 
bulk o! market disappearance for the moath may be ahown. 

Marketings Qf chickens and eggs declined sharply 
under June levels, but over 3 times as many turkeys 
were shipped in July 1947 as in the previous month. 
Only 8% carloads of chickens were reported to be 
shipped during July, compared to 11% in June and 38 
in July 1946. The shell equivalent of eggs moved to 
market during July was less. in every category (shell, 
frozen, and dried) than comparable June shipments and 
was below year-ago marketings for all categories except 
frozen eggs. 

Only 10 c~rloads of eggs were reported as receipts 
at Tex~s. stat10.ns fro~ out-of-state markets during July, 
a neghg1ble figure m comparison with Texas exports 
to other states of 235 carloads (shell equivalent). 

RAIL SHIPMENTS OF POULTRY AND EGGS 
FROM TEXAS STATIONS 

(in carloads) 

Source: Bureau of Bualnesa Research in co-operation with the Division 
of Agricultural Statiatlca, Bureau of Au:rlcultural Economics, 

U. 8. Department of Au;rlculture 

Claaelflcatlon 
July 
1947 

Chickens ··········-···- -------- 8¥.i 
Turkeys -·-········-·- .. - --·-------- 12'h 
Eggs--1!hell equivalent• .... -----·--·-- 235 

Shell ·····-····- -··------·-··- ---- 1 
Frozen ··-··-·····-· .. ··-----.. ···-···-·-- 25 
Dried -·-----·--······-·-·······--------.. ·-- 28 

Jnne 
1947 

ll'h 
3¥.i 

346 
3 

31 
36 

July 
1946 

88 
8 

482 
20 
22 
46 

•Dried eggs and frozen egp are converted to a shell-egg; equivalent on 
the following; basia : 1 rail-carload of dried eggs = 8 carloada of ahell 
egga and 1 carload of frozen egga = I carloads of ahell eggs. 

INTERSTATE RECEIPTS OF EGGS BY RAIL AT TEXAS 
STATIONS 

(In carload8) 

Source: Bureau of Busi nee• Reetarch In co-operation with the 
Division of Agricultural Statt.tlca, Bureau of Airr!cultoral 

Economlca, U . S. Department of Airrfculture 

July June J uly 
Tne 1947 19''7 1946 

TOTAL RECEIPTS- SHELL 
EQUIVALENT• - -------------------- - 10 12 88 

Shell ----- ----------------------- ---··---- 10 12 27 
Frozen 

---------- ------·-------~-------- 0 8 
Dried --·-----·-·------------------------------------ 0 0 0 

•Dried eirge and frozen egga are converted to a 1heil-eg1r equivalent on 
the followlnu: baaia: 1 rail-carload of dried egga = 8 carloada of abell 
egu;s and 1 carload of frozen egga = 2 carloads of shell egga. 

Fruit and vegetable shipments as a whole reached a 
seasonal lull, dropping 40.4% from June to July, with 
the cuhnination of crops of fresh corn, onions, tomatoes, 
carrots, and other fresh vegetables and fruits. Irish 
potato shipments of 465 cars were over 4 times as heavy 
as in June, however; and tbe 3,722 carloads of water
melons marketed during July represented half again as 
many as June shipments. Green peppers and canta· 
loupes were marketed in heavier quantities in July than 
in June. 

RAIL SHIPMENTS OF FRUITS AND VEGETABLES 

(in carloads) 
Source : Compiled from r eporta of Bureau of Agricultural Economics, 

U .S. Department of Agriculture 

Percent chanie 

July 1947 July 1947 
July June July from from 

Itmi 1947 1947 1946 July 1946 June 1947 

TOTAL --------------------- 5,805 9,788 5,230 + 11.0 - 40.4 

Cantaloupes ---·-------- 76 69 86 + 111.1 + 10.1 
Grapefru,it --·----------- 2 275 6 - 66.7 - 99.8 
Green corn -- -----··---------- 15 371 8 + 87.5 - 96.0 
Onions ---·-·------------- 44 1,255 J 66 - 33.3 - 96.6 
Peppers ·······---····-·····---- -- 15 8 5 +200.0 + 87.6 
Potatoes ------- ---- 465 109 1,716 - 72.9 +s2s.& 
Tomatoes --------- 1,466 6,087 803 +s8s.5 - 70.S 
Watermelons ------- 8,722 2,451 8,062 + 21.6 + 51.9 
All other fruita and 

vegetables -----------·- 168 28 - 96.4 -9U 
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~ ..._ reaind ~ '--en c:onstitute one of the elements 
el ,__ caaa. i-.. ~ ia prices are of primary cODcel'U to 
..,_.....a aD baaines•- relytaa - the farm market. Farmers 
.,.. .... .,.. 1 .- with the prices whicla they have to pay for com
.-litMs __. la family ...U.teDaace and production since these 
,.._ ..,.. bl .----. their real income..) 

The majority of farm prQducts were bringing higher 
prias al mid-July than a month before, according to 
the United States Department of Agriculture, which re
ported 18 of 29 individual farm products going up 
during the month. Six farm products declined in price, 
while prices of the remaining five were unchanged from 
J1111e 15. 

Significant gains occurred in the prices of grain crops, 
with wheat up 6 cents a bushel to $2.00; corn up 21 
cenlS to $l.9'l a bushel; and rice, 30 cents a bushel to 
S2.SO. Small advances also occurred in prices received 
for hogs, beef cattle, veal calves. and sheep. 

The index of prices received by farmers throughout 
the country rose 2% from mid-June to mid-July, edging 
back up toward its record high of 280 established in 
March this year. The July index number was 276 (1909-
14= 100). At the same time no change was recorded 
in the over-all index of prices paid from the all-time 
high (230) of June 1947. The buying position of farm
ers therefore improved slightly, as the parity ratio rose 
to 119 hom 117 the month before. 

However, many analysts feared the essential insecurity 
of the farmers' price position based as it was upon the 
abnormal foreign demand for American foodstuffs. 

PRICES OF TE.X.A.5 FARM PRODUCTS 

So-.iroe: Bureiw o! Agricultural Economics, U.S. Department o! 
Agriculture 

mt _______ _ 

Corn ---------
Os 

Barley --------

R>ce ---------

p l.att>es ---- ----
.....,.,L toes -----

Co: n · t -----

Clottonseed -------

eo..._ --------
Pean ts 

La.mbo --------
Miik eows -------
Hm:ses 

ales 

Chick=s 
Turke:rs 

EirP ---------
Bn tur -------

Bnttufa.t ---- ---
wholaale -----

Wool 

AD ~. loose - ----
Alfalfa ~. looae ----

nit 

bu. 
bu. 
bu. 
bu. 
cwt. 
bu. 

bu. 
b 
lb. 

n 
bu. 

cwt. 
er~ 

cwt.. 
cwt. 
cwt. 
head 
bead 
head 

lh.. 
dO>-
lb. 
lb. 
c..-t.. 
lb. 

ton 
~n 

Ju!y 15 
l 4? 

$ 2. 00 
L92 
• 4 

1.24 
2.65 
2.50 

L 0 
2.90 

.360 
79.00 
5.15 

.090 

.20 
17.20 
19.50 
10.00 
17.20 

112.00 
52.00 

1.00 

.247 

.225 

.63 

.59 
5.05 
.tl 

14.20 
2 .00 

June 15 July 15 
1947 1946 

$ 1.94 $ 1. l 
1.71 1.74 

• 4 .97 
l.l 1.3 
2.-75 S.05 
2.20 1.90 

l.S5 1.20 
2. 5 S.00 
.SH .804 

6.00 60.00 
5.00 S.55 

.09 .0 9 

28.00 17.50 
17.00 lS.30 
19.20 16.10 

9.70 .70 
17.70 lS.60 

111.00 96.00 
5-l.OO 53.00 

.00 LOO 

.243 .25 
~225 .26 
.371 .S42 
.62 .65 
.56 .62 

5.00 4.55 
.41 .4.( 

14.20 17.50 
20.60 U.00 

Cold Storap 

(In both periods of ahortqH and surpluses, the stora•e holdln•• 
of perishable food products are Important because of thair effect 
on prices. The seasonal nature of farm product& la in part offHt 
by tbe accumulation of stocks in periods of peak production to be 
withdrawn in periods of low production. Deviations from the normal 
levels of boldinca w ill exert pressure on the price structure.) 

Only slight changes were reported in the occupancy 
rate of cold storage space in Texas warehouses from 
June l to July l, and there was no change in space 
filled at meat-packing establishments. Occupancy of 
cooler space at private warehouses moved up to 100%; 
cooler space at public warehouses was in greater de
mand, hut slightly less freezer space in the same ware
houses was in use on July l than the month before. 

Cotton 
(The cotton balance sheet abows tbe basic demand and eupplJr 

factors affectiq cotton, which is an outstandin• elemetat ill the 
(arm income of the State..) 

The 1947-48 cotton year began with an atmosphere 
clouded by many uncertainties. At present the very poor 
outlook for exports of American cotton is the dominant 
force in the market. The August l balance sheet showed 
the prospective supply of American cotton for the year 
194/-48 to be about 14,365,000 hales, or 2,500,000 
hales less than last year at the same time. This de
crease was due to a 5,000,000-hale reduction in the 
carryover from last year which is offset partly by a 
prospective increase of about 2,500,000 bales in pro
duction this year over last. 

The prevailing sentiment in the market in August 
was that there existed an ample supply of cotton to 
meet prospective demand for this year and that the 
production curve for the United States and the world 
had turned upward. 

The prospective demand for cotton goods is tem
porarily · being gauged hy the declines in rate of con
sumption during the last 3 months of the 1946-47 
season. Consumption during 1947-48 may not reach 
last year's very high level. Nevertheless, the prospec
tive demand in the United States and throughout the 
world is not greatly different from what it was at this 
time last year. The decline in consumption in July 
was primarily a result of a market phenomenon in 
which prices of July contracts were far above new 
crop months, and did not necessarily reflect a slacken
ing of demand for cotton goods. 

The total disappearance of cotton in and from the 
United States during the year 1946-47 (that is, con
sumption in the United States and exports) amounted 
to 13,590,000 hales. The prospective supply now is 14,-
600,000 hales, including imports of about 235,000 
hales. This supply situation makes it impossible for 
the United States to have as large a distribution as last 
year, for that would reduce the carryover on August l 
next year to only a million hales, which is commercially 
impossible. 

Many unknown factors are involved in the prospective 
exports of cotton from the United States. Perhaps the 
outcome of the so-called "Marshall Plan" of rehabili-



City and item 

I ABILENE: 
Retail sales of independer t stores _________ _ 
Department and apparel store sales ___ _ 

Postal receipts -------------------------------------$ 
Building permits ---------------------------$ 
Air express shipments --------------------
Bank debits to individual accounts 

(thousands ) ------------------------$ 
Annual rate of turnover of deposits __ __ _ 
End-of-month deposits (thousands ) . ___ $ 

Placements in employment ----------------
U nemp]oyment - ------------------------------

/ Natural gas consumption (m.c.f. ) _______ _ 

AMARILLO: 
Ret ail sales of independent stores _______ _ 
Department and apparel store sales __ __ _ 

Postal receipts --------------------------------------$ 
Building permits --------'-----------------------$ 
Air express shipments --·-----------------------
Bank debits to individual accounts 

(thousands) --------------------------------$ 
Annual rate of turnover of deposits ___ _ 
End-of-month deposits (thousands) ______ $ 

Placements in employment ---------------
Unemployment --------- - -------------

AUSTIN : 
Retail sales of independent stores ____ _ 
Department and apparel store sales ___ _ 

July 
1947 

30,639 
290,700 

181 

27,480 
8.5 

38,623 
593 

l,338 
83,672 

61,220 
678,493 

400 

96,805 
14.9 

78,832 
1,013 
1,450 

Postal receipts -------1------------------------$ 120,497 
Building permits --------------------- -----------$4,366,820 
Air express shipments ------------------- 465 
Bank debits to individual accounts 

(thousands) ------------------------$ 84,544 
Annual rate of turnover of deposits _____ _ 
E nd-of-month depos its (thousands ) ____ $ 

Placements in employment ---------------
Unemployment ---- - - ----------------------------
Natural gas consumption (m.c.f.) ______ _ 

J BEAUMONT: 
R e-oail sales of independent stores ___ ______ _ 
Department and apparel store sales ___ _ 

10.6 
95,608 

848 
2,023 

316,900 

Postal receipts -----------------------$ 44,399 
Building permits ------------ ----------------------- $1,495, 788 
Export cars unloaded ______________________________ 633 

Air express shipments --------------------------
Bank debi ts to individual accounts 

(thousands ) ---------------------------$ 
Annual rate of turnover of depos its ____ _ 
End-of-month deposits (thousands) ___ $ 

.J BROWNSVILLE: 
Retail sales of independent stores _______ _ 

~:~::i1n~e~!~=i~--=:=:::::~:=:::====:=:::-~:: 
Air express shipments -------------------------

BROWNWOOD: 
Reta il sales of independent stores ______ _ 
Department and apparel store sales ___ _ 

P ostal receipts ------------------$ 
Building permits --------------------$ 

339 

70,111 
10.3 

81,490 

11,357 
66,130 

2,270 

10,216 
90,472 

LOCAL BUSIN~ 
Percent chan ge 

July 1947 July 1947 
from from 

July 1946 June 1947 

- 6.5 
+ 25.8 

+ 2.1 
+ 81.3 
+ 84.7 

+ 15.0 
+ 21.4 
- 5.2 
+ 41.9 
- 6.2 
+ 11.0 

+ 22.8 

+ 3.9 

+ 8.2 

- 1.9 
+ 33.3 

+ 35.1 
+ 26.3 

+ 7.0 
+ 21.0 

+ 3.6 

+ 8.1 
- 14.6 

+ 1.3 
+132.9 

+ 5.9 

+ 6.1 

+ 10.4 
5.6 
6.0 

- 29.0 
+ 52.9 

- 0.8 
- 6.7 
- 10.6 
+366.0 
- 15.6 
+ 52.7 

+ 11.7 
+ 9.6 
I- 2.5 

- 13.5 
- 7.4 
- 17.2 
- 19.7 

- 14.8 
- 16.1 

+ 5.9 
+ 26 .7 

1.6 

1.9 
3.4 

+ 0.3 

+ 6.1 
9.7 
6.9 

+ 2.9 
6.7 

+ 9.0 
- 28 .9 
- 14.3 

+ 32.1 
+ 29.6 

+ 2.2 

- 2.4 
- 12.1 

- 1.3 
- 15.7 

+ 8.7 
+263.5 
- 4.7 

- 10.3 
- 10.2 

1.3 
- 6.4 
- 1.7 
+ 22.7 

2.7 
8.7 
4.1 

+183. 1 
- 2.6 
+ 23.7 

4.0 
4.6 

+ 0.5 

+ 13.6 
+ 2.1 
+ 25.9 
- 7.5 

City and item July 
1947 

J coRPUS CHRISTI: 
Retail sales of indep endent s tores _________ 
Department and apparel store sales _____ 
Postal receipts -----------------------------·---$ 64,928 
Building permits ---------- ------------- $1,338,349 
Air express shipments ------------------ 549 
Bank debits to individual accounts 

(thousands) -----------------------------$ 71 ,351 
Annual rate of turnover of deposits _____ 13.1 
End-of-month deposits (thousands) ______ $ 67,848 

Placements in employment ---------------- 873 
Unemployment --------------------------------- 2,650 

vCORSICANA: 
Retail sales of independent stores _________ 
Department and apparel store sales __ ____ 
Postal receipts ---------------------------------$ 8,943 
Building permits -------------------------------------$ 36,970 
Bank debits to individual accounts 

(thousands) ____________ ____________ _______ ____ $ 
8,488 

Annual rate of turnover of deposits ______ 5.4 
End-of-month deposits (thousands ) ------$ 18,793 
Natural gas 
I 

consumption (m.c.f.) ______ 28,851 

] DALLAS: 

\..__ 

Retail sales of independent stores ________ _ 

Apparel stores ----------------------------
Automotive stores -------------------------
Department stores ------------------------
Drug stores ------------------------------- -
Filling stations ---------------------------
Florists -----------------'---------------------
Food stores ----------- - -------------------
Furniture and household stores __ _______ _ 

Jewelry stores -----------------------------------
Lumber, building material, and hard-

ware stores -----------------------------------
Eating and drinkini;: p laces ----------
All other stores - -------------------------------

Postal receipts ---------------------------------------$ 674,541 
Building permits ----------------------------------$5 ,238,508 
Air express shipments ----------------------- 6, 722 
Bank debits to individual accounts 

(thousands) -----------------------------$ 851,215 
Annual r a te of turnover of deposits______ 15.4 
End-of-month deposits (thousands) ______ $ 668,697 

Placements in employment ---------------- 3,615 
Unemployment ------------------------------------- 11,000 
Natural gas consumption (m.c.f.) ----- 948,072 

/ EL PASO: 
Retail sales of independent stores _________ _ 
Department and apparel store sales _____ _ 

Po• tal receipts --------------------------------------$ 
Building permits ----------------------------$ 
Air express shipments --------------
Bank debits to individual accounts 

(thousands ) ----------------------$ 
Annual rate of turnover of deposits ___ _ 
End-of-month deposits (thousands) _____ $ 

Placements in employment ------------
Unemployment --------------------------------------

89,312 
399,450 

1,367 

89,121 
10.3 

104,036 
1,020 
2,800 

+ 5.0 
- 1.3 

+ 15.5 v HARLINGEN: 

- 14.5 
+523.9 

- 5.6 
- 1.6 
+231.4 

Department and apparel ,.,re sales ____ _ 

Postal receipts -----------------------------$ 13,437 
Building permits ------------------------------$ 225, 715 

Percent change 

July 1947 July 1947 
from from 

July 1946 J une 1947 

+ 22.4 

+ 2.3 

+ 1.2 
+ 75.9 
+ 17.8 

+ 9.5 
+ 14.9 

- 3.1 
+ 29 .5 
- 14.5 

+ 12.2 

+ 8.9 
- 33.8 
+ 84.4 

+ 25.2 
+ 25.6 

+ 1.3 

+ 3.1 

+ 2.0 
- 13.6 
+ 47.9 
- 12.2 
- 8.1 
+ 12.8 
- 41.6 

4.1 

+ 2.9 
6.5 

+ 50.4 
0.2 

+ 1.0 

+ 4.9 
+ 80.7 
+ 14.6 

+ 13.1 
+ 17.6 
- 2.6 
- 12.6 
- 30.8 

+ 3.5 

+ 28.1 

+ 1.6 
- 5.5 
+ 73 .6 
+ 27.0 

+ 4.5 

+ 8.4 
4.1 

+ 75.6 
- 6.5 

+ 3.3 
+ 6.6 
- 27.4 

+ 17.1 

+ 4.7 

+ 7.5 

+ 0.5 
- 22.2 

+ 8.7 

+ 7.4 

+ 6.7 
3.4 

+ 6.0 

5.3 
6.4 

+ 4.0 
- 80.8 

1.4 
0.0 
1.4 

- 18.6 

- 2.5 
- 13.2 
+ 12.1 

8.5 

- 3.3 
- 3.1 
- 28.3 

3.5 

+ 3.0 

+ 0.2 

+ 17.5 

+ 5.1 

- 1.0 

+ 6.7 
+ 22.6 

0.7 

+ 5.6 

+ 4.1 

+ 0.7 
4.7 
4.3 
7.5 

+ 10.6 

+ 5.1 

- 1.2 
+ 22.5 
+ 14.0 

0.1 
0.0 
0.4 

+ 30.4 
- 6.7 

1.3 
+ 8.0 

+ 



CONDITIONS~~~~ 

City and it em 

~ORT WORTH: 
Retail sales of independent stores _ _ 

Apparel stores - ------
Automotive stores ------
Department stores ------
Drug stores ---------
Filling stations 
Florists ----------
Food stores ------
Furniture and household stores -
Jewelry stores 
Lumber, building material, and hard

ware stores ---------
Eating and drinking p laces __ _ 

All other stores 

July 
1947 

Postal receipts S 27 4,806 
Building permits ________ $1,773,23 1 

Air express shipments -----
Bank debits to individual accounts 

1,460 

(thousands) $ 340,468 
Annual rate of turnover of deposits_ 15.0 
End-of-month deposits (thousands) _ $ 271 ,830 
Placements in employment_____ 3,604 

Unemployment --------- 9,800 
Natural gas consumption (m.c.f.) 1,024,839 

rGALVESTON: 
Retail . sales of independent stores-
Department and apparel store saJes_ 
Pa.tal receipts $ 
Building permits $ 
Export cars unloaded------
Air e..""<press shipments 
Bank debits to individual accounts 

(thousands) $ 
Annual rate of turnover of d eposits -
End-of-month deposits (thousands) _ $ 
Placements in employment (area) __ 
Unemployment (area) 
Natural gas consumption (m.c.f.) -

HOUSTON: 
Retail sales of independent s tores __ _ 

Apparel stores -------
Automotive stores ------
Department stores ------
Drug stores ---------
Filling stations 
Florists - - ---------
Food stores ---------
Furniture and household stores-
Jewelry stores 
Lumber, building material, and hard

ware stores --------
Eating and drinking places 
All other stores 

46,610 
180,379 

11,825 
409 

59,461 
8.0 

89,420 
1,080 
2,500 

139,135 

Postal r eceipts _________ $ 475,517 

Building permits $6,119,057 
Export cars unloaded 7 ,943 
Air express shipments -----
Bank debits to individual accounts 

4,608 

(thousands) $ 838,117 
Annual rate of turnover of deposits_ 
End-of-m onth deposits (thousands) _ $ 
Placements in employment (area) -
Unemployment (area) 

13.l 
773,834 

5,014 
12,000 

Percent change 

July 1947 July 1947 
from from 

J uly 1946 June 1947 

+ 1.8 
- 15.7 
+ 25.0 
- 16.6 
- 23.0 

+ 2.5 
- 8.9 
+ 4.8 
- 21.7 
- 26.2 

+ 42.5 
- 10.9 
- 1.3 
+ 4.7 
+ 23.9 
- 33.4 

+ 11.4 
+ 15.4 
- 4.1 
+ 15.0 
- 4.9 
+ 58.2 

+ 2.2 
- 25.6 
+ 12.7 

1.9 
0.5 

+ 12.8 
3.6 

+ 0.8 
+ 14.8 
- 12.9 

+ 11.0 
+ 1.4 

1.5 
+ 3.9 

8.8 

+ 3.8 

3.9 
+ 4.9 

0.0 
1.6 
2.0 
4.0 

City and item 

Retail sales of independent stores __ 

July 
1947 

P ostal receipts _ __ _ 

Building permits -----
Air express shipments -------
Na,,ral gas consumption (m.c.f.) _ 

$ 3,893 
$ 108,250 

19 
10,545 

vLUBBOCK: 
R etail sales of independent stores __ _ 
Depa rtment and apparel store sales_ 
Postal receipts ----------$ 41,065 
Building permits $1,169,669 
Air express shipments 193 
Bank debits .to individual accounts 

(thousands) $ 
Annual rate of turnover of deposits_ 
End-of-month deposits (thousands) _ $ 
Placements in employment ---
Unemployment 

52,570 
11.4 

54,676 
496 
700 

Natural gas consumption (m.c.f . ) __ 123,170 

7.. 
McALLEN : 
Retail sales of independent stores __ 
Department and app a rel store sales_ 
Postal r eceipts $ 9,717 
Building permits $ 407,186 

+ 20.4 
- 7.8 ~ l;:~ /rLAINVIEW: 
- 12.7 
- 40.2 
+ 67.6 
+ 46.6 

+ 3.9 
2.4 

+ 4.7 
- 10.3 
+ 4.2 
+ 12.4 

+ 13.8 
- 4.6 
+ 28.0 
+ 1.3 
+ 0.8 
+ 2.3 
- 12.5 
+ 12.8 
+ 7.4 
+ 21.4 

+ 98.5 
+ 3.1 
+ 18.9 
+ 13.8 
+430.7 
+ 88.4 
+ 48.8 

+ 22.9 
+ 23.6 
+ 0.3 
+ 20 .7 
- 35.1 

- 5.5 Retail sales of independent stores __ 
- 37.9 
+ 13.9 
+ 0.5 

+ 0.2 
+ 1.3 
+ 0.6 
- 15.8 
+ 13.6 
- 8.4 

2.9 
6.4 
1.7 

- 18.0 
1.5 
6.8 
8.4 

+ 2.5 
+ 7.7 
- 35.2 

+ 5.4 
+ 2.0 

5.0 

+ 11.4 
- 31.1 
+ 45. l 

9.9 

+ 6.4 
+ 4.8 
+ 0.4 

0.2 
0.0 

Department and apparel store sales __ 
P ostal receipts ------·---$ 7,849 
Building permits $ 334,000 
Natural gas consumption (m.c.f.) 

LA"()RT ARTHUR: 
Retail sales of independent stores __ 
Furn iture store sales 
Department a!ld apparel store sales_ 
Postal receipts $ 
Building permits $ 
Export and coastal cars unloaded___ 
Air express shipments -----
Bank debits to individual accounts 

(thousands) $ 
Annua l rate of turnover of deposits_ 
End-of-month deposits (thousands) _ $ 
N a tural gas consumption (m. c.f.) _ 

/sAN ANGELO: 
Retail s ales of independent stores __ 
Postal receipts $ 
Air express shipments 
Bank debits to individual accounts 

(thousands) --------$ 
Annual rate of turnover of deposits_ 
End-of-month deposits (thousands) _ $ 
Natural gas consumption (m.c.f.) _ 

" TEXAS CITY: 

14,755 

21 ,629 
195,172 

1,027 
188 

29,775 
9.2 

39,248 
130,372 

26,703 
552 

25,437 
8.4 

37,098 
56,199 

P ostal receipts 
Building permits 

_______ $ 7,743 

Placements in employment (area) __ 
Unemployment (area) 

$ 533,755 
1,080 
2,500 

06,277 Natural gas consumption (m.c.f.) -

Percent change 

July 1947 J uly 1947 
from from 

July 1946 June 1947 

+ 12.3 
- 23.7 
+201.1 

- 13.8 

+ 4.3 
+ 18.3 
+ 18.6 
+ 47.8 
+ 7.8 

+ 36.9 
+ 35.7 
+ 1.1 
- 2.7 
- 50.0 
+ 6.9 

+ 8.5 
- 24.6 
+ 7.1 
+269.3 

+ 4.2 
+ 25.6 
+ 33.6 
+309.3 
+ 15.2 

+ 7.7 
+ 30.0 
- 5.9 
- 10.7 
+ 23.9 
+ 48.6 
+ 2.2 

+ 14.6 
+ 19.5 
- 5.6 
+ 129.5 

+ 17.0 
+ 11.7 
+149.8 

3.2 
+ 5.0 

7.1 
+ 2.8 

- 6.2 
+ 1007.4 
- 10.3 
+ 4.2 
+ 26.2 

- 0.1 
- 3.2 
+441.3 
+ 35.7 
- 26.7 

+ 7.7 
+ 14.1 
+ 12.4 
+ 11.1 
- 24.6 

+ 12.8 
+ 12.9 
- 2.7 
- 19.9 
- 12.5 
- 10.0 

- 10.8 
- 25 .1 
+ 8.5 

+ 3073.0 

+ 10.6 
+ 14.5 
+ 24 .1 
+ 29.5 
- 20.1 

- 1.5 
+ 11.0 
- 16.1 
- 3.3 
- 18.7 
+110.5 

7.4 

0.1 
2.1 

+ 3.5 
+ 5.0 

+ 2.0 
+ 31.8 

0.0 

4.0 
6.7 

+ 3.5 
+ 13.5 

- 6.3 
+ 27.2 
- 15.8 
+ 13.6 
+ 39.0 



16 TEXAS BUSINESS REVIEW 

LOCAL BUSINESS CONDITIONS 
(continued) 

July 
1 City and item 1947 

/ sAN ANTONIO: 
Retail sales of independent stores ____ _ 

Apparel stores -------------------------
Automotive stores -------------- --------
Department stores ---------
Drug stores --------------------- - ----
Filling stations ------------------
Florists ------------------ --
Food stores --------------
Furniture and household stores -----
Jewelry stores ------------------ -----
Lumber, building material, and hard-

ware stores --------------
Eating and drinking places --------------
All other stores --------------

Postal receipts -------------------------$ 259,074 
Building permits ---------------------- $2,514,232 
Air express shipments --------------- 2,784 
Bank debits to individual accounts 

( thousands ) -------------------$ 220,312 
An nual rate of turnover of deposits____ 8.4 
End-of-month deposits (thousands) ...... $ 313,627 
Placements in employment --------- 2,369 
Unemployment ----------------- -- 12,500 

/ TEMPLE: 
Retail sales of independent stores __ _ 
Department and apparel store sales ___ _ 

P ostal receipts ------------------- ----$ 12,186 
Building permits ----------$ 100,484 
Air express shipments ----------------------- 39 
Natural gas consumption (m.c.f.) ______ 38,892 

I TEXARKANA: 
Retail sales of independent stores ________ _ 
Department and apparel store sales ___ _ 

Postal receipts -------------$ 
Building permits ------------------$ 
Air express shipments -------------------
Bank debits to individual accounts 

(thousands ) -------------$ 
Annual rate of turnover of deposits ____ _ 

Placements in employment --------------
Unemployment ------------

j TYLER: 
Retail sales of independent stores __ _ 
Department and a pparel store sales ____ _ 

27,078 
182,248 

97 

21,453 
7.0 
825 

3,450 

Postal receipts ------------------$ 25,878 
Building permits ------------$1,339,107 
Air express shipments ----------- 573 
Bank debits to individual accounts 

(thousands ) -----------$ 33,715 
Annual rate of turnover of deposits ___ _ 8.5 
End-of-month deposits (thousands) _____ $ 47,845 

Percent change 

July 1947 July 1947 
from from 

July 1946 June 1947 

- 1.1 + 3.9 
- 26.9 - 1.3 
+ 38.2 + 11.7 

6.7 + 2.0 
- 2.9 + 2.2 

+ 9.3 - 4.2 
- 21.5 - 16.9 

+ 1.9 + 4.9 
+ 13.5 + 1.1 
- 29.8 - 15.6 

+ 0.8 + 12.1 
- 25.9 + 0.4 
- 12.8 - 3.2 
- 0.5 + 10.1 
+ 79.5 + 10.0 
+ 78.6 + 0.7 

+ 1.0 + 0.8 

+ 6.3 0.0 
5.3 + 0.3 

- 11.1 + 2.5 
- 22.8 + 8.7 

+ 0.9 + 7.0 

+ 4.4 1.2 
4.0 + 0.7 

- 55.1 - 29.3 
- 25.0 

- 0.2 - 6.2 

9.5 - 1.3 

+ 1.8 - 8.8 

+ 0.4 + 17.3 
+ 72.0 - 62.6 
+ 38.6 + 15.5 

+ 2.0 + 4.0 
+ 14.8 + 4.5 

+ 8.7 1.0 
- 50.7 4.2 

+ 16.2 + 6.0 
- 7.8 2.4 

+ 1.2 + 1.1 
+276.3 +498.9 
+ 74.7 - 26.4 

+ 11.5 + 7.1 
+ 10.4 + 6.2 

+ 2.4 + 2.3 

tating Europe is the most important. On the other hand, 
the progress being made in reestablishing private trad
ing in American cotton between American merchants and 
spinners in both Germany and Japan may provide for 
exports considerably above those now in sight. The 
fact is, there is in the making a substantial export 
market for American cotton in which a portion of the 
goods made will be accepted as payment for the cotton, 

City and item 

WACO: 
Retail sales of independent stores _____ _ 
Depa rtment and apparel store sales _____ _ 

July 
1947 

Postal receipts --------------$ 61,224 
Building permits ---------$1,064,575 
Air express shipments - -------------- 151 
Bank debits to individual accounts 

(thousands ) ---------- -----$' 44,245 
Annual rate of turnover of deposits__ 8.8 
End-of-month deposits (thousands) __ $ 61,229 
Placements in employment ------------- 541 
Unemployment ---------- 8,500 
Natural gas consumption (m.c.f. ) 338,706 

WICHITA FALLS: 
Retail sales of independent stores ___ _ 
Department and apparel store sales ____ _ 

Postal receipts --------------- ---$ 35,871 
Building permits -------------$ 277,290 
Air express shipments ------------ 299 
Bank debits to individual accounts 

(thousands) --- --------$ 47,687 
Annual rate of turnover of deposits ____ _ 
E nd-of-month deposits (thousands ) ---S 
Placements in employment ----- -----

8.3 
71,484 

489 
Unemployment - -------- ---- 1,851 

Percent change 

July 1947 July 1947 
from from 

July 1946 June 1947 

+ 4.4 + 0.2 
- 12.8 - 15.9 
+ 2.7 + 6.8 
+ 16.3 0.5 

5.6 + 2.0 

+ 4.4 + 3.4 
+ 20.5 + 4.8 
- 11.6 + 1.S 
- 51.6 + 3.2 
- 12.5 2.8 
- 0.1 + 7.6 

- 9.5 - 18.9 
- 10.3 - 21.9 
- 8.5 - 1.2 
+ 35.6 - 36.6 
+ 26.2 + 8.3 

+ 28.4 2.3 
+ 83.9 6.7 

+ 1.0 + 8.2 

+ 2.7 4.6 

+ 2.7 + 6.9 

and the importing country will not be concerne~ with 
dollar exchange. These goods may be readily exchanged 
in almost any part of the world for strategic materials 
for stock piling. 

A fact of great importance in the whole current cotton 
merchandising situation is the relatively late start in 
merchandising the crop. The absence of a large volume 
of forward sales tends to throw an unusually heavy 
percentage of the weight of the crop on the current 
market through hedge sales. 

If substantial increases in the volume of exports and 
domestic mill purchases do not come into the market 
before the weight of the crop begins to move, the 
heavily inverted market which prevailed during the 
last two seasons will disappear, and might even result 
in a normal market with premiums in the distant 
months. All this adds up to the fact that the size of 
the export market and domestic mill purchases are 
now the most volatile factors in the current cotton 
situation. 
COTT ON BALANCE SHEET FOR TH E UNITED STATES AS OF 

AUGUST 1 

(in thousands of hales) 

Government 

Year 
Carryover estimate Balance 

Aug. 1 Aug. 1 Aug. 1 

1938-39 
1939-40 
1940-41 
1941-42 
1942-43 
1943-44 
1944-45 
1945-46 
1946-47 
1947-48 

---------------------------
----- ------------------- ---

11,593 
13,033 
10,596 
12,876 
10,590 
10,687 
10,727 
10,335• 
7,522 
2,521 

•Preliminary, does not include cotton elsewhere. 

11,988 
11,412 
11,429 
10,817 
13,085 
12,558 
11,022 
10,134 . 
9,290 

11,844 

23,581 
24,445 
22,025 
23,193 
28,675 
23,138 
21,749 
20,469 
16,812 
14,365 
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A NANCE 

Bank Credit 

(Sboce liomk credit ia essential to all business, the conditions of the 
.--"Cial i.-b aDd the Federal Reaerve Banh is a a~licant 
Wicatar of tile •tata of basineu. Chanires in the volume of credit 
tile liuob .,.,,. -tstaadlna rdlect the state of business. The con• 
'6tiea of the Federal Reserve Banks in like manner reflects the con· 
~of credit available to commercial bulks.) 

Th~re were substantial increases in loans outstanding 
and in total holdings of U.S. Government securities by 
wu/dy reporting member banh in the Dallas Federal 
Reserve District during July. Total loans rose 195 
million during the month, an increase of $150 million 
over the amount outstanding a year earlier. Although 
there was a further slight decline in Treasury bill hold
ings during July, holdings of certificates of indebted
ness, Treasury notes, and Treasury bonds registered in
creaaes, the largest gain occurring in Treasury bond hold
ings which rose about $150 million during the month. At 
the end of July total holdings of U.S. Government securi
ties amounted to $1,187 million, a rise of $168 million 
during the month. 

There was little net change in U.S. Government de
posits with these banks during July, but demand de
posits and time deposits both increased. Demand 
deposits roee $250 million during the month to a figure 
of $1,782 million at the end of July. 

The Fetkral Reserve Ban1' of Dallas also increased 
its holdings of U.S. Government securities during July 
and at the end of the month held $922 million of these 
securities, a gain of about $22 million during the 5 
weeks ending July 30. Discounts and advances to mem· 

CHAJIO G.E.S IN COJl<LHTION OF W E E.KL Y REPORTING 
ME IBE.R B NKS 

Source: Board of Go•ernors of the Federal Reserve Sy~ 

ASSETS 

Jub• 30 
1947 
from 

July 31 
1946 

Loa and in1·estments + 5.0 
Loans +22.Z 
Total 

Treas 

n iU!d tat.es bond + 25.6 
Other securiti + 39.4 
Resene wilh Federal R.eser..-e Ban +19.5 

---- - --- +29.2 

LIABILITIES 
Total deposi (except interbank) _ + 9..2 

Demand deJ>(>Si adj ted +21.8 
19.9 

-90.6 

- - ----- + 3.3 
------- +ss.s Foreign banks 

CAPITAL ACCO _;-or - --- - +23.1 

P ercent change 

July 30 
1947 
from 

June 2.5 
1947 

+14. 
+LZ. 
+ 16.5 
---'16. 

+ .0 
+1s.1 

2.4 
+12. s 
+u; .. 

14. 
+ 1s.6 

+1s.1 
+lli.3 
+11.0 
- 4. 

+15. 
+ss.s 
+1s.3 

Jul.v 31 
1946 
from 

June 26 
1946 

- 0.9 
+ l.6 
- 2.5 
+ 6.4 
- 1.5 
- 18.7 
- 0 .. 2 
+ 6.0 
- l. 
- 7.7 
+ 9.4 

- 1.0 
+I. 
+ 0.3 
- 1 .5 

+ s.o 
0 

0 

her banks, which had declined to $751,000 at the end 
of June, rose to $3,474,000 at the end of July, but this 
amount was still slightly below the volume outstanding 
at the end of July 1946. Federal Reserve notes of that 
bank in actual circulation rose moderately during July, 
but at the end of the month notes outstanding of $587 
million were still about $15 million below the amount 
outstanding on the corresponding date last year. 

SUMMARY STAT EMENT OF CONDITION OF T HE FEDERAL 
RESERVE RANK OF DALLAS 

(in thousands of dollars) 
ource : Boa.rd of Governors of the E'ederal Reserve System 

July 30 
Classification 1947 

A SETS 
Gold certificate 

reserves ---- 4 ,5 0 
u. Government 

securities --- 921,77 
Discounts a.nd ad-

va.nces ----- 3,474 
Other cash --- 11,203 
Other assets --- 102,9 9 

TOTAL ASSETS _ l,52 ,024 

LIABILITIES 
Federal Reserve notes 586,592 
Deposits 829,27 
Other liabilities 7,355 

TOTAL 
LLIBILITIES _ l,503,225 

Capital pajd in 
urplus 

Other capita.I 
accounts ----

TOT AL LLIBILITIES 
AND CAPITAL 

7,135 
15,0 4 

2,5 0 

Per cent change 

J uly 30 July 30 
1947 1947 
from from 

June 25 J uly 31 J uly 31 J une 25 
1947 1946 1946 1947 

477,769 4. 3,879 + 1.0 + 2.3 

901,076 907,667 + 1.6 + 2.3 

751 S,840 - 9.5 +362.6 
10,491 11,012 + 1.7 + 6.8 

106,41 3 99,404 + S.6 - S.2 

1,496,500 1,505, 02 + 1.5 + 2.1 

575,2 2 601,479 - 2.5 + 2.0 
04,7 6 799,668 + 3.7 + 3.0 
91,897 2,320 + 6.1 - 4.9 

1,471,965 1,4 3,467 + 1.3 + 2.1 

7,105 6,699 + 6.5 + 0.4 
15,0 4 11,977 +25.9 0 

2,346 8,659 -29.5 + 10.0 

ACCOUNTS ---1,52 ,024 1,496,500 1,505,802 + 1.5 + 2.1 

Bank Debita 

(Since the bulk of budneu transactions are Mttlecl bJ' check, 
~ la bank deblta to ladlvidual account• repna ... t chanps In 
the volume of traaaactlo118 aed are a bulc measure of bualnns 
activity.) 

Bank debils in 20 leading Texas cities exceeded $3 
billion during July and were 14.4% above the July 
1946 volume. Increases occurred in all reporting centers 
except San Angelo where a relatively small decline 
was reported. The largest relative gains were reported 
from Lubbock, Amarillo, Wichita Falls, and Corsicana 
where gains of 36.9%, 32.1 %, 28.4%, and 25.2%, re
spectively, occurred. The largest dollar increase was 
reported from Houston, where debits during July ex
ceeded $838 million for a gain of 22.9% over July 
1946. As a result of these widespread increases, this 
Bureau's index of bank debits in 20 Texas cities, ad
justed for seasonal variation, rose to a new peak of 
382.9% of the 1935-39 average. During June 1947 
the index stood at 367.0 and in July 1946 at 334.8. 
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BANK DEBITS* CORPORATION CHARTERS ISSUED BY CAPITALIZATION 

(In thousands of doll&re ) Source : Office of the Secretary of State 

Source : Board of Governors of the Federal Reserve System 

Percent change 

July 1947 July 1947 
July 
1947 

J une 
1947 

July from from 
1946 July 1946 June 1947 City 

TOTAL ____ $3,027,712 $2,919,391 $2,647,456 + 14.4 

Abilene 27 ,480 28,019 23,898 +15.0 

Amarillo --- 96,805 73,294 71 ,660 +35.l 

Aus tin ---- 84,544 94,302 79,653 + 6.1 

Beaumont ------ 70,111 73,068 62,743 +n.7 

Corpus Christi _ 71 ,351 65,659 65,143 + 9.5 

Corsicana ------- 8,488 8,606 6,782 +25.2 

Dallas ----------- 851,215 806,151 652,827 +13.1 

E l P aso ------ 89,121 89,202 85,245 + 4.5 

Fort Worth - ------ 340,468 354,381 305,746 + 11.4 

Galveston ----- 59,461 59,349 57,202 + 3.9 

Houston -------- 838,117 787,609 682,115 +22.9 

L aredo ---- 15,357 14,687 14,827 + 3.6 

Lubbock --- 52,570 46,584 38,399 +36.9 

Port Arthur __ 29,775 29,797 25,980 +14.6 

San Angelo __ 25,437 26,510 26,270 - 3.2 

San Antonio -- 220,312 218,488 218,192 + LO 

Texarkanat - - 21,453 20,627 21,030 - 2.0 

Tyler ------- 33,715 31,483 30,246 +11.5 

W aco ------ 44,245 42,781 42,367 + 4.4 

Wichita Falls - 47,687 48,794 37,131 +28.4 

*Debits to deposit accounts except interbank accounts. 
tlncludeo two banks in Arkansas, Eighth District. 

Corporation Charters 

+ 3.7 

- 1.9 
+32.1 
-10.3 
- 4.0 
+ 8.7 
- 1.4 
+ 5.6 
- 0.1 
- 3.9 
+ 0.2 
+ 6.4 
+ 4.6 
+ 12.8 
- 0.1 
- 4.0 
+ 0.8 
+ 4.0 
+ 7.1 
+ 3.4 
- 2.3 

(The Issue of corporation charters measures the additions to the 
buolness population a·nd reflects the atate of optimism or pessimism 
of businessmen.) 

There were 390 new corporations chartered in Texas 
during July 1947, compared with 281 in June 1947 and 
276 in July a year ago. New corporations were most 
numerous in the merchandising field, with 105, fol
lowed by manufacturing, with 53, and real estate, 
with 49. 

In addition to new incorporations, 35 out-of -state 
corporations last month obtained permits to operate 
in Texas. Only 1 foreign corporation was reported 
to enter the State during June this year, but there were 
29 in July a year ago, slightly fewer than this July. 

CORPORATION CHARTERS ISSUED BY CLASSIFICATION 

Source : Office of t he Secretary of State 

July June July 
Cla .. ification 1947 1947 1946 

DOMESTIC CORPORATIONS 
Capitalization (1 00 dollars) __ ___ ll,502 6,~ 12,862 

Number ------------------------ 390 281 276 

Banking-finance ---------- 11 5 4 
Construction ----- ------- 19 11 12 
Manufacturing -------------- 53 44 89 
Merchandising --------- 105 72 81 
Oil 18 9 8 
Public service 3 36 4 
Real estate 49 40 19 
Transportation ---- -- 6 4 10 
All others ------------ 79 30 61 
No capital stock ------- 47 30 88 

FOREIGN CORPORATIONS 
Number 35 1 29 

July June J uly 
Capitalization 1947 1947 1946 

Over $100,000 --- 20 11 18 
$5,000-$100,000 ----------- 242 161 162 
Less than $5,000 ---------- 76 77 66 
Capitalization not specified 5 2 s 
No cap ital stock -------- 47 80 88 

Life Insurance Sales 

(Since the aalea of life Insurance are relative!,. sensitive to tU 
changes In consumer Income, they may be uoed u a m ... un of u.,. 
consumer market.) 

Sales of ordinary life insurance in Texas du~ 
July amounted to $67 million, an increase of 13.6% 
over June sales but 10.5% below sales in July 1946. 
According to information compiled by the Life Insur· 
ance Agency Management Association, sales of life 
insurance throughout the United States during July 
were 9.9% below sales in the same month last year. 

Business Failures 

{The number of failures and the amount of Uahilltlea vary Ill· 
versely with the prosperity of business and reflect In a simple alM1 
direct maD'ller what la bappenlns to bualneaa.) 

There were 4 business failures in Texas during July, 
the same as in June, with total liabilities of $390,000, 
according to Dun and Bradstreet. During the first 7 
months of 1947 there were 25 business failures in 
Texas, as compared with 5 failures during the corre
sponding period in 1946. 

BUSINESS FAILURES 

Source: Dun and Bradstreet, Inc. 

July 
1947 

Number --------------- 4 
Liabilities* ------------- 390 
Average liabilities per failure• 98 

*In thousands of dollars. 
tUnknown. 

June 
1947 

4 
269 

67 

July 
1946 

2 
1(8 

74 

J une 
1946 

United States Savings Bonda 

(Sales of United States savings bonds less redemptions are •ii'· 
nificant because they represent private aaviqa siphoned off h1' 
government to meet its fiscal needa.) 

SALES OF UNITED STATES SAVINGS BONDS 

Source : Treasury Department, Office of State Director for Texas 

Series 
J uly 
1947 

June 
1947 

July 
1946 

Percent change 

July 1947 July 1947 
from from 

J uly 1946 J une 1947 

T OTAL _______ $17,505,670 $15,2 48,264 S20,801,040 -15.8 + u.8 
Series "E" __ 11,343,250 9,624,290 13,882,710 -18.3 +19.1 

Series "F" and 
" G" - ------- 6,162,420 5,723 ,974 6,918,330 - 10.9 + 7.7 
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TRANSPORTATION 

Rail 
('l1le --t of goods by rail ls fundamental to all business 

_.. ..... ...,. cloan&ea la tbe number of freicbt cars loaded reflect 
mAc dlaa- In tbe ..... tame of business. The commodity groups 
an siplficaat fer tlae infonnatioa they cive on specific industries. 
,.. ..uc.ua-. croup includes manufactured cooda and ls 
s--Jly conllidend a m-sure of the volume of trade. Merchandise 
Lc.L ........ b laclude the same type of sooda shipped in smaller 
lets. Cars ..Jo.ded for esport rellect the chanses in the volume of 

~) 

Tot.al revenzie freight carloadings in the Southwestern 
District increased 8.9% for the June-to-July 1947 period 
and registered a 6.4% gain over the July 1946 figures. 
Grain and grain products dominated the monthly gains, 
while livestock, coal, and ore, reflected declines. Items 
showing gains in the monthly comparison were coke, 
forest products, less-than-carload-lot merchandise, and 
miscellaneous carloadings. 

The index of mi.scellaneous freight carloadings for 
July 1947 registered a 3.8% gain over the June 1947 
6gure. This brought the seasonally-adjusted index up 
to 148.5 (1935--39 = 100). 

REVENUE FREIGHT LOADED IN SOUTHWESTERN DISTRICT 

(in carloads) 

So ce: Cu Service Divifilon, Association of American Railroads 

Percent ehansre 

JulY 1947 Ju!y 1947 
July June Ju!y from from 

l!em 1947 1947 194 6 July 1946 June 1947 

T'Ol'AL 311,3 285,958 292,7 4-1 +6.4 + 8.9 

Grain 11.Dd grain products_ 52, 82 30,777 33,924 +55.9 +n.8 
Ll•·estock ,725 9,366 11,746 - 25.7 - 6.8 

CJoa.I 17. 9 22,427 24,647 -27.4 -20.2 

Coke 675 649 635 + 6.3 + 4.0 
Forest produe 24,774 23,146 22,951 + 7.9 + 7.0 
Ore 3,296 1,717 +s6.5 -13.3 
M erch:indise (lc..l) 28,703 33,973 -15.3 + 0.2 
:M.iscella eous 167,594 163,148 + 7. 1 + 4.3 

Total export amJ coastal cars unloaded at Texas 
ports in July 1947 showed a marked upward change 
by registering a 26.l % increa....c:e over June 1947. The 
total of 21,428 cars was 57.7% above that for the pre
ceding year. Galveston still led in the number of cars 
unloaded (11,825) with almost half of the total for the 

EXPORT AND COASTAL CARS UNLOADED• 

urce: Car Service Divifilon, Asrociation of Amerie11.D Railroads 

Percent c.han ge 

J u!y 1947 J uly 194 7 
July June July from from 

Port 1947 1947 1946 J uly 1946 June 1947 

TOTAL 21,42 16,996 13,5 + 57.7 + 26. l 

Beaumont 633 650 750 - 15.6 - 2.6 
Galvest" n 11, 5 10,ll 7,057 + 67.6 + 13.9 
Hou ton 7,943 5,474 4.215 + .4 + 45.1 
Port Arthur 1,027 4 691 + 4 .6 +110.5 
TeDlS City 0 0 75 

•EicludiD.lf ...i. 

State. Houston followed with 7,943 cars unloaded in 
July 1947. Port Arthur registered a 110.5% gain, but 
Beaumont declined 2.6%. All ports, except Beaumont, 
showed considerable gains over the figures for the 
previous year in freight unloaded for export. Port 
Arthur was only city where coastal freight was unloaded. 

Texas City in July still had not sufficiently recovered 
from its recent disaster to resume the unloading of 
freight. 

Air Express 

(The totRI volume of commodities shipped by air express Is only 
a Tery small percentage of all commodities moved, but tlae rapid 
Increase In the use of tbla type of transportation makes lb tTOwth 
of ireneral Interest to business.) 

Air express shipments in Texas took another drop in 
July 1947 by registering a 3.5% loss from the previous 
month. However. total air express shipments for July 
1947 were still 21.2% above those for July 1946. Of 
the 29 cities in Texas reporting air express shipments, 
14 cities showed declines during the June-to-July 1947 
period. Decreases recorded in the larger Texas cities 
were 9.9% in Houston, 0.7% in Dallas, and 4.7% in 
Austin. Increases for July 1947 were registered in San 
Antonio (0.7%), Fort Worth (3.8%). El Paso (14.0%), 
Waco (2.0%), and Beaumont (23.7%). 

AIR EXPRESS S HIPMENT$ 

(in number of sbjpments) 

Source: Railway Ex press A gency 

Percent change 

July 1947 July 1947 
J ulv .Tune July from from 

City 1947 1947 1946 July 1946 June 1947 

TOTAL ---- 24,520 25 ,410 20,230 + 21.2 3.5 

Abilene 181 1 4 98 + 84.7 1.6 

Amarillo - - - 400 467 300 + 33.3 - 14.3 

Austin 465 4 8 439 + 5.9 - 4.7 

Beaumont ---- 339 274 222 + 52.7 - 23 .7 

Big Spring --- 63 67 52 + 21.2 - 6.0 

Brownsville -- 2,270 2,455 2,826 - 19.7 - 7.5 
Bryan ---- 27 23 • + 17.4 
Corpus Christi 549 706 466 + 17.8 - 22.2 

Dallas 6,722 6,767 5,865 + 14.6 - 0.7 

El Paso 1,367 1,199 1,076 + 27.0 + 14.0 

F ort W orth 1,460 1,407 2,192 - 33.4 + 3.8 
Galveston 409 407 279 + 46.6 + 0.5 
H ouston 4,608 5,114 3,096 + 48.8 - 9.9 

Lamesa 19 14 • + 35.7 
Laredo 269 310 284 - 5.3 - 13.2 
Longview --- t t 
Lubbock 193 256 179 + 7.8 - 24.6 
Midland 166 163 97 + 71.1 + 1.8 
Mineral Wells 24 44 - 45.5 

Odessa 17 162 + 9.9 

Port Ar bur -- 203 l 4 + 2.2 7.4 

San Angelo --- 552 552 221 + 149.8 0 

"'an Ant.onio -- 2,7 4 2,765 1,559 + 78.6 + 0.7 

Sweetwater --- 47 44 + 6.8 
Texarkana ---· 97 70 + 38.6 + 15.5 
Temple 39 52 - 25.0 
Tyler 573 779 328 + 74.7 - 26.4 
Waco ------ 151 14 160 - 5.6 + 2.0 
Wichita Falls -- 299 276 2S7 + 26.2 + 8.3 

•First reported in February 1947. 
•First reported in July 1947. 
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A new development in the air express picture for 
the State was the statement by major airlines that air 
freight rates would be dropped approximately 25%, 
effective August 1, 1947. It is believed by authorities 
in the field that this move will encourage more exten
sive and more regular use of air freight transportation. 
Estimated items which should move in greater volume 
over the nation's airways are women's garments and 
shoes, spare parts for automobiles and machines, news
papers, and some hardware items. It is also believed 
that the reduction in rates will further help to eliminate 
the erratic fluctuations in t}Je volume of freight handled 
from month to month. 

Water 

(Since a sizable volume of traffic moves Into and out of the State 
by water, atatlatlca on water-borne commerce are an Important Indi
cator not only of transportation but of ceneral business activity.) 

A total of 29,475 tons of merchandise was handled 
at the Port of Beaumont during July 1947, a decline of 
1,458 tons under the figure reported for June. Export 
shipments totaled 26,509 tons, while imports totaled 
only 1,097 tons. Total intracoastal (inbound and out
bound) shipments came to 1,869 tons, or 4,251 tons 
less than that shipped the previous month. Shipments 
of flour and lubricating oils contributed mostly to the 
export tonnage, while newsprint was tbe only item 
listed in import tonnage. Vessels clearing the port 
during July included 8 ships and 10 barges. There 
were 630 cars in and none out. 

The Port of Brownsville had a total of 65,733 tons 
of cargo freight handled, a decline of 30,376 tons 
under that for the preceding month. Imports totaled 
22,940 tons, to which bananas contributed 13,971 tons. 
Gasoline and other cargo freight contributed 5,853 tons 
and 3,116 tons, respectively. Total imports recorded 
a 31.6% decline under the June 1947 figure. All im
port items recorded losses for July 1947. 

Exports totaled 42,793 tons, a 36.5% decrease under 
the June 1947 figure. Items contributing to the over
all export loss were crude oil (33.7%), lead (64.8%), 
and other exports ( 60.8%). 

CARGO FREIGHT HANDLED AT PORT OF BROWNSVILLE 

(in tons ) 

Source: Port of Brownsville 

Percent change 

July 1947 

Commodity f ~J~ June from 
1947 June 1947 

96,109 - 31.6 TOTAL ·-··---------···---- 65,733 

================= 
IMPORTS, TOTAL ----·-······-···· 22,940 

Bananas --------------- 13,971 
Gasoline -------·--·--··- 5,853 
Other ---- --·--·----···-······- 3,116 

EXPORTS, TOTAL ··---------- 42,793 
Crude oil ------- ---·-·----·--· 32,585 
Sesame cake -·-··--·-----·· 3,004 
Lead --------······--· 2,186 
Cotton --·-········-··-·--·-- 1,275 
Other ---····--------·---····-- 3,743 

28,743 
15,043 

9,759 
3,941 

67,366 
49,169 

1,666 
6,215 

779 
9,537 

- 20.2 
- 7.1 
- 40.0 
- 20 .9 

- 36.5 
- 33.7 
+ 80.3 
- 64.8 
+ 63.7 
- 60.8 

LABOR 
Employment 

(EmploymM>t atatlatlca are amonc the moat Important Indicators 
of Texas bualneH and economic activity. The eatlmat• of total 
employment In Texas Include all employees, both production worfin 
and others, but exclude proprietors, officers of corporatlona, ud 
other principal executives.) 

Employment in all nonagricultural establishments in 
Texas totaled 1,653,100 at mid-July, according to esti. 
mates prepared by the Bureau of Business Research in 
co-?peration w~th the federal Bureau of Labor Statistics. 
This was an mcrease of 7,200 or 0.4% over revised 
figures for the previous month, and 56,800 more than 
employment in July 1946, a 3.6% gain for the year. 

In the manufacturing group nonferrous metals regie· 
tered the .only decre.a~e (1.1 % ) in the durable goods 
group, while the add1t10n of 4.0% more workers in iron 
and steel manufacturing gave the most significant in· 
crease for July 1947 as compared with June. The de
crease of 1.2% in manufacturing employment for July 
was brought about by declines in industries turning out 
nondurable goods. In this group, employment declines 
ranged from 7.8% for food to 1.2% for apparel with 
counter-balancing increases coming in other nondurable 
goods (5.8%) and in printing and publishing (3.1%). 
Employment in all manufacturing establishments was 
up 8.7% for July 1947 over July 1946. 

No1:1man~facturing industries employed 1,317,900 per
sons m mid-July 1947, 11,300 or 0.9% more than in 
June and an increase of 2.3% over July 1946. Mining 
firms reported an increase of 6.0% in employment over 
June as did transportation and public utilities with a 
1.1 % rise. Employment in trade as a group remained 
steady during the month, although there were notable 
reductions of 5.1 % in food and liquor stores and 4.1 % 
in apparel. In wholesale trade, employment for July 
was 2.4% above June. The leading increases in finance 
and services in July 1947 over June 1947 came in other 
business and professional services ( 5.5 % ) and real 
estate and other finance agencies (5.4%). Other per· 
sonal service establishments reported a drop of 4.3% 
in employment. There was a loss of 1.6% for hotels. 
Preliminary estimates revealed a decline of 1.3% in 
contact construction employment for July under June. 

Compared with July 1946, the largest relative in· 
crease in employment for July 1947 came in contract 
construction (21.4%); the largest percentage decrease 
in employment for this same period was 13.5% in the 
automotive industry. 

;>ay Rolla 
(Pay roll fiirurea are irenerally recocnized aa alsnlficant lndlcatan 

of Income and purchaalq power by both economists and bualneaa......_ 
Empbaala on the maintenance of purchaainc power u a eoal for W 
country'• postwar •conomy slvea particular Importance t• thee• 
ficurea at thia time.) 

July reports from Texas employers indicated that 4 
of the 7 classifications of durable goods manufacturing 
showed increases in production worker pay rolls over 
June, while 3 recorded decreases. The most significant 
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ESTIMAT E S OF NONAGRICULTURAL EMPLOYMENT 
(in thousands) 

P ercent change 

July 1947 July 1947 
J uly J une July from from 

Industry 1947 1947 1946 J uly 1946 June 1947 

TOTAL _______ l,653.1 1,645.9• 1,596.3 + 3.6 

Manufacturing ----
Durable goods 

335.2 
139.4 

Nondurable goods --- 195.8 
Nonmanu!acturing ___ l,317 .9 

Iron and steel 18.3 
Machinery, except electrical 30.4 
Transportation equipment _ 25.5 
Nonferrous metals - - - 9.4 
Lumber and timber ___ 30.5 
Furniture and finished lum-

ber 11.8 
Stone, cay and glas•--- 9.9 
Other durable goods ___ 3.6 

Textiles 9.3 
Apparel 25.2 
Food 72.2 
Paper 8.4 
Printing and publishing _ 20.1 
Chemicals 18.4 
Petroleum 3 .9 
Other nondurable goods 8.3 

Mining 94.1 
Crude and natural gas 

production 87.7 
Other mining ---- 6.4 

Transportation and public 

339.3 308.4 + 8.7 
+ 7.6 
+ 9.5 
+ 2.3 

137.9 129.6 
201.4 178.8 

1,306.6• 1,287.9 

17.6 
30.1 
25.7 

9.5 
30.1 

11.5 
9.8 
3.6 

9.3 
25.5 
78.3 

3.5 
19.5 
18.8 
38.6 

7.9 

88.8 

82.4 
6.4 

17.0 + 7.6 
29.1 + 4.5 
22.5 +13.3 

9.5 - 1.1 
27.2 + 12.1 

10.8 + 9.3 
9.9 0.0 
3.6 0.0 

8.4 +10.7 
22.2 + 13.5 
62.6 +15.3 

3.8 -10.5 
17.6 +14.2 
17.5 + 5.1 
39.3 - 1.0 

7.4 + 12.2 

84.o +12.0 

77.5 +13.2 
6.5 - 1.5 

+ 0.4 

- 1.2 
+u 
- 2.8 
+ 0.9 

+ 4.0 
+ 1.0 
+ 0.8 
- 1.1 
+ 1.3 

+ 2.6 
+ 1.0 

0.0 

0.0 
- 1.2 
- 7. 
- 2.9 
+ 3.1 
- 2.1 
+ 0.8 
+ 5.1 

+ 6.0 

+ 6.4 
0.0 

utilities 212.5 210.2 202.9 + 4. 7 + 1.1 
Interstate railroads _ _ 66.5 66.3 69.4 - 4.2 + 0.3 
Telephone and telegraph_ 29.9 30.0• 28.3 + 5.7 - 0.3 
Other transportation and 

public utilities ___ 116.1 
Trade 396.0 

Wholesale trade ___ 113.1 
Retail trade 282.9 

G<!neral merchandise _ 58.4 
Food and liquor etores_ 41.0 
Automotive _ 25.0 
Apparel 20.9 
Other retail trade __ 137.6 

Finance and service --- 277.8 
Banks and trust companies 17 .5 
Insurance 2-l.5 
Real estate and other fi-

nance agencies ___ 23.4 

Hotels 24 .2 
Other personal services_ 51. 7 
Medical services ___ 29.6 

Other business and pro-

113.9 105.2 +10.4 
395.5 410.6 - 3.6 
110.5 109.3 + 3.5 
285 .0 301.3 - 6.1 

60 .1 62.8 - 7.0 
43.2 45 .6 -10.1 
24.4 28.9 -13.5 
21.8 21.5 - 2.8 

135.5 142.5 - 3.4 
272.8 260.5 + 6.4 

11.2 15.8 +10.8 
24 .6 23.2 + 5.6 

22 .2 
24.6 
54.0 
29.3 

20.l +16.4 
26 .2 - 7.6 
54.0 - 4.3 
26.2 +13.0 

fessional services 
Contract construction 
Government 

106.4 100.9 95.0 +12.0 
96.6 97.9 79 .6 +21.4 

241.4 241.4 250 .3 - 3.6 

•Revised. 

+ 1.9 
+ 0.1 
+ 2.4 
- 0.7 
- 2.8 
- 5. 1 
+ 2.5 
- 4.1 
+ 1.5 
+ 1.6 
+ 1.7 
- 0.4 

+ 5.4 
- 1.6 
- 4.3 
+ 1.0 

+ 5.5 
- 1.3 

0.0 

increase in this group was 16. 7% in miscellaneous dur
able goods. Moderate declines for July showed up m 
stone. clay, and glass (2.6%) and in lumber and tim
ber (2-2%). Compared with a year earlier, July 1947 
witnessed rather large increases in production worker 
pay rolls for all classifications in durable goods manu
facturing. Nondurable goods manufacturing had the 
largest change for July in the 10.6% increase in petro
leum refining, followed closely by the 9.5% rise in the 
textile industry. Most significant July decreases in pay 

rolls for this group were the 9.3% drop in apparel fac
tory pay rolls and the 6.0% drop in the paper industry. 
Between July 1946 and July 1947, petroleum refining 
led the increases with a 70.0% hike in pay rolls, while 
the 33.9% drop in miscelianeous nondurable goods was 
the principal decrease. 

In July 1947 5 of the 7 nonmanufacturing industries 
recorded losses in production worker pay rolls, headed 
by dyeing and cleaning with a 15.8 % pay rolI cut. The 
other 2 industries, quarrying and crude petroleum pro
duction, had respective increases of 7.9% and 2.6%. 
Compared with a year earlier the major July increase in 
the nonmanufacturing group was 70.7% for crude pe
troleum production and the biggest decrease was 35.0% 
reported for hotels. 

CHANGES IN PRODUCTION W ORKER PAY ROLLS IN SP EC IFIE D 
IN DUSTRIES 

Industry 

MANUFACTURING 

Durable goods: 
Iron and steel __ 
Machinery, except electrical 
N onferrous metals -------

Lumber and timber ---------
Furniture and finished lumber ____ 
Stone, clay, and glass-------·-
Other durable goods ---·--·--··-· 

Nondurable goods: 
T extiles 
Apparel 
Food 
Paper 
Printing and publishing ----·-
Chemicals -----------
P etroleum refining ----
Other nondurable goods 

NONMANUFACTURING 

Crude petroleum production - --·-
Dyeing and cleaning 
Hotels• 

Laundries ------· 
Quarrying 
Retail trade• --------

Number 
of 

reporting 
establish

ment.a 

28 
39 

6 
13 
25 
30 

18 
27 

119 
7 

32 
64 
30 
43 

41 
10 
16 
11 
13 

406 
Wholesale trade• -------- 145 

Percent change 

July 1947 July 194 7 
from from 

July 1946 June 1947 

+au - 0.1 
+ 5.0 + 0.7 
+ 18.8 + 4.8 
+ 44.3 - 2.2 
+ 17.1 + 1.2 
+18.9 - 2.6 
+73.3 + 16.7 

+40.3 + 9.5 
+ 6.6 - 9.3 
+25.6 + 1.2 
- 4.6 - 6.0 
+26.6 - 1.3 
+16.8 - 1.1 
+10.0 + l0 .6 
-33.9 - 0.6 

+70.7 + 2.6 
+u.9 -15.8 
-35.0 - 2.0 
-11.2 - 0.6 
+21.8 + 7.9 
+ 3.5 - 3.1 
+ 2.3 - 2.5 

• Figures cover all emp]oyees except proprietors, firm members, officers 
of corporations, or other principal executives. 

Hours and Earnings 
(Statlatlcs on be>ura and earnings show dearly the effects of the 

shift of the State's economy and the seneral upward movement of 
wal'es since V-J Day. Averase hourly earnings are co:nputed by 
dividins the total number of man-hours worked In reportinl' estab
lishments Into total pay roU..) 

For the month of July 1947, 5 of 15 manufacturing 
industries reporting had a work week of less than 42 
hours, while the other 10 groups had an average work 
week of 42 hours or more. 

Of the 15 industrial groups in the manufacturing series, 
6 reported increases in average weekly hours in July 
1947 as compared to July 1946. These increas~s ranged 
from 3.3% in the stone, clay, and glass industry to 
49.8% in the "other" nondurable goods industries. 
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HOURS AND EARNINGS* 

Average Average hourly Average weekly Percent chan ge 
weekly hours earnings (in cents) earnings (in dollars) July 1947 from July 1946 

July July July July July July Weekly Hourly Weekly 
Industry 1947 1946 1947 1946 1947 1946 hours earnings earnings 

MANUFACTURING 
Durable goods : 

Iron and steel ------------- --- 42.8 41.1 118.4 104.1 48.54 42.79 + 4.1 + 8.9 + 18.4 
Machinery (except electrical) ------- 43 .1 40.9 109.7 109.6 47 .28 44.83 + 5.4 + 0.1 + 5.5 
Nonferrous metals --------------- 40.0 45.4 151.0 105.8 60.40 48.03 - 11.9 + 42.7 + 25.8 
Lumber and timber ___________________ 47.2 43.8 83 .1 74.8 39.22 32.76 + 7.6 + 11.1 + 19.7 
Furniture a nd finished lumber ________ 43 .8 45.1 82.6 73.3 36.18 33.06 2.9 + 12.7 + 9.4 
Stone, clay, and glass----------··---- 43.3 41.9 89.4 79.8 38.71 33.44 + 3.3 + 12.0 + 15.8 
Other durable good•···----····--·--·--- 38.5 39.2 122.7 123.0 47.24 48.22 1.8 - 0.2 - 2.0 

Nondurable goods : 

Textiles ------------------ 37.6 40.3 98.5 81.5 37.04 32.84 6.7 + 20.9 + 12.8 
Apparel ---------··--- - - 33.6 40.0 73.7 62.3 24.76 25.28 - 16.0 + 16.6 2.1 
Food --------------------- 47.3 48.5 83 .5 74.4 39.50 36.08 2.5 + 12.2 + 9.5 
Paper ------------------------ 43.0 45.8 94.6 92 .6 40.68 42.41 6.1 + 2.2 - 4.1 
Printing and publishing. ___________ 38.3 39.5 131.1 115.3 50.21 45.54 3.0 + 13.7 + 10.3 
Chemicals ---------------------------- 43.9 44.3 122.6 105.2 53 .82 46.60 0.9 + 16.5 + 15.5 
Petroleum r efin in g --------------------- 43.2 39.4 162.1 140.4 70.03 55.32 + 9.6 + 15.5 + 26.6 
Other nondurable goods ············----····-·-- 44.8 29.9 92.1 111.3 41.26 33.28 + 49.8 - 17.3 + 24.0 

NONMANUFACTURING 

Crude p etroleum production ----- 41.2 41.0 155.6 129.5 64.11 53.10 + 0.5 + 20.2 + 20.7 
Dyeing and cleaning ----------- 48.2 48.7 65.7 68.1 31.67 33.16 1.0 3.5 - 4.5 
Hotels ---------------- 46.5 43 .6 41.3 39.7 19.20 17.31 + 6.7 + 4.0 + 10.9 
LauY1.dries ---------- 49.0 49 .2 46 .0 43.4 22.54 21.35 0.4 + 6.0 + 5.6 
Quarrying -------------- 43.4 40.0 127.5 119.5 55.34 47.80 + 8.5 + 6.7 + 15.8 
Retail trade ----··· 42.2 43.6 77.4 70.3 32.66 30.65 3.2 + 10.1 + 6.6 
Wholesale trade -· 42.9 44.2 92 .5 90.3 39.68 39.91 2.9 + 2.4 - 0.6 

*Fi2'ures do not cover propr ietors, :ftrm members. officers of corporatione, or other principal executives. Manufacturlnll data cover production and 
r elated workers; nonmanufacturing data cover a ll employees. 

Hourly earnings were greater in every manufacturing 
industry in July 1947 than in July 1946 with only 2 
exceptions-other durable goods (0.2% less) and other 
nondurable goods (17.3% less). Only I of the non· 
manufacturing industries reported a decline for this 
12-month period: dyeing and cleaning ( 3.5 % ) . 

Weekly_ take-home pay for most industries, both manu
facturing and nonmanufacturing, was somewhat higher 
in July 1947 than a year earlier. The 3 exceptions in 
the manufacturing group which reported decreases were 
"other" durable goods, apparel, and paper. The greatest 
increases in the manufacturing group were petroleum 
refining, nonferrous metals, and "other" nondurable 
goods. A similar pattern of gains was reported for the 
nonmanufacturing group with the only 2 decreases shown 
in wholesale trade and dyeing and cleaning. 

Man-hours 

(The report• which the Bureau receives on employment Include 
every employee who worked any part of the week. Thia mearu1 
that chan.-ea in the number of employees in an Industry do not 
always measure the changes In the volume of output. Changes in 
the number of man-hours worked, however, are closely associated 
with the rate of manufacturln.- activity, and may he used as a 
measure of the volume of production.) 

Total man-hours worked in 413 manufacturing estab
lishments were up 7.6% in July 1947 over July 1946. 
The only decreases for this 12-month period in the 
durable goods group were in the machinery, except 
electrical, industry (I.I%), and the nonferrous metals 
industry (0.3%). The only industry in the nondurable 

goods group reporting a decrease for this same period 
was the paper industry (9.8%). 

In July 1947 as compared to June 1947 an increase 
of 2.1 % was reported by the identical manufacturing 
industries reporting. Three durable goods industries 
reported decreased activity-lumber and timber (0.7%); 
machinery, except electrical (I.5%); and stone, clay, 
and glass ( 4.2%). The other 3 industries in the dur· 
able goods group reported increases for the month. 

MAN-HOURS WORKED IN IDENTICAL MANUFACTURING 
ESTABLISHMENTS 

Number 
of 

Percent chanire 

reporting J uly 1947 July 1947 
establi•h· from f rom 

Industry ments July 1946 June 1947 

TOTAL ··--------·--····-····--··---··----···---······ c:::4=:13===+=7"'.6==+=2=.l:::i 

Durable goods : 

I ron and steel ·····--··------·····-----··-······---····-····- 87 
Machinery (except electrical) --····-·········-··--- 39 
N on f errous metals ·······-··--·····--·-··-·······--···- 5 
L umber and t imber -----·········---·-·····----··-··--·-··- 13 
Furniture and finished -lumber .. ---······--··-··-- 23 
Stone, clay, and glass .................................. -.. 28 

Nondurable goods: 

Textiles ··-----·-··-··-·-··-···-·-··-----········-·-·-····-··· 14 
Apparel -----·····-···---··---------------------···· 25 
Food --·-·····-·-···-·-···--····--------·-··-·--······--·-··· 103 
P aper -··-··-····--·--···--·---··--·------------···-··· 7 
P r inting and publishing -------··-·······--·--- 30 
Chemicals ···-·------·····-------·--····-----·······--· 63 
Petroleum refining --·······--····-········-···-------- 23 

+ u.2 
- 1.1 
- 0.3 
+26.3 
+lo.7 
+ 1.2 

+14.2 
+ 1.9 
+ 9.8 
- 9.8 
+ 7.1 
+ 8.1 
+ 6.3 

+ 0.2 
- 1.6 
+ 2.3 
- 0.7 
+ 1.9 
- 4.2 

+ 7.4 
- 9.6 
- 2.2 
- 5.0 
- 3.8 
- 2.6 
+n.o 
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Of the 7 nondurable goods industries, 5 reported de
creased activity for the month of July 1947 as compared 
to June 1947, ranging from 2.2% in food to 9.5% in 
apparel. The greatest increase reported for the month 
was in petroleum refining (11.0% ). 

Labor Force 
(Eatimat.. of the nonagricultural civilian labor force are made 

current)y fer the State'a principal labor market areas by the 
Taaa Employment Commission. Labor force data, indicating the 
total supply of labor in these areas, include all employed workers, 
u well u all other• who are available for jobs and who are willins 
aadahlo to work.) 

Estimates from 15 reporting labor market areas in· 
dicated stability in the nonagricultural civilian labor 
force over the State during the past month, according 
to the Texas Employment Commission. In 15 areas 
Texas had 1,213,927 persons employed in or available 
for nonagricultural jobs in July 1947, approximately 
the same number as there were in June. 

The Galveston-Texas City area reported a decrease 
of 682 persons or 2.4% in the labor force for July as 
compared with June, which practically canceled the 
gain in the labor force in that area in June over May. 
Corpus Christi and San Antonio each reported a 0.3% 
drop in the nonagricultural labor force for the month 
of July as compared to June. 

NONAGRICULTURAL CIVILIAN LABOR FORCE 

Source: Texas Employment Commiss ion 

P ercent change 

July 1947 

Area 
July Ju ne from 
1947 1947 June 1947 

TOTAL ----- 1.213,927 1,213,924 0.0 =================== 
Abilene 
Amarillo -------
Austin 
Corpus Christi 
Dallas 
E l P aso ------·-
Fort Worth 
Galveston-Texas Ci ty - ·---
Houston-Baytown -----
Longview ___ --------

Lubbock ---·-------
San Antonio -------·
Texarkana ------ --
Waco ----
Wichi~ Falls -----~ 

•Revised. 

15,218 
29,705 
44,189 
50,160 

221,140 
50,151 

130, 86 
54 ,948 

300,179 
22,659 
25,922 

160,010 
32,864 
46,018 
29,878 

Unemployment 

15,155° 
29,555 
44,109 
50,180• 

220,495 
50,397 

130,787 
56,266 

299,669• 
22,561 
25,902 

160,440• 
32,765 
45,971 
29,672 

+ 0.4 
+ 0.5 
+ 0.2 
- 0.03 
+ 0.3 
- 0.5 
+ 0.1 
- 2.4 
+ 0.2 
+ 0.4. 
+ 0.1 
- 0.3 
+ 0.3 
+ 0.1 
+ 0.7 

(Eatimatu of unemplo)'ment in varioua areas of tbe State are 
cunontly mad. ..,. the Tesas EmplOJ'"lllent Commission. Data on 
tM pa>'Jllent of unemployment benefits aLio provide a rou1rh measure 
of UDMDplo>'JlleDt in Tena, altho.,.b only employees In establisb
-ta employlq a or more workers fer 20 or more weeks per year 
are co......t. Vetenma' claim actiona and disbursements are leas 
laclual'N, but throw llsht on tho important problem of veteran re
~at.) 

Unemployment in 15 labor areas 0£ Texas was esti
mated at 69,312 for July 1947, representing a negligible 
decrease from the 69,371 0£ Jur · 1947, but a substantial 
decrease from the 92,124 reported for July 1946. From 
the accompanying table furnished by the Texas Em· 

ployment Commission, 3 areas reported increased un· 
employment in July 1947 over July 1946. These were 
the Amarillo area (50 more); the Galveston-Texas City 
area ( 100 more) ; and the Wichita Falls area ( 49 more) . 
The other 12 labor market areas of the State continued 
to report decreasing unemployment in the 12-month 
comparisons. 

During July 1947 net unemployment compensation 
benefits paid totaled $640,696, as compared to $628,448 
paid to Texas unemployed in June. Contributions de
posited during the month were $2,621,889, which left 
$167,631,706 in the Unemployment Trust Fund Ac
count at the end of the month, as compared to 
$164,613,490 at the end of June. 

Unemployment among veterans was down in July from 
June according to comparisons of veterans' claim ac
tions and disbursements. During July 4,062 applica
tions were filed as compared to 4,634 filed in June. The 
July figure brought the total applications for the year 
to 46,223 and the accumulative total to date to 364,419. 
Allowances paid during July to veterans amounted to 
$2,743,451 as compared to the $2,869,191 (a revised 
figure) paid out in June. 

UNEMPLOYMENT 

Source: Texas Employment Commission 

Area 
J uly 
1947 

TOTAL - - -··---------·-··-··- 69,312 

June 
1947 

69,371 

July 
1946 

92,124 

= =========== 
Abilene --------··----····- 1,338 
Amarillo ------------ 1,450 
Austin -----------·- 2,023 
Corpus Christi ----···--··---- 2,650 
Dallas ---·-·--------- 11,000 
El Paso -·------··--··--·- 2,800 
Fort Worth 9,800 
Galveston-Te.xas City --------- 2,500 
H ouston-Baytown -------- 12,000 
Longview -------·------ 1,760 
Lubbock - -----·-··------ 700 
San Antonio ------------ 12,500 
Texarkana ---·---·-·----·- 3,450 
Waco __ 3,500 

Wichi~ Falls -------- 1,851 

Placements 

1,481 
1,650 
2,059 
2,500 

11,500 
3,000 

10,000 
2,200 

12,000 
l ,750 

800 
11,500 

3,600 
3,600 
1,731 

1,426 
1,400 
2,85 1 
3,100 

15,900 
2,995 

10,300 
2,400 

18,500 
2,850 
1,400 

16,200 
7,000 
4,000 
1,802 

(The number of placements reported by the Texas Employment 
Commission Indicates ro.,.hly the relationship of the supply of and 
the demand for jobs In various parts of the State. Placements do not 
include private placements in bualnesa and Industry, but only those 
made tbroush the State Emplo>'Jllent Service. Furthermore, the num
ber of placement• made should not be considered aa additions to 
total emploF111ent, since many of them represent shifts from one job 
to another.) 

Placements in employment in 15 labor market areas 
of Texas totaled 23,172 for July 1947, a decrease of 
1.5% from June 1947, but an increase of 4.0% over 
July 1946. 

The greatest relative increase in activity between July 
1946 and July 1947 was the 75.6% reported in the 
El Paso area. The largest absolute increase, 860 per
sons, for the same period, was reported in the Houston· 
Baytown area. The Waco area reported the greatest 
percentage decline from last year (51.6%). 
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PLACEMENTS IN EMPLOYMENT 

Source: Texas Employment Commission 

Percent change 

July 1947 July 1947 
July June July from from 

Area 1947 1947 1946 July 1946 June 1947 

TOTAL ----------------------- 23,172 23,526 22,275 + 4.0 - 1.5 

Abilene ----------------------- 593 559 418 +41.9 + 6.1 

Amarillo ----------------- 1,013 1,038 837 +21.0 - 2.4 

Austin ---------------------- 848 906 902 - 6.0 - 6.4 

Corpu,s Christi --------- 873 904 674 +29.5 - 8.4 

Dallas ----------------------- 3,615 3,793 4,134 - 12.6 - 4.7 

El Paso ----------------------- 1,020 782 581 +15.6 +30.4 

Fort Worth ------------------ 3,604 3,661 3,135 +15.o - 1.6 

Galveston-Texas City - 1,080 1,283 1,204 -10.3 -16.8 

Houston-Baytown -------- 6,014 5,026 4,154 +20.7 - 0.2 

Long view --------------------- 792 774 709 + 11.1 + 2.3 
Lubbock _________ .... ______________ 496 619 510 - 2.7 -19.9 

San Antonio ------------------ 2,369 2,312 2,664 -11.1 + 2-6 
Texarkana ------------------ 825 833 769 + 8.7 - 1-0 
Waco ----------------------- 541 524 1,118 -51.6 + 3.2 
Wichita Falls -------------- 489 512 476 + 2.7 - 4.6 

Industrial Relations 

(.Althou1h no statistical data are available on Industrial disputes 
In Texas, a knowledge of current developments In Industrial rela• 
tlons Is aecessary to an understandin1 of the State's labor picture.) 

Eleven new labor disputes were reported to the Texas 
Employment Commission during July, all of which re
sulted in work stoppages involving 746 employees. Six 
other labor disputes causing work stoppages l_iad been 
carried over from June, making a total of 17 disputes 
in progress during the month with 3,803 workers affected. 
By the end of the month the Commission reported that 
9 settlements had been reached and 3,225 workers re
turned to their jobs. Only 8 disputes, involving 580 
workers, remained unsettled at month's end. 

Terms were finally agreed upon in Texas' shipyard 
strike which came to an end in July after a 5-weeks' 
duration. About 2,000 employees were involved in the 
dispute. Also terminated during July were a 109-day 
strike of 650 workers at a Beaumont refinery and a 
wage dispute between a cement finishers' union and 
building contractors in the Corpus Christi area. 

A Mexican consul charged Texas farmers with fail
ure to comply with contracts established under the 
United States-Mexican program for farm labor, as sev
eral cases of alleged violation of contract agreements 
were being investigated in the Lower Rio Grande Valley 
last month. 

Losses from strikes and lockouts in the first half of 
1947 were only about one-fourth as costly as in the 
same period of 1946 for the nation as a whole, accord
ing to a recent Bureau of Labor Statistics report. From 
January through June this year there were 2,200 work 
stoppages, involving about 1,560,000 employees and 
resulting in the loss of approximately 20,000,000 man
days of labor. On the Qther hand, labor-management 
controversies were at a postwar peak in the first half of 
1946, when some 3,000,000 workers were directly in
volved and idleness ran to nearly 89,000,000 man-days. 

GOVERNMENT 
State Finance 

(Statistics on State finance are closely connected with cbu111 
In the level of business activity. State occupation, production, Ille, 
and sales taxee and license fees vary directly with chMlsln1 bu1l-1 
conditions.) 

Revenue receipts of the State Comptroller during 
July amounted to $32,718,898, bringing collections for 
the fiscal year to date to $344,692,358. This year's re
ceipts have been approximately $67,000,000 (24.3%) 
above those for the September 1 through July 31 period 
of the last fiscal year. 

The most lucrative source of revenue in the first 11 
months of the fiscal year was contributions and aid, 
which furnished the State $99,208,206, or 74.4% more 
than in the same period of 194546. July collections 
from this source totaled $11,108,409. Use and sales 
taxes werti almost as heavy, bringing in $97,535,918 so 
far this year for a 12.5% advance over last fiscal year. 
In July 1947 alone $10,324,070 in revenue came from 
use and sales taxes. 

Ad valorem tax revenue for the first 11 months 
amounted to only $15,000,000, a decrease of nearly 
$10,000,000 compared tQ revenue from that squrce at 
the end of July 1946. Occupation, gross receipts, and 
production taxes yielded $73,573,516 through July 1947, 
35.6% more than last year. Of this amount, State taxes 
on the gross production of crude oil have brought in 
$50,694,352, boosting State income more than $15,000,-
000 above the revenue secured from such taxes last 
year. 

The only other major collection group showing a 
decline was income from public lands and buildings, 
which had amounted to just $14,444,876 in this fiscal 
year to date, down 9.1 % from a year ago. 

The cost of State government in July was $28,857,097, 
which brought the 11-month total to $289,555,037, and 
despite a decline in the general revenue fund balance, 
the State treasury on July 31 had a balance more than 
$6,000,000 above its June 30 figure. July 31 balance 
m the fund was $46,684,333. 

REVENUE RECEIPTS OF STATE COMPTROLLER 
Source: State Comptroller of Public Accounts 

Item 

TOTAL REVENUE 

July 
1947 1946-47 

Sept. 1-July 31 

Percent 
1945-46 chanire 

RECEIPTS -------------$32,718,898 $344,692,358 $277,262,222 +24.3 

Ad valorem. inherit-
ance and poll taxes 327,621 18,868,174 30,735,846 -38.6 

Occupation, gross re-
ce ipts, and produc-
ti on taxes ------------- 7,795,568 73,573,516 54,268,857 +35.6 

Use and sales tax _____ 10,324,070 97,535,918 86,729,690 +12.5 
License fees and 

maintenance taxes 355,030 10,996,122 9,783,839 +12.4 
Income from public 

lands and buildings 1,024,988 14,444,876 15,898,977 - 9.1 
Interest -------------- 1,001,042 9,289,073 7,786,964 + 19.3 
Miscellaneous reve-

nues ----------------- 782,170 20,786,473 15,158,001 +37.l 
Contributions and aid 11,108,409 99,208,206 56,900,048 +14.4 
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Federal Finance 

(F ..... mllect1- el '-. a-7 ...U. and ucise t&Ies V&1"JI' 
6at1p whli doe '-ft el......._ ..-perity. Durlns the war period 
...... ~ ... likewUe loecome &D important determi~nt of 
,_.. ....._. actiYity.) 

The beginning of the federal fiscal year witnessed 
the continuance of a high level of federal collectwn.s in 
Texas, with July 1917 rel""enue ll.4 % in excess of that 
for the same month a year ago. Aggregate collections 
last month for both Texas districts were $59,656,063, 
over $6,000,000 greater than in July 1946. Major 
sources of the advance were withholding taxes, up 46.2% 
or more than $9,000,000 from last July: and Social 
Security (employment) taxes, which yielded 10.4% 
more than a year earlier. Withholding taxes in fact 
accounted for one-half of the total federal revenue 
RlClll'ed in Texas, July revenue from that source amount
ing to $29.334,579. Employment taxes brought in a 
relatively small $4,.212.595. Miscellaneous federal rev
enues netted Sll,676.966 in July 1947. registering a 
moderate increase of 3.6% over July 1946. 

Corporation and indi"idual income taxes exclusive of 
withholding taxes were the only categories yielding less 
revenue than in July a year 8{!:0. The decline was 
17.5%, or approximately $3,000.000. 

Revenue collected in the First District (South Texas) 
amounted to $32,0-18.850 in Juh- this year. a 37.3% 
advance over a year ago. wh~reas Second District 
revenue declined 5.7% to onlv $27.607.213 this Julv. 
Inasmuch as taxpayers may shift their payments hetw~n 
districts. little significance can he attached to these vari
ations hefll·een the two districts. 

Predictions of a $4 to $7 billion surplus in the fed
eral Treasury 1rere made by tl!e Democrats and Repub
liams, respectively. for the current fiscal Year. In anv 
case the surplus was destined to he record-breaking. if 
foreign commitments do not upset the present budget. 

ITDE.RAL INTE.RNAL R EVE NUE COLLE CTIO S 

u:re~ : Ot:i e of the ttto.r. ln1 ern.al R e'"c u e cr"'iee . 
Tr-ea.s n -y. ~)).&.!' m en 

Julv 

Pe""""t 
hanre 

+13.3 

-17.5 
4,21!!, ~5 -'-I0. 4 

29,334, ;9 -'--46.2 
1, . , ,966 + .6 

32,o ·~. · o +37.3 
,-lll,5 l + 22.2 
2~10. 95 -10.2 

15,93"1,993 9,3 •3.245 .i.;o.O 
,4!9.201 s,s-•,6s9 + 19.4 

29,2 , l - 5.7 
ll,Ul ,354 - .5 

+50.6 
WiUl.!llQl<lmg + 5.3 
Other --------- 5.247. "5 -10. 

PRICES 

Conaumera' Pricea 
(All income fiwures must be used in connection with a measure 

of chances in consumers' prices, since the purchasinl' power of 
income is more sisr.ificant than the aggregate amount in dollan. 
The increasins- cost of livinl', as measured by indexes of consumers' 
prices, is of vital importance to all businessmen and consumers.) 

Con.sumers' prices in Houston remained unchanged 
between mid-May and mid-June for the second consecu
tive month, according to indexes prepared by the Bu
reau of Labor Statistics, U.S. Department of Labor. 
Although the over-all index held steady, there were 
advances in housefurnishings ( 1.0%) and clothing 
(0.8%) prices which offset a 0.5 % drop in food prices 
in the 30-day period. There was no change in prices 
paid for fuel, electricity, ice, and miscellaneous com
modities and services. 

The month's decline in food costs resulted from de
creases in 5 of the 8 major food groups included in the 
index. Greatest percentage declines occurred in fats and 
oils (7.4%), beverages (6.3%), dairy products (I.8%) , 
eggs (0.7%), and fresh fruits and vegetables (0.5%). 
At the same time 3 other food groups registered price 
gains of 2.2% (meats), 0.5% (sugar and sweets). and 
0.1 % (cereals and bakery products). 

In Dallas, food prices dropped slightly (0.6~,;) in 
the 30-day period between May 15 and June 15, accord
ing to a Bureau of Labor Statistics survey. Responsible 
for the over-all decline were reductions in prices of 
fats and oils of 5.4% ; eggs, 1.6%: fruits and vege
tables, 3.8%; and bakery products, 1.2%. Sharp ad
rnnces appeared in meat prices during the 30-day in
terval. 

l\foanwhile the cost of living in the nation as a whole 
hit a new peak on June 15 at 157.1 % of the prewar 
( 1935-39) level. The family food bill rose 1.5 <:;- over 
May 15, contrary to the movement of the Houston and 
Dallas indexes. 

Compared with June 1946, all components of the 
over-all index showed moderate to substantial increases 
this June. The combined index rose 20.8:0, with the 
major gain (36.2%) in food prices, followed by cloth
ing with a 26.0% gain. Housefurnishings went up 19.5% 
in the 12-month period; fueL electricity, and ice, 6.47', ; 
and sundry items, 9.9% . Not included in these calcu· 
lations were rents, which were not surveyed in June of 
either year. 

1 DE.XE S OF CO NSUMERS' P R ICES IN HOUSTON 

(!9S 6- S9 = 100 ) 

ource : Bu r ea u of Labor Statistic• , U . S . D epa rtm ent of L~bor 

Group 

A.I..L ITEM: 

J une 
1947 

-·-- - 157.6 

Food ---·--- 196.2 
Clo bing l .5 
Fuel, electricity, and ice _ 94. 4 
H ousefurnishings __ 1 4.2 
Miseellan us 139. 

• Revised. 

May 
1947 

157.6 

197.1 
1 1.0• 
~4.4• 

l 2.4 * 
139 .• 

Percen t change 

June 1947 June 1947 
J une from f rom 
1946 June 1946 May 194 7 

130.5 +~o. 0.0 

144.1 • +86.2 - 0.5 
149.6 + 26.0 + 0. 

.7 + 6.4 0.0 
154.2 + 19.5 + 1.0 

127.2 + 9.9 0.0 
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Wholesale Prices 

(Cha,..ee In the prices of commodities are of fundamental im
portance to businessmen, since the level of prices has an important 
effect on profits. The Index of wholesale prices compiled by the 
United States Bureau of Labor Statistics Is the most comprehensive 
measure of price chan&'ea published In the United States.) 

Wholesale prices throughout the nation edged up
ward fractionally (0.6%) during June 1947 as com
pared to their average May 1947 level, according to the 
monthly wholesale price index prepared by the federal 
Bureau of Labor Statistics. Among the major price 
groups shown in the accompanying table, the only price 
drop was in building materials, where an over-all 1.0% 
shading in prices was experienced as a result of a 
1.2% reduction in the wholesale price of lumber. The 
indexes reveal clearly that lumber showed the sharpest 
advance over the 1926 base, its index standing at 266.l 
in June 1947, which was 51.2% above the June 1946 
price. 

In comparison with June of last year, all commodities 
had advanced on the average by 30.9%. Building ma
terials had gone up 34.9%, foods 43 .3%, farm products 
27.0%, and textiles 27.2%. 

The weekly price index of the Bureau of Labor Sta
tistics revealed further advances in the first two weeks 
of July, with food prices rising in both weeks, farm 
prices wavering slightly, and other commodities show
ing little net change. 

Investigators from the Office of the Attorney General 
in Texas turned up evidence which broadened the scope 
of the price-fixing probe to include 20 commonly-used 
commodities. A month before the investigation had been 
started in prices of gasoline, bread, and milk only. 

Further inflationary threats cropped out in the form 
of rising steel prices at the national level; increases 
announced or pending in the price of soft coal; and a 
10-cent!!-per-barrel hike in cement prices schedules 
posted by major producers in August. These price 
increases were attributed to a general rise in costs of 
materials, fuel, labor, and repair work. Some manu
facturing sources indicated that the recent increases do 
not fully reflect cost increases. 

INDEXE S OF WHOLESALE PRICES IN THE UNITED STATES 

(1 926 = 100) 

Source: Bureau of Labor Statistics, U .S. Departmen t of L a bor 

Percent ch a nge 

June 1947 June In47 
June May June fr om from 

Group 1947 1947 1946 June 1946 May 1947 

ALL COMMODITIES ····- 147.8 146.9 112.9 +3o.9 + 0.6 

Farm products --·-···-······· 177.9 175.7 140.1 + 27.0 + 1.3 

Foods -------·-·-··------·· lGl.8 159.8 112.9 + 43.3 + 1.3 
Hides and leather products 168.0 165.6 122.4 +37.3 + 1.4 
Textile products ---------- 138.9 138.9 109.2 +27. 2 
Building materials ------·- 175.2 177.0 129.9 +34.9 - 1.0 

Cement ··-··-··--·--·-----·--- 114.3 114.0 102.6 + n.4 + 0.3 
Lumber ·-----·--·-····-- 266.1 269.4 176.0 +51.2 - 1.2 

All commodities oth er t h a n 
f a rm products -···-··- 141.0 140.4 106.7 +32.1 + 0.4 

All commodities other than 
farm products and 
foods -------------··-·-·· 131.8 131.7 105 .6 +24.8 + 0.1 
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FIGURES FOR THE YEAR TO DATE 
TRADE 

Estimated retail sales, tot.~------------------------
DurabJe good touu.----------------------· 

Automotive stores--~------------------
Lumber building materials, and hardware stores 
Furniture-household appliance stores --------------
Jewelry stores --:---------------------

ondurable goods, total -------------------
Apparel 
Country general -------------------
Department stores ----------------------
Eating and drinking places___ _______ _ 
Filling stations ---------------------
Food 
General merchandise ------------- ----
Drug tores --------------------
Other 

Ratio of credit sales to net sales in department and apparel stores. 
Ratio of collection to outstandings in department and apparel stores ___ _ 
Po_ta1 receip " in reporting citie ------------· 

PROD UCTION 
Industrial electric power consumption for 10 companie (thou ands of kilowatt hours)_ 
Man-hours worked in reporting manufacturing establi hments 
Crude oil runs to tills (thousands of 42-gallon barrel ) __________ _ 

otton consumption (running bales) _________ ________ _ 
Cotton !inters con umed (running bales) - --------------
Cotton ed crushed (ton ) 
Mllnufacture of dairy products (1 ,000 lbs. milk equivalent) _______ _ 
Lumber production in southern pine mills (weekly per unit average in board feet) __ 
Construction contracts awarded ------------
Con_ ruction contracts awarded for residential building ___________ _ 
Building permits i ued in reporting cities 
_ umber of loan made by savings and loan as ociations 

mount of loans made by \ings and loan association~---------
Crude petroleum production (daily average in barrels) __ _ 

AGRIC ULTURE 
Farm cash income ------------------------

hipments of u,·estock (carloads) __________________ _ 
Rail shipmen of eg (shell equivalent ) _______________ _ 
Inte ate receipts of eggs at Texas tations (shell equivalent) _____ _ 
Rail _hipments of poultry (carload>----------------

FINANCE 
Ban.k debi - in 20 citi (thousand of dollar ) __ _ 
Corporation charters i ued (number) ------
Ordinary life in urance sal,es_ _____________________ _ 
Bu 'n failures (number) 
ales of ruted late- avings bond 

TRANSPORTATION 
Re,·enue freight loaded in uthwestem Di trict (carload ) ______ _ 
Export and coa..otal cars unloaded al Texas ports 
]\[j ellaneous freight carloadings in outhwestem District -------
Air express shipments (number) ___________________ _ 

LABOR 
Total nonagricul tural employment (monthly average) _ _____ _ 

Manufacturing employment 
onmanufacturing employment ---- ---------

GOVERNME NT 
Re,·enue ip of tate Comptroller*-----------------
Federal in ternal re\-enue collections ----------------

PRICES 
Index of consumers' prices in Houston (monthly average 1935-39=100)t, ___ _ 
lnde.~ of food pri - in Hou..>:ton (monthly a\·erage 1935-39=100) t 

• t.ate fiscal :i-ea.r to date-September 1-.Julv 31. 
Federal fiscal :rear to date-July 1-.Ju!y 81. 

Uanuarr-.June ayerage. 

J anuary-July Percent 
1947 1946 change 

$2,532,629,000 2,219,522,000 + 14.1 
867,745,000 623,215,000 + 39.2 
414,115,000 243,795,000 + 69.9 
346,193,000 264,480,000 + 30.9 
88,557,000 91,513,000 - 3.2 
18,880,000 23,427,000 - 19.4 

1,664,884,000 1,596,307,000 + 4.3 
171,778,000 160,697,000 + 6.9 
42,217,000 37,798,000 + 11.7 

187,749,000 188,513,000 - 0.4 
175 563,000 161,245,000 + 8.9 
178,268,000 199,639,000 - 10.7 
537,289,000 476,130,000 + 12.8 
105,342,000 112,025,000 - 6.0 
132,022,000 131,083,000 + 0.7 
134,656,000 129,177,000 + 4.2 

55.6% 5o.4% + 10.3 
58.2% 64.5% 9.8 

$ 8,446,436 1,754,519 + 3.9 

1,673,190 1516,610 + 10.3 
19,933,286 17,144.644 + 16.3 

289 836 296,743 - 2.3 
106,844 123,076 - 13.2 
10,826 16,746 - 35.4 

~31,160 .... 253,749 - 8.9 
543,380 513,705 + 5.8 

15,931 ,.-189,060 + 14.2 
$ r365,756,030 )254,415,654 + 43.8 

/ 152,376,614 /79,128,680 + 92.6 
65,705,697 1168,416,960 1.6 

13,046 15,721 - 17.d 
$ 61,420,097 57,574,979 + _6.7 

,147,836 ,,...2,078,086 + 3.4 

$ 799,299,000 551,296,000 + 45.0 
67,270 65,890 + 2.1 

2,177 4,061 - 46.4 
99 172 - 42.5 

119 343 - 65.3 

)9,856,459 16,942,061 + 17.2 
1,540 1,917 - 19.7 

429_.460,000 456,171,000 - 5.9 
25 4 +525.0 

,..-130,086,480 ( 132,399,546 1.7 

1,979,281 1,871,582 + 5.8 
,...128.809 5,633 + 50.4 
1,154,495 1,104.875 + 4.5 

/ 167,662 135,773 + 23.5 

1.619,243 1,548,471 + 4.6 
328,686 300.600 + 9.3 

1,290,557 1,247,871 + 3.4 

$ --344.692.358 277 262.222 + 24.3 
s 9 656,063 52,638,018 + 13.3 

156.4 128.0 + 22.2 
195.4 140.6 + 39.0 
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BAROMETERS OF TEXAS BUSINESS 
INDEX OF TEXAS DEPT. AND APPAREL STORE SALES 
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INDEX OF CRUDE OIL RUNS TO STILLS IN TEXAS 
PERCENT 
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INDEX OF ELECTRIC POWER CONSUMPTION IN TEXAS 
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INDEX OF BANK DEBITS IN TEXAS 
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INDEX OF MISC. FREIGHT CARLOADINGS IN SOUTHWEST 
ADJUSTED FOR SEASONA L VARIATION 
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. INDEX OF CEMENT PRODUCTION IN TEXAS 
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INDEX OF CRUDE PETROLEUM PRODUCTION IN TEXAS 
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INDEX OF VALUE OF BUILDING P.ERMITS IN TEXAS 
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