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Farm cash income .. ____ -------------- ·- ___ _ 

Pay rolls ---- -------- -- ------ -- --------- -----------

Construction contracts ------ ---- ------ -- -

Retail sales ---- ---- --------- -- -- ---- -------- -------

Crude petroleum productio11 ____ __ _____ _ 

Bank debits ____ -- --------- -- ------ -- -- --- ---------

Electric power consumption ____ -- ·---- --

Employment --------- ------ ---- ----- ---- ---------

Postal receipts ------------ ---- ---------- -- ---- --

Life insurance sales.. __________ ____________ __ __ 

Cotton consumption -------------------- ---
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Farm cash income ______________ ____ ______ __ 

Life insurance sales.. __ ________ . ·---------- -

Retail sales ---- ---------------- ------------- -

Bank debits ---------------------------- ------ ----

Postal receipts ------------ ---- -------- ---- __ 

Crude petroleum production .... __ __ 

Employment ------- ---- ----- ------------- ---- --·--

Cotton consumption -------------------- __ __ 

Pay rolls ---- ---- ------------ ---- ---- ---- ------------

Electric power consumption ____ ___ __ 

Construction contracts ---------- ------ _ 
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FIGURES FOR THE MONTH 
INDEX OF TEXAS BUSINESS ACTIVITY (1935-39= 100) * ..... . 

Index of department and apparel store sales (10) 
Index of miscellaneous freight carloadings in Southwestern District (20) ______ _ 
Index of crude oil runs to stills ( 5) 
Index of electric power consumption (15) ___ _ 
Index of employment (25) __ 
Index of pay rolls (25) ------

TRADE 
Retail sales of 1,684 independent stores.-·-····---·-·--·-·----·-- -------·--·- --- ----·-·--
Ratio of credit sales to net sales in department and apparel stores (percent ) _______ _ 
Ratio of collections to outstandings in department and apparel stores (percent ) ________ _ 
Advertising linage in 29 newspapers .... ·-··-·-···-·------·---·---·--··--------------··--·-·----
Postal receipts in 55 cities ... ·--·-------·-···------·-------····----··---·-···---------·-----·-·---·----·--

P ROD UCTl 0 N 
Industrial electric power consumption for 10 wmpanies (thousands of kilowatt hour&) 
Man-hours worked in 462 manufacturing establishments.·-·····---··---·-·--·- ·-----···------
Crude oil runs to stills ( 42-gallon barrels) _ 
Gasoline stocks at refineries (thousands of barrels) _______________ _ 
Fuel oil stocks at refineries (thousands of barrels) _ 
Cotton consumption (running bales) ____ _ 
Cotton !inters consumed (running bales) ______ _ 
Cottonseed crushed (tons) ·--------
Manufacture of dairy products (1000 lbs. milk equivalent) 
Cement production (barrels) ------------·----------·-·-··--------···--··-·-··
Lumber production in southern pine mills (weekly per unit average in board feet) ··-
Construction contracts awarded -·--·- -·-----
Construction contracts awarded for residential building __________ _ 
Building permits issued in 48 cities.·-----·-·------- ·---------··--··-·-·-·-·-·--·---··----·-·-·-··-·-··· 
Number of loans made by savings and loan associations __________ _ 
Amount of loans made by savings and loan associations _______________ _ 
Crude petroleum production (daily average in barrels) _____ ________ _ 

AGRICULTURE 
Farm cash income __________ _ 
Shipments of livestock (carloads) _________________ _ _ _ _ _ 
Rail shipments of poultry (carloads) ___ _ 
Rail shipments of eggs (shell equivalent in carloads) _ ___________________________ _ 
Interstate receipts of eggs at Texas stations (shell equivalent in carloads)··--- ------· 

FINANCE 
Loans, reporting member banks in Dallas District (thausands) _________ _ 
Loans and investments, reporting member banks in Dallas District (thousands) ___ _ 
Demand deposits adjusted, reporting member banks in Dallas District (thousands) __ 
Bank debits in 24 cities (thousands) -·-·-·-···-·-·------------··--·-·-·-·----····-··-··---·-··-·
Corporation charters issued (number) -·------------·-·-··-·--··---··-------·--------·-····----
Ordinary life insurance sales (thousands) ····-·-·- ·--···--······-··-----·-··-·----······--··--·----

TRANSPORT A TI ON 
Revenue freight loaded in Southwestern District (carloads)·-----
Export and coastal cars unloaded at Texas ports ____________ _ 
Miscellaneous freight carloadings in Southwestern District (carloads) _______________ _ 
Air express shipments (number) _ _______________ _ 

LABOR 
Total manufacturing employment.. _____________________ _________ _ 
Nonagricultural civilian labor force force in 20 cities. ______________ _ 

~~::!~0:t~ei:t ~~p~~Y~!~~si·~--ZO--~i·ti~~~===-~:::=_~:=:::::=::=:=::=:=:~::~==------= 
GOVERNMENT 

Revenue receipts of State Comptroller_ __________________________________ _ 
Federal internal revenue collections - · 

PRICES 
Index of consumers' prices in Houston (1935-39=100) -··----·--------·----- -------
Index of food prices in Houston (1935-39=100) ------------------·--

Mar. 
1947 

187.6 
275.9 
151.1 
146.8 
263.9 
119.6 
212.0 

s 54,583,020 
56.4 
58.5 

26,030,976 
$ 2,684,835 

225,270 
2,881,724 

41,115,709 
19,902 
12,181 
16,979 

1,531 
29,489 
59,008 

1,007,000 
228,105 

s 41 ,604,860 
s 19,213,853 
s 23,462,474 

1,836 
$ 6,783,062 

2,129,750 

s 77,372,000 
10,022 

18 
333 

1 

s 753,000 
s 1,838,000 
g 1,491,000 
$ 2,807,118 

233 
$ 66,474 

292,377 
18,186 

172,999 
24,376 

324,800 
1,293,538 

75,326 
21,282 

$ 27,913,535 
$134,460,299 

157.l 
196.3 

Feb. Mar. 
1947 1946 

191.7 168.I 
290.1 261.6 
143.0 141.8 
148.0 152.4 
287.8 233.7 
120.0 105.2 
213.9 178.3 

s 47,585,450 s 46,399,861 
57.5 51.8 
56.4 67.4 

21,044,648 21,670,143 
s 2,509,368 $ 2,541,177 

224,900 203,574 
2,915,438 2,611,463 

38,192,139 42,692,000 
20,562 19,021 
12,749 10,232 
17,060 17,854 
1,526 2,496 

58,431 34,802 
48,069 65,439 

914,000 998,000 
227,607 198,775 

$ 59,849,624 s 35,182,401 
s 14,099,926 $ 9,109,700 
$ 19,088,459 s 42,998,154 

1,724 2,%4 
s 6,039,457 $ 8,300,240 

2,056,650 1,817,500 

s 54,226,000 s 57,047,000 
5,909 7,319 

14 37 
269 914 

14 10 

$ 755,000 $ 682,000 
s 1,850,000 $ 2,151,000 
s 1,460,000 s 1,412,000 
s 2,618,072 s 2,451,888 

114 349 
s 55,930 $ 63,283 

259,534 278,450 
18,527 12,216 

147,213 162,435 
21,320 19,873 

326,000 295,500 
1,290,379 1,356,508 

78,290 121,352 
19,876 22,808 

$ 29,655,607 $ 27,375,990 
$132,353,831 $147,300,756 

153.7 127.6 
190.6 139.3 

•'!-'h~ composite i~dex is m:>de up of the indexes listed . All component indexes except emplo;vment and pay rolls are adjusted for aeasonal 
var11ttion, and all indexes are bas<:d on the aTerall°e month of the years 1936-39. Numbers m parentheses following the componen t Index" 
Indicate the weight of each index in the comp08ite. 
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The Business Situation in Texas 
Business in Texas during March declined from its 

peacetime high in February and fell back to its Novem· 
her 1946 level, according to the index of Texas business 
activity prepared by the Bureau of Business Research. 
The decline (2.1 % ) was not so large as the 3.1 % de
crease which occurred at the same time last year, and 
the index for March was still 11.6% above the index 
12 months earlier. Furthermore, business activity in 
Texas remained 87.5% greater than in the prewar 
(1935-39) period. 

Among the primary indexes of Texas business, only 
miscellaneous freight carloadings were higher in March 
than in February. Decreases were small in employment, 
pay rolls, and crude oil runs to stills but large in depart· 
ment and apparel store sales ( 4.9%) and electric power 
consumption (8.3%) when seasonal factors were con· 
sidered. The shifts in these series between February 
and March a year ago were similar in size and direc· 
tion with the exception of last year's I.I% advance in 
the seasonally-adjusted index of crude oil runs. 

All series except crude oil runs were also higher in 
March 1947 than in March 1946. Gains ranged from 
5.5% and 6.6% for the indexes of department and 
apparel store sales and miscellaneous freight carload
ings to 12.9% for electric power consumption, 13.7% 
for employment, and 18.9% for pay rolls. Crude oil 
runs were down 3.7%. 

All series were substantially above their prewar levels 
in March of this year. Employment was up 19.6%, 
crude oil runs 46.8%, miscellaneous freight carload
ings 51.1 %, pay rolls 112.0%, electric power consump· 
tion 163.9%, and department and apparel store sales 
175.9%. 

The strongest features of the Texas business situation 
in March were the high level of production, the pros
perity of agriculture, and the large movement of com
modities through the State's transportation arteries. 
Finance, both public and private, and labor indicators 
showed little change up or down. Greatest weaknesses 
in the current business picture were in trade and prices. 

The steady rise in production from its reconversion 
low in October 1945 continued during March of this 
year. Compared with February the only large decreases 

were in cottonseed crushings ( 49.5%), where the drop 
was about the same as last year ( 43.8% ), and in con
struction contract awards (30.5% ), where high costs 
have generally restricted building activity in recent 
weeks. Some softness in the present production situa
tion was also pointed up in the 1.2% decline in the 
man-hours worked in Texas industrial establishments 
and the failure of crude oil runs to come up to their 
regular seasonal gain, but most series recorded sub
stantial increases. Crude petroleum production, for 
example, was up 3.6% for the month, the value of 
building permits 22.9%, and dairy product manufactur· 
ing 22.8%. 

With respect to production, the situation in Texas 
paralleled that of the nation where indexes generally 
stood at high levels. The manufacture of nondurable 
goods approached capacity levels, and the production 
of durable peacetime goods was still rising. Even the 
analysts who foresaw a 5 to 10% decline next fall 
could indicate no great weakness in production at the 
moment. 

Compared with a year ago Texas production in some 
lines lagged during March of this year. Crude oil runs, 
cotton consumption, cotton linters consumption, cotton· 
seed crushings, the manufacture of dairy products, build
ing permits, and the loans of savings and loan associa· 
tions (both number and amount) were under last year's 
March totals. In the majority of lines, however, produc
tion was up. The seasonally-adjusted index of crude 
petroleum production was 71.3% above the 1935-39 
average and the value of building permits was 209.l % 
greater. 

Despite the predictions of an early fall in farm prices, 
Texas farm cash income in March was 42.7% bigger 
than February income and 35.6% larger than income 
in March 1946. Shipments of ivestock, poultry, and 
eggs were substantially higher in March than in Febru
ary and livestock shipments exceeded those of March 
1946 by 36.9%. 

Transportation indicators in Texas reflected the high 
levels of industrial production and farm activity during 
March. Revenue freight loaded in the Southwestern 
District rose 12.6% for the month, miscellaneous freight 
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carloadings 17.5%, and air express shipments 14.3% to 
duplicate approximately the February-to-March gains 
of last year. All transportation series including export 
and coastal cars unloaded were above March 1946 levels. 
The box-car shortage that has plagued the railroad in
dustry throughout the nation was not so acute in tlie 
Southwest as in other parts of the country. According 
to the Southwest Shippers Advisory Board carloadings 
in this region will he 1.0% greater in the second quarter 
of 1947 than they were in the second quarter of 1946. 

In the field of finance little change was evident in 
March. Bank debits (seasonally adjusted) were down 
3.2%, compared with February, and loans and invest
ments were off fractionally. Demand deposits rose 2.1 % 
this year between February and March, and life insur
ance sales increased 19.0%. Some uncertainty was re
flected in the rising rate of business failures and the 
falling rate of new incorporations. Only 233 firms took 
out corporate charters this March as against 349 a year 
earlier. 

Tax receipts, both State and federal, remained large. 
During March revenue receipts of the State Comptroller 
totaled $27,913,535, up 2.0% over March 1946. Federal 
internal revenue collections in Texas were $134,460,299 
last month, down 8.7% from the March 1946 total. 

The labor front in Texas was relatively quiet in March. 
The Statewide walkout of telephone workers in protest 
to the company's handling of grievances at Odessa was 
resolved by the appointment of an arbitration board. 
Manufacturing employment in March totaled 324,800, 
0.4% below February but 9.9% over a year ago. The 
State's labor force was likewise virtually unchanged 
(down 0.2% from February). Unemployment was down 
4.1 % for the month; placements were up 6.1 %. 

The crucial developments in Texas business during 
M.arch centered in prices. Rising prices definitely cur
tailed some construction, played hob with finance both 
public and private, unsettled labor, and forced a down
ward readjustment in retail sales. Prices in March con
tinued to rise. Consumers' prices in Houston were 2.2% 
higher in March than in February; food prices were up 
3.0%. Over the preceding 12 months consumers' prices 
in the State's largest city advanced 23.l %, food prices 
40.9%. Measured against 1935-39 standards, the cost 
of food was up 96.3% and the cost of living 57.1 %. 
While the Texas Poll revealed that Texans generally 
expected, and were prepared to accept, further advances, 
great concern over the price situation was felt in many 
quarters. N~t on!Y. were prices high and moving higher 
?ut grave dispanhes had developed. Farm prices had 
mcreased 165% over the prewar period and industrial 
prices only 58%. Purchasers of soft goods balked at 
the counters. Sales of luxury items had fallen first, then 
substandard or off-~rand merchandise was spurned, and 
now ~ stand-off attitude toward all merchandise was de
velopmg. Pleas for and predictions of price reductions 
were plentiful, but prices still held firm. At the end of 
!'f arch the big. question for Texas business was how long 
1t coul~ contmue to operate at present price levels. 
Economic and business visibility was low. 

TRADE 

Retail Trade 
(The movement of sooda Into the hands of coneumera la one of 

the fundamental aerie• of atatletlcal data on huelneae activity, •Ina 
for business to be sound the volume of retail trade must be rood. 
During a period of rlsins prices, euch aa the present, - lncrnse la 
sales may result from a rise In prices as well as from an Increase la 
the amount of business. The fluctuations In retail credit ratloa 11'1 

Important conditioning factors of the volume of trade. Newspaper 
advertisinc linase and postal receipts are secondary trade Indicators.) 

Retail sales of independent stores in March declined 
3.4% from February after allowance for the normal 
seasonal rise in sales between February and March. 
The fact that Easter came early this year undoubtedly 
kept March sales from falling still more. The index of 
retail sales of independent stores is compiled by the 
Bureau from reports submitted by independent stores 
of all types from all parts of the State. In March re
ports were received from 1,684 establishments. Ap· 
parel stores reported an increase of 21.5% over Fehrn· 
ary, which was slightly better than the normal seasonal 
increase of 19.5% for March. Department store sales, 
however, increased only 20.4% over February, com· 

RETAIL SALES OF INDEPENDENT STORES BY KINDS OF 
BUSINESS 

Source: B ureau of Business R eoearch in co-operatl"n with tho 
B ureau of the Census, U. S . Department of Commerce 

Bus iness 

Number 
of 

reporting 
establish

ments 

TOTAL -----------------·····----------1,684 

APP AREL* -----------·-··- ····-···----- 197 
Family clothing stores ---- 37 
Men's and boys ' clot.bing stores_ 66 

Shoe stores -···--···-··---- 30 
W omen 's specialty shops -------- 56 

AUTOMOTIVE* ··----·····-·-····- 189 
Motor veh icle dealers ----------···· 137 

COU NTRY GENERAL ------·······-- 76 
DEPARTMENT STORES ---------- 58 
DRUG STORES ----------···-- 128 
GENERAL MERCHANDISE ___ 42 

FILLING STATIONS ---------·- 68 
FLORISTS ·····--- ----·---------- 47 
F OOD* ·-·------------------·· 234 

Grocery stores (without meat) _ 46 
Combination stores (groceries and 

meats) ------------------ 137 
Other grocery and combination 

stores -------------·------ 28 
FURNITURE' AND HOUSEHOLD* 138 

Furniture stores --------- 102 
JEWELRY -----·- - - ----------- 43 
LUMBER, BUILDING, AND HARD-

WARE* ---------- 236 
Farm implement dealers -------- 22 
Hardware stores 66 
Lumber and building material deal-

ers -------------- 128 
EA TING AND DRINKING 

PLACES* 123 
Restaurants 50 

ALL OTHER STORES ----- 105 

Percent change 

Mar.1947 
from 

Mar . 1946 

3.0 
3.4 

+ 4.4 
2.8 
6.0 

+ 125.9 
+ 156.8 
+ 4.1 
+ 5.9 
+ 4.1 

3.4 
1.1 

+ 5.8 
+ 14.3 
+ 7.5 

+ 14.7 

+ 18.3 
+ 13.2 
+ 7.3 
- 20. i 

+ 31.1 
+ 31.8 
+ 7.9 

+ 36.3 

+ 0.5 
+ 8.3 
- 10.l 

Mar. 1947 
from 

Feb. 1947 

+ 14.7 

+ 21.5 
+ 20.6 
+ 21.6 
+ 38.0 
+ 19.8 
+ 7.0 
+ 6.5 
+ 15.4 
+ 20.4 
+ 12.1 
+ 17.9 
+ 11.4 
- 2.4 
+ 13.8 
+ 15.0 

+ 11.4 

+ 23.8 
+ 12.0 
+ 11.8 
- 3.4 

+ 12.8 
+ 4.9 
+ i9.3 

+ 12.l 

+ 9.6 
+ 9.3 
+ 7.3 

•Total includes kinda of business other than the classifications lilted 
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pared to a normal March increase of 24.1 %. In com
parison with a year ago total independent store sales 
were up 17.6%, but since retail prices increased ap
proximately 21 % during the same period, the physical 
volume of retail sales was below the level of March 1946. 

Sales Qf durable goods stores showed substantial in
creases over the preceding month and over a year ago. 
Sales of automotive dealers ~re 125.9% above a year 
ago, and up 7.0% from the preceding month. Sales of 
hardware stores for March 1947 were 7.9% greater than 
a year ago and 19.3% greater than for February 1946. 
For the same periods, sales of lumber and building 
material dealers showed increases of 36.3% and 12.1 %, 
respectively. 

Drug store sales were up 12.1 % from February, 
nearly double the normal seasonal increase of 6.3%. 
Food store sales continued to re8ect rising prices and 
increased 13.8% over February, in comparison with 
an expected seasonal rise of 8.4%. 

Sales in March 1947 increased over March 1946 
in every population group, with gains ranging from 
21.8% in the 2,500-50,000 group to 13.2% in the 
group under 2,500. Cities over 100,000 population re
ported an increase of 17.4%, practically the same as 
the average for the State. Sales in cities with popu
lation between 50,000 and 100,000 increased only 
14.2%. Every city for which individual tabulations 
were made reported an increase in sales over a year ago. 

The seasonal increase from February 1947 was pres
ent in all the population groups with a high degree of 

RETACL SALES OF lNDEPENDENT STORES BY CITY-SlZE 
GROUPS AND CITlE.S 

Source: Bureau of Busint!Sll Research in c<>--0peration wit.Ii the Bureau 
of the Cen.sna, U. S. Department of Commerce 

Number 
of 

reportin~ 
establisb

me.nts 

Percent change 

Mar. 1947 
from 

Mar. 1946 

Mar.1947 
from 

Feb. 1947 

TOTAL _______ __l,6 4 + 17.6 + 14 .7 

==================== 
OVER 100,000 POPULATION -- 640 + 17.4 + i.1.9 

Austin 56 + 27.5 + 21.2 
Corpus Christi 54 + 47.5 + 24.2 
Dallas 96 + 2.2 + 10.7 
El P a.so 14 + 42. l + 8.7 
Fort Worth 103 + 24.3 + 10.4 
Houston 175 + 19. + 19.0 
San Antonio a2 + 1 .1 + 16.4 

50.~100.000 POPULATION 246 + 14.2 + 13.6 
Amarillo 55 + 25.3 + 20.3 
Beaumont 4 + 6.0 + 10.9 
Gah-eston 35 + 10.5 + 19.7 
Port Arthur 49 + 20.9 + 18.6 
\Vaoo 42 + 13.8 + 6.8 
Wichita Falls 17 + 3.7 + 5.9 

2,500-50,000 POPULATION 544 + 21.8 + 15.0 
Abilene 16 + 22.6 + 1 .2 
Lamesa 20 + 9.8 - 9.8 
Lock.ha.rt 17 + 20.1 + 4.5 
Lubbock 11 + 62. + 19.4 
Pl.ain~ew 28 + 34 . + 13.2 
Temple 29 + 4.3 + 7.3 
Tttas City 10 + 17.8 + 52.6 
Tyler 17 + 33.3 + 22.1 
Other 396 + 1 .1 + 15.3 

DER 2.500 POPULATION 254 + 13.2 + 12.0 

uniformity. In the over 100,000 group the increase 
was 14.9%; for cities between 50,000 and 100,000 it 
was 13.6%; between 2,500 and 50,000 the increase was 
15.0%; and cities under 2,500 population reported an 
increase of 12.0%. 

The ratio of credit sales to net sales for department 
and apparel stores continued above year-ago levels, 
with March 1947 at 56.4% compared to 51.8% for 
March 1946. Only in San Antonio did the ratio of 
credit sales to net sales decline from last March. The 
ratio of collections to accounts receivable outstanding 
was 58.5% in March 1947, down from 67.4% a year 
earlier. Stores in Bryan reported a slight increase in 
the ratio of collections to outstanding accounts, hut all 
other cities reported substantial decreases. 

The ratio of credit sales to net sales was higher than 
a year ago for department stores and for all types of 
apparel stores. Wl_ien classified by volume of sales, 
all sizes of stores showed a larger percentage of credit 
sales than a year ago. The ratio of collections to out
standing accounts decreased for all of the above classes. 

Advertising linage in Texas newspapers increased 
23.7% in March 1947 from the previous month, re8ect
ing the spring seasonal rise in business activity. The 
volume of advertising in March 1947 was 20.1 % greater 
than in March 1946. 

Postal receipts in 56 Texas cities for March 1947 
increased 7.0% from February. This increase was 
smaller than the normal seasonal rise for March, and 

CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES 

(in percent) 

Classification 

R atio of 
credit sales 

Number to n et sales • 
of 

repor t ing Mar. Ma r . 
1torea 1947 1946 

Ratio of 
collections to 
outstandings t 

Mar. Mar. 
1947 1946 

ALL STORES ----- 61 56.4 51.8 68.6 67.4 

=================== 
BY CITIES: 

Austin 
Br yan 
Corpus Christi ----- 4 
D~as 8 
El Paso 3 
Fort Worth -------- 5 

46 .7 
46.7 
51.4 
67.2 
48.4 
64.6 

40.8 66.1 
42.7 66.6 
43.3 68.7 
61.0 68.3 
42.9 45.8 
47.6 63.1 

72.0 
66.4 
80 .3 
63.3 
62.8 
82.8 

H ouston 7 64.0 45 .6 66.8 66.3 
San Antonio 
Waco 

5 48.6 63 .3 66.9 64 .6 
5 53.5 60.3 68.7 68.0 

Other ------- 14 52.1 46.0 63.1 70.6 
BY TYPE OF STORE: 

Department stores (annual 
sales over $500,000) ___ 18 65.4 61.8 69.2 70.9 

Department storea (annual 
sales under $500,000) __ 9 50.3 43.6 58.7 68.1 

Dry goods-apparel stores__ 4 41.6 37.9 65 .8 67.4 
W omen's specialty shops __ 18 63.6 67.2 66.2 60.2 
Men's clothing stores ___ 12 43.5 37.0 63.0 78.8 

BY VOLUME OF NET SALES 
(1946) : 

Over $2,500,000 20 69.1 55.1 68.0 66.8 
$1 ,000,000-$2,500,000 --- 13 45.6 38.3 61.1 73.4 
$500,000-$1,000,000 ---- 14 47.3 40.3 62.1 70.8 
Less than $500,000 14 3 .9 34.0 68.5 61.9 

• Credit sales dhided by net sales. 

tCollections during the month diTided by the total accounts unpaid on 
the lirst of the month. 
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resulted in a decline of 2.1 % in the Bureau's index of 
postal receipts adjusted for seasonal variation. In com· 
parison with March 1946 postal receipts increased 5.7%. 

Taxable sales ofi gasoline in February 1947 were 149,· 
317,220 gallons, an increased of 15.2% from February 
1946. During February 13,959,769 gallons were sold 
to the federal government, a decrease of 45.1 % from 
the same month last year. In comparison with January 
1947, taxable sales were up 1.5% , and sales to the 
federal government were nearly 3 times as big (up 
190.7%). 

City 
Mar. 
1947 

POSTAL RECEIPTS 

Feb. 
1947 

Mar. 
1946 

TOTAL ···········-···$2,684 ,835 $2,509,368 $2,541,177 

Abilene 

Amarillo ·····-······· 
Austin ······-········· 
Beaumont - ·-····· 
Borger -------------
Brownwood ·-·-···· 
Bryan -- -------------
Childress -··-·-·-·· 
Cleburne --······-
Corpus Christi .... 

Corsicana ------------
Dallas -················-
Del Rio ............... . 

Denison --------··-·--
Denton ·······-······
Edinburg ·········-· 
El Paso -····--··-· 
Fort Worth ---·-· 
Gainesville -----·· 
Galveston ---·· 
Gladewater ····-··· 
Graham --··-···-· 
Greenville -··--·-··
Harlingen -------
Houston ··-·······-· 
Jacksonville ·-····· 
Kenedy ·····-··-···
Kerrville -·-·····-· 
Lamesa ---------
Laredo ····-···--··· 
Long view --------·--
Lubbock -·-····-·
Lufkin -····----· 
McAlle n ·-··-····
Marsh a ll ····-···-
Midland ·--·-·-· 
Nacogdoches ..... . 

Orange ---·-·
Palestine --·--···· 
Pampa --·······--·
Paris ----------
P lain view -···-·--
Port Arthur ·-··· 
San Angelo ··-···· 
Sa n Anto nio ..... . 

Seguin -----------
Sherman -------
Snyder ---·
Sweetwater ---
T exas City -·-·
Tyler --·-·-· 
Vernon ----
Victoria ----
Waco ---·· 
Wichita F al ls __ _ 

30,317 
53,510 

137,150 
47,032 

6,835 
11,074 

9,992 
3,425 
5,198 

65,836 
9,310 

698,060 
4,078 
9,178 

12,296 
5,633 

92,712 
293,329 

5,839 
51,449 

3,536 
3,449 
9,738 

12,661 
457,888 

5,003 
2,035 
4,322 
4,231 

15,919 
14,330 
34,772 
7,780 

10,285 
10,834 
13,147 

6,821 
10,897 

6,527 
9,282 
9,757 
5,876 

22,116 
21,688 

255,833 
4,584 

11,963 
2,031 
8,835 
6,980 

28,225 
5,090 
8,347 

58,985 
38,815 

29,068 
51,860 

108,941 
41 ,494 

6,720 
11,895 

8,364 
3,428 
5,321 

58,778 
8,312 

648,904 
4,248 
9,563 

11,479 
5,396 

88,005 
280,109 

5,812 
45,284 

3,469 
3,367 
8,411 

12,424 
437,076 

4,715 
1,849 
4,119 
3,229 

13,959 
14,978 
36,478 
7,198 

10,785 
9,510 

11,840 
4,890 

10,229 
9,609 
8,620 

10,194 
5,877 

22,843 
22,099 

230 ,829 
3,915 

12,065 
1,990 
6,921 
6,703 

26,387 
5,563 
7,997 

62,044 
34,205 

26,419 
52,075 

105,514 
42,804 

6,814 
12,492 

7,703 
3,362 
4,885 

63,381 
7,632 

657,006 
4,220 
8,163 

10,809 
4,829 

90,963 
305,855 

5,724 
53,519 

4,299 
3,149 
8,728 

11,464 
426,364 

5,489 
1,683 
4,444 
4,443 

15,532 
12,61 3 
29 ,660 

5,983 
9,162 
9,697 

11,982 
5,380 

14,223 
7,154 
8,842 
9,82 1 
6,673 

24,325 
22,662 

234,125 
3,820 

11 ,774 
1,906 
8,557 
7,530 

26,711 
5,628 
8,637 

52,401 
42,147 

Percent change 

Mar. 1947 Ma r . 1947 
from from 

Mar. 1946 F eb. 1947 

+ 5.7 

+14.8 
+ 2.8 
+30.0 
+ 9.9 
+ 0.3 
- 11.4 
+29 .7 
+ 1.9 
+ 6.4 
+ 3.9 
+22.0 
+ 6.2 
- 3.4 
+12.4 
+13.8 
+ 16.6 
+ 1.9 
- 4.1 
+ 2.0 
- 3.9 
- 17.8 
+ 9.6 
+ 11.5 
+10.4 
+ 7.4 
- 8.9 
+2o.9 
- 2.8 
- 4.8 
+ 2.5 
+ 13.6 
+ 17.2 
+20.0 
+ 12.3 
+11.7 
+ 9.7 
+26.8 
- 23.4 
- 8.8 
+ 6.0 
- 0.7 
- 11.9 
- 9.1 
- 4.3 
+ 9.3 
+ 20.0 
+ 1.6 
+ 6.6 
+ 3.2 
- 7.3 
+ 5.7 
- 9.6 
- 3.4 
+12.6 
- 7.9 

+ 7.0 

+ 4.3 
+ 3.2 
+25.9 
+13.3 
+ 1.7 
- 6.9 
+19.5 
- 0.1 
- 2.3 
+12.0 
+12.0 
+ 7.6 
- 4.0 
- 4.0 
+ 7.1 
+ 4.4 
+ 5.3 
+ 4.7 
+ 0.5 
+13.6 
- 1.9 
+ 2.4 
+15.8 
+ 1.9 
+ 4.8 
+ 6.1 
+ 10.1 
+ 4.9 
+31.0 
+ 14.0 
- 4.3 
- 4.7 
+ 8.1 
- 4.6 
+13.8 
+ 11.0 
+39.5 
+ 6.5 
-32.1 
+ 7.7 
- 4.3 
- 0.02 
- 3.2 
- 1.9 
+ lo.8 
+ 17.1 
- 0.8 
+ 2.1 
+ 27.7 
+ 4.1 
+ 7.0 
- 8.5 

+ 4.4 
- 4.9 
+13 .5 

Wholesale Trade 
(Wholesale aalea represent the movement of soode to retallen, 

and when compared with the chanire• In retail sales indicate whether 
stocks In the hands of retailers are beins maintained at a constut 
level or are belns allowed to Increase or decrease. The lnformatlo11 
on lnventorfea of wholesaler• slvea an i'lldlcation ef the avallablllt, 
of sooda to retailers, which In this period of shortasea la a alpift. 
cant factor In the buslnesa situation.) 

Sales reported by 116 Texas wholesalers decreased 
5% in February 1947 in comparison with January. This 
left the level of sales 31 % above February 1946. Of 
the 6 types of business only electrical goods and ma· 
chinery, equipment, and supplies showed increases over 
January 1947. These increases were 19% and 1 %, re· 
spectively. Sales of all types of business were above a 
year ago, except automotive supplies, which declined 
10%. The greatest increase was 105% in electrical 
goods, with other increases ranging down to 10% for 
machinery, equipment, and supplies. 

\VHOLESALERS' SALES 

Sou r ce: Bureau of the Censu.o, U . S. Department of Commerce 

Percent change 

Business 

Num ber 
of 

reporting 
firms 

TOTAL ························-·········-···················· 116 

Automotive supplies ·········-················--· 10 
Drugs and sundries• - -················-··-···-·· 16 
Electrical goods ........................................ 24 

Groceries ·················--·-··········-··········-- 40 
Hardware ······- ········-···-·······-···········-······-· 13 
Machinery, equipment, and supplies 

(except electrical) -··--·-···-····-···-·· 4 
All other ···········-··-·····-·····-·········-·-····-· 9 

•Includes liquor departments of other trades. 

Feb. 1947 
from 

Feb. 1946 

+ 31 

- 10 

+ 34 
+106 
+ 22 
+ 28 

+ 10 
- 3 

Feb. 1947 
from 

J an. 1947 

-5 

-2 
-8 
+19 
- 10 
- 10 

+ 1 
-6 

Inventories of the same wholesale establishments in· 
creased 5% between January and February 1947, with 
every type of business showing an increase except whole
sale grocers, who reported no change. The largest in· 
crease reported was 24% for machinery, equipmen~ 
and supplies. In comparison with last February, the 
increase has been substantial, with an increase of 58% 
for the whole group of reporting establishments. For 
electrical goods, this increase was 221 %, for automo· 
tive supplies 88%, hardware 77%, machinery, equip
ment, and supplies 49% , and groceries and drugs 30% 
each. 

\VHOLESALERS' INVENTORIES 

Source: Bureau of the Census, U . S. Depart ment of Commerce 

Percent change 

Feb. 1947 

Business Fe~.or;;46 
Feb.1947 

from 
Jan. 1947 

TOTAL ······················-······-········-·········-··········-··········· + 68 + 6 

= ==== 
Automotive supplies ···········-······-·······················-···- + 88 +11 
Drugs and s undries• -·--·- ····-·····-··- ·····-···-··-····- + 30 + 4 
Electrical goods -·-···-·---····-····-··-·········-········-····- +221 +13 
Groceries ····-············-··- -··--··········-·····-······-··········· + 30 o 
Hardware ····-········---····-·-··-·······-···-····-···-·- + 77 + 1 
Machinery, equipment, and supplies (except 

electrical) ··-·-··-·-···-··-····--······--····-····--······ + 49 
All other --·-···-·-·---·-----····--- ····-·····-·········- + 33 

• Includes liquor department.. of other trades. · 

+24 
+10 
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Foreign Trade 
(T-.e fiaures for export ahipmenttl from the principal ports of 

tM State ,......we an accunate physical measure of the current volume 
of f....... export trade. Value fiaurea for exports and imports, 
._._.. .....-esent a more common measurement of foreign trade 
tnDActiona.) 

Exports from Galveston, Houston, and Texas City fell 
from 642,081 tons in December to 625,126 tons in Janu
ary (a 2.6% decline) but rose to 698,349 tons in Febru
ary (an 11.7% increase). Smaller shipments of sulphur 
and cotton from the 3 ports accounted for the January 
decrease; these same commodities plus flour were re
sponsible for the February rise. Wheat shipments were 
off for both months. Gains over the corresponding 
months in 1946 were 45.9% in January and 27.6% in 
February of this year. Despite the rising volume of 
exports, all of the major seaports of southeast Texas 
were threatened with the possible loss of shipping to 
New Orleans if the Red River Canal in Louisiana is 
completed before the projected Trinity River Canal. 

EXPORTS FROM GALVESTO N, HOUSTON, AND TEXAS CITY 

( in tons) 

Source: Galvest<>n and H oust<>n Maritime Associations, Inc. 

P ercent change 

Feb. 1947 Feb. 1947 
Feb. J an, Feb. from from 

Port and product 1947 1947 1946 Feb. 1946 J an. 1947 

TOTAL ---- 69 ,349 625.126 547.1 30 + 27.6 + 11.7 

GAL VE TO , TOTAL 472,403 397,751 339,595 + 39. 1 + 1. 
Wheat 157, 05 15 ,5 13 166,702 - 5.3 - 0.6 
Flour 69,350 47, 50 22,502 +208. 2 + 44 .9 
Sulphur ----- 93,11 66,957 47,3 3 + 96.5 + 39.1 

Other grain ---· 52,4 5 55,660 22, 312 +135.2 - 5.7 
Cott<>n ----- 25,455 16,6 5 15, 02 + 61.1 + 52 .6 
Other ----- 74,190 52,0 6 64, 94 + 14.3 + 42.4 

HO STO TOTAL _ 140, 93 197,194 164 ,5 0 - 14.4 - 2 .6 
F lour 32,627 15,070 20,053 + 62.7 +u6.5 
Wheat 20,557 6 ,077 40,595 - 49.4 - 69. 
Cott<>n ---- 1 ,177 9,6 6 21,420 - 15.1 + 7.7 

Other ---- 69,532 104,361 2,512 - 15.7 - 33.4 

TEX.AS CITY, 
TOTAL --- 5,053 30,1 I 42,955 + 9 .0 +1 I. 

Exports of domestic and foreign merchandi.se from the 
4 Texas customs districts continued to rise in December 
reaching a total of Sl35,300,000 or 14.5% larger than 
in November and 69.l % above December 1945. All of 
the Texas districts shared in the increase both for the 
month and the 12-month comparisons. Late winter ex
ports included citrus fruits from the Valley destined for 
England and potatoes for Germany. In _the Mexican 
trade, automobiles, radios, refrigerators, and heavy in
dustrial machinery were outstanding items. Concern 
was expressed in some quarters over the rapid deple· 
tion of the Mexican reserves of dollar exchange result· 
ing from these exportations, but no signs of a correction 
appeared in the underlying situation. Indeed the re· 
moval of restrictions on the exportation of tires, cattle, 
bides, and leathers, and new automobiles on April 1 
~ill encourage exportation. 

Imports of general merchandise in December through 
the 4 Texas customs districts totaled only Sl2,800,000, 
a drop of 22.0% from November but a rise of 50.6% 
over December 1946. Last year's seasonal drop was 

19.0 ~;{ . In both years El Paso was the only district to 
n~ake a gain for the month. During March of this year 
N uevo Laredo reported substantial gains in customs 
receipts over February 1947 and over March 1946 . 
More tourist automobiles were al~o registered at this 
border point. On the American side tomato imports 
through Laredo totaled 10,587,660 pounds in February 
1947 compared with 3,558,648 pounds in the same 
month a year ago. 

IMPORTS OF GENERAL MERCHANDISE 
(in t housanda of dollars ) 

Source: Bureau of the Census, U. S. Department of Commerce 

Percent change 

Dec. 1946 Dec. 1946 
Dec. N ov. Dec. from from 

Customs distr ict 1946 1946 1945 Dec. 1945 N ov. 1946 

TOTAL ------ 12, 00 16,400 8,500 + 50.6 - 22.0 

El Paso --·---------- 5, 100 2,600 2,900 + 75.9 + 96.2. 
Galveston ------- 3,500 8,300 600 +483.3 - 57.8 
Laredo ------------- 4,200 5,200 5,000 - 16.0 - 19.2 
Sabine --------------- 300 

•Less than $50,000. 

At the present time much of the trade between the 
United States and Latin America is held up in Latin 
American ports for berthing. Various reasons have 
been advanced to explain the situation-the maritime 
strikes in the United States last fall which broke the 
rhythm of this commerce, the tremendous increase in 
trade, lack of adequate port facilities due to poor main· 
tenance, obsolescence, and the prewar dependence on 
German an.d. British equipment, and poor port manage
ment. Poht1cs as usual has come in for its share in 
the blame. 

EXPORTS OF DOMESTIC AND FOREIGN MERCHANDISE 
(in thousands of dollars ) 

Source: Ilureau of the Census, U . S. Department of Commerce 

Percent change 

Dec. 1946 Dec. 1946 
Customs district Dec. N ov. Dec. from from 

1946 1946 1945 Dec. 1945 Nov. 1946 

TOTAL -····---135,300 118,200 80,000 + 69.1 + 14.5 

El Paso -·---· ... _ 5,000 4,000 2,700 + 5.2 + 25 .. 0 
Galveston --····-····- 80,500 71,600 47,900 + 68.1 + 12.4 
Laredo ------ 37 ,200 35,000 19,100 + 94.8 + 6.3 
Sabine ·--- --- 12,600 7,600 10,300 + 22.3 + 65.8 

Imports of general merchandise by air totaled $267,-
1·49 in November compared with $447,326 in the pre· 
ceding month-a · drop of 40.1 % . The low volume of 
air imports (less than 1/ 10 the size of the exports by 
air) emphasizes the problem of return cargo faced by 
the carriers engaged in such trade. 

Exports of merchandise by air amounted to $2,452,-
434 in November, or about 2% of the total export trade 
recorded for the month. Between October and Novem· 
her there was an 8.3% decline in air export shipments. 
All of the districts and ports of the State showed smaller 
shipments in November than October except San Antonio 
which exported $863,144 worth qf merchandise for a 
monthly gain of 1.6%. 
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PRODUCTION 
Manufa.cturing 

(The volume of ma'1ufacturing activity in any industrial area la 
a sensitive measure of the changes in business activity. The vol
ume of durable goods manufactured tends to fluctuate more vio
lently than the volume of nondurable i'OOds such as foods, and may 
serve to indicate chances in the business situation at an early date. 
Since many manufacturing industries vary regularly with the seasons, 
this factor must be taken into consideration in interpreting the 

·chan&'es from month to month.) 

Manufacturing activity in Texas, measured by man
hours worked in industry, edged off slightly (1.2%) 
from February to March 1947 but remained 10.3% 
above the level of activity in March 1946. Major gains 
over last year were in firms turning out apparel, chem· 
icals, machinery, and nonferrous metals; and petroleum 
refining alone reported a decrease ( 6.0%) from last 
March. 

Similar changes occurred in the consumption of elec
tric power by Texas industries, another indicator of 
over-all manufacturing activity. Industrial electric power 
consumed was down 0.2% from February (before sea
sonal adjustment) and was 10.7% above the March 
1946 figure. Seasonally adjusted, the Bureau's index 
of industrial electric power consumption in Texas 
dropped 3.8% between February and March this year 
to 252.4% of its 1935-39 level. 

Runs of crude oil to stills in Texas totaled 41,115,709 
barrels during March, a 7.7% advance over February, 
according to information compiled by the Railroad 
Commission of the State of Texas. The February-to
March gain was close to the average seasonal upswing 
(8.5 % ) for March in the preceding 10 years, and the 
index after seasonal adjustment showed little change. 
Crude runs to stills in March were 46.8% above the 
prewar (1935-39) average, but were 3.7% under March 
1946 runs. 

Refinery stocks of both gasoline and distillate in 
Texas for March 1947 were down from February 1947 
by 3.2% and 10.2%, respectively, although residual 
stocks showed a slight gain. All of these categories 
showed increases over the respective March 1946 figures, 

RE F INERY STOCKS* 

(in t h ou sa nds of barrels) 

Source: The Oil a"4 Gae Journal 

Section and item 

TEXAS 
Gasoline -------··-----------------
Distillate ---------------------
Residual ------------------
TEXAS GULF ~OAST 
Gasoline ----------------····----
Dis tillate -------------- ---
Residual ------------- ---

INLA N D TEXAS 
Gasoline ----------------
Dis tillate ----------------
Residual ----- -------- ---

Ma r . 
1947 

19,902 
6,156 
6,025 

15,402 
5,843 
5,304 

4,500 
313 
721 

Feb. 
1947 

20,562 
6.853 
5,896 

16.025 
6,535 
5,133 

4,537 
318 
763 

Percent ch a nge 

Mar. 19H Mar. 1947 
Mar. from from 
1946 Mar. 1946 Feb. 1947 

19,021 + 4.6 - 3.2 
5,102 +20.7 - 10.2 
5,130 +17.4 + 2.2 

15,887 - 3.1 - 3.9 
4,791 +22.0 - 10.6 
4,476 +18.5 + 3.3 

3,134 + 43.6 - 0.8 
311 + 0.6 - 1.6 
654 + io .2 - 5.5 

•Fiirures shown for week ending nearest last day of month. 

residual stocks being up 17.4%, gasoline stocks 4.6%, 
and distillate stocks 20.7%. Similar changes were reg
istered by refinery stocks for the Texas Gulf Coast, 
except that gasoline stocks showed a decrease of 3.1% 
from the March 1946 figure. 

Texas consumption of both co'tton and cotton linters 
for March 194 7 registered only slight changes from the 
respective February 1947 figures. Both were down from 
March 1946, 4.9% and 38.7%, respectively. 

CONSUMPTION OF COTTON AND COTTON LINTERS 
(in running bales ) 

Source : Bureau of the Cen s u s, U . S. Department of Commerce 

Item 
Ma r. 
1947 

Cotton ·--- ·-·-- ·······------ 16,979 
· Linters ---------------·---··-- 1,531 

F eb. 
1947 

17,060 
1,526 

Percent change 

Mar. 1947 Mar. 1947 
Ma r . from from 
1946 Mar. 1946 Feb. 1947 

17,854 - 4.9 - 0.5 
2,496 -38. 7 + 0.3 

Cottonseed received at Texas mills for March 1947 
was 56.9% below that for February 1947, although 9.5% 
above that for March 1946. Cottonseed crushed was 
down 49.5% from February 1947 and 15.3% from 
March 1946. Stocks at the end of the month were 
39.2% below the· February 1947 figure. The index of 
cottonseed crushed in Texas during March 1947 dropped 
to 41.6 (1935-39 = 100), a 25.0% decline from Febru
ary, after seasonal adjustment. 

COTTONSEED PRODUCTION 

(in tons) 

Source: B ureau of t he Cen sus, U . S. Department of Commerce 

P ercen t change 

Mar. 1947 Mar. 1947 
Mar. F eb. Mar. from from 

Item 1947 1947 1946 Mar . 1946 Feb. 1947 

Received at m ills ------------ 4,679 10,868 4,272 + 9.5 - 56.9 
Crushed ---------------------------- 29 ,489 58,431 34,802 - 15.3 -49.5 
Stocks at encl of month __ 38,448 63 ,258 39,582 - 2.9 -39.2 

Spinning spindles in place in Texas at the end of 
February 1947, as well as active spindles registered 
virtually no change from the preceding month or from 
February 1946. Average spindle hours, however, showed 
decreases of 11.2% from January 1947 and 5.9% from 
February 1946. 

COTTON SPINNING ACTIVITY 

Source: Bureau of t he Census, U .S. Department of Commerce 

Percent change 

Feb. 1947 Feb. 1947 

Item Feb. 
1947 

J a n. 
1947 

Feb. from from 
1946 Feb. 1946 J an. 1947 

Spinning spind les in 
place• ··-----------··-·-··--·----- 245,824 245,824 242,392 

Spindles active -·-·------------ 243,336 244,412 239,888 
Average spindle hours .... 382 430 406 

•End oI t he m on t h . 

+ 1.4 0.0 
+ 1.4 - 0.4 
- 5.9 - 11.2 

Cement production in Texas moved upward season· 
ally by 10.2% from February to March reaching a level 
only slightly above (0.9%) that of March 1946. Al· 
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though total Texas production of 1,007,000 barrels was 
93,000 barrels more than February output, it fell short 
of the normal seasonal expectations which indicate a 
23% increase over February. After seasonal factors 
were removed the Bureau's index of cement production 
in Texas therefore declined 10.2% to 195.1 % of its 
1935-39 average. 

Shipments from Texas plants jumped 21.9% from 
February to March, leaving stocks at the end of Febru· 
ary only 1.9% above the previous month. Both ship
ments and end-of-the-month stocks were below :March 
1946, however, by 7.0% and 8.6%, respectively. 

CEME NT PRODUCTION 

(in thousan da of barrels) 

Source: Burean of Mines , U. S . Department of Interior 

Percen t change 

Mar.194 7 Mar.1947 
Mar. F eb . Mar. from from 

Item 1947 1947 1946 Mar. 1946 F eb. 1947 

Production _______ l,007 

Shipments --- --- 997 
Stocks _ 544 

914 
18 

534 

99 + 0.9 
1,072 - 7.0 

595 - .6 

+10.2 
+2 1.9 
+ 1.9 

WHEAT GR! DINGS AN D FLOUR PRODUCTIO N 

Source: Bureau o! the Census, U. S. Department of Commer ce 

Percent change 

Feb. 1947 Feb. 1947 
Feb. J an. Feb. !rom from 

Item Unit 1947 1947 1946 Feb. 1946 J an. 1947 

Wheat ground ___ 1,000 bu. 4,177 4,205 4,006 + 4.3 - 0.7 
Wheat flour --- 1,000 sks. 1,794 1,799 1,706 + 5.2 - 0.3 

Average weekly lumber production per unit in south
ern pine mills for March 1947 was 0.2% greater than 
for the preceding month and 14.8% above that for 
March 1946. Average unfilled orders per unit at the 
end of March 1947 were 2.4% above the figure for the 
preceding month, but were 13.0% below the March 1946 
figure. The index of lumber production in southern 
pine mills remained unchanged from February, at 79.2% 
of its 1935-39 average. 

LUMBER PRODUCTION JN SOUTHERN PINE MILLS 

(i n boar d feet ) 

Source: Southern Pine Association 

P er cent change 

Mar. 1947 Ma r. 1947 
Mar. Feb. Mar. from from 

Item 1947 1947 1946 Mar. 1946 F eb. 1947 

A "er age weekly pro-
duction per unit _ 22 ,105 227,607 19 ,775 +14.8 + 0.2 

Average weekly ship.. 
ments per unit _ 20 ,109 209,5 4 202,27 + 2.9 - 0. 7 

A¥erage nnfilled or-
ders per unit, end 
of month --- 916,557 95,110 1,053,560 -13.0 + 2.4 

Total milk equivalent consumed in the manufacture 
of dai,ry products in Texas for March 1947 showed an 
increase of 22.8% over the February 1947 figure, but 
was 9.8% under the March 1946 figure. Creamery but
ter was up 17.3% from February, although 10.7% 
below Marc~ 1946. Ice cream showed a 24.1 % in-

crease but was 27% below March 1946. Although 
American cheese output was 13.4% greater than for 
February 1947, it was 58.2% above the March 1946 
fi gun'. 

MA NUFACTURE OF DAIRY PRODUCTS 

Percent change 

Mar. 1947 Mar. 1947 
Mar. F eb . Mar. from from 

P roduct Unit 1947 1947 1946 Mar. 1946 F eb. ln47 

TOTAL MILK 
EQUIVALENT*_ 1,000 lbs . 59 ,008 48,069 65,439 - 9.8 +22.8 

Crea mery butter _ 1,000 lbs . 1,323 1,128 1,481 -10.7 + 17.3 
Ice cream t ·-- 1,000 gal. 1,291 1,040 1,768 -27.0 +24 .1 
American cheese ·- 1,000 lbs. 905 798 572 + 58.2 +13.4 
All other ----- 1,000 lbs . 3,075 1,9 15 3,541 - 13.2 +60.6 

•M ilk equivalent of da iry products was calculnted from p roduction 
dat.R. 

t includes sherbets and ices . 

Output of canned grapefruit Juice in Texas for the 
1946-47 season through March 29 showed a decrease 
of 20. 7% from the same period of the 1945-46 season 
and shipments were off 38.6%. Stocks, however, showed 
an increase of 27.0%. 

Weakness in prices plus last year's record peak have 
combined to put the present canning season below 
1945-46 figures. The situation this season, however, 
has not been disastrous, and next year will bring its 
own problems. 

GRAPEFRUIT JUICE CANNING 

( in case s of 24/2 '•) 

Sou r ce: T exas Canners' Associa tion 

194&-47 
I tem Season• 

Product ion ------ 6,628,505 
Sh ipments --·--·-- 3,679,733 
S tocks _ ·-·- 3,024,94 1 

•Through Ma r ch 29. 

1945-16 
Season* 

8,357 ,433 
5,996,884 
2,382, 135 

Comtruction 

Percen t chanire 

194&-47 
from 

1945-16 

- 20.7 
-38.6 
+ 27.0 

(Because of the accumulated deficiency of buildinir in all section• 
of the State, data on the volume of construction work are an ex
tremely important part of the business situation. Building permits 
or contracts awarded are irenerally used to measure building activity, 
but recent atudiea by the United States Bureau of Labor Statistic• in
dicate there la considerabla lag in beginninir construction of buildinirs 
for which permits hava been issued, M>d that actual costs are now 
25% or more above the permit valuation. Loans by savluirs and loan 
aaaociations reflect the financlnir of residential houamir. At the 
present time both buildlnir permits and contracts are affected by 
government restrictions.) · 

The value of building permits issued in 48 Texas 
cities added up to $23,462,474 in March 1947 for a 
22.9% gain over February. March is normally the 
heaviest month of the year for the issuance of building 
permits, however, and last month's gain fell short of 
the seasonally-expected 37.0% rise. Still, permits issued 
in March were bigger in dollars than in any inter
vening month since March a year ago. 
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BUILDING PERMITS 

Mar. Feb. Mar. 
City 1947 1947 1946 

TOTAL --------······ ·········-$23,462,474 $19,088,459 $42,998,154 

Abilene ---------------- ------------ 263,253 224,425 677,111 

Amarillo ---------------------·- 407,973 554,210 1,106.507 

Austin ----------------- ------------ 1,602,415 1,203,060 1,917,725 

Beaumont -------------------- 421,299 353,577 566,418 

Big Spring ------------------ 105,450 99,635 184,225 

Brownsville ------------------- 93,603 53,830 154,440 

Bryan --------·---------------- 155,555 190,691 225,595 

Childress ------------------- 16,750 2,420 34,050 

Coleman --------------------- 36,325 41 ,975 21 ,550 

Corpus Christi -------------- 1,852,548 1,166,544 1,747,857 

Corsicana ------------------- 64,317 254,000 32,027 

Dallas -------------------------- 4,485,292 3,292,639 6,452,619 

Denison ------------------------ 50,156 39,373 106,009 

Denton -------------------------- 105,650 105,235 496,025 

Edinburg ------------------------ 103,845 53,566 97,390 

E l Paso ------------------------- 554,935 810,145 350,590 

Fort Worth ----------------- 1,832,275 1,922,220 3,238,105 

Gainesville ------- ---------- 54,054 88,875 21,270 

Galveston ----------------· -- 208,829 297,574 344,650 

Gladewater ------------······· 10,400 7,550 8,150 

Graham ----·······-··-···-···-- 23,100 29,600 12,600 

H arlin gen -----·----·····-··· · 176,186 176,140 418,668 

Houston --·····-···-······---- 3,854,520 3,043,437 15,358,661 

Jacksonville ····---------- 22,350 31,300 105,850 

Kenedy -----------····- 22,550 l,100 51,200 

Kerrville ----------------- 82,535 69 ,799 88,000 

Lamesa ········--------·-········· 42,650 96,046 98,650 

Longview ----···········-····· 91,960 95,680 133,407 

Lubbock -------·-·····-·-···· 2,254,513 454,260 752,725 

McAllen -----·-··············-- 97,373 124,850 430,985 

Marsha ll ····---···-············ 56,052 70,480 158,678 

Midland -------·--------·· 203,625 112,950 443 ,650 

New Braunfels ·············· 71,600 49,025 99,120 

Palestine ·-·-···········--····· 37,308 13,600 34,010 

Pampa ···-----····------- 89,570 59,465 96,700 

Paris ------------·-·-··-· 56,600 42,625 56,595 

Plainview ---------·······---- H ,500 80,500 244,000 

Port Arthur ---······--··· 232,433 216,051 299,689 

San Antonio ·······-········· 1,882,602 2,154,124 4,645,577 

Seguin ····-·--···············- 64,602 48,870 58,500 
Sherman ····-··-·-···--····· 82,961 95,963 202,336 
Snyder ···-··-··--------- 44,250 0 36,600 
Sweetwater -·------·-·····- 50,450 56,790 64,585 
Texas City ·-·-·····--·-···· 99,025 155,440 145,100 
Tyler ····--·-········-·········- 515,715 172,330 356,690 
Victoria ----··-·-···-·-···-· 56,360 46,525 93,475 
Waco -----------·-··-·······- 631,335 673,966 519,973 
Wichita Falls --·········- 153,825 156,100 209,817 

The volume of building permits issued thus far m 
1947 has fail ed to substantiate the ea rlier predictions 
of a record building year in 1947. For the first 3 
months permits issued in reporting Texas c1t1es were 
33.2% under those of the same period last year. A!
though contracts awarded have been at high levels 
(43.7% over 1946 in dollar value), there are indica
tions that the market for buildings, especiall y residen
tial, at current inflated costs is leveling off. 

Total constru.ct£on contracts in Texas fo r March 19,n 
w1~ rc down 30.5% from the Febru ary 1947 figure, but 
were 18.3'.,; above March 19-16. Large decreast>s were 
rei!istered in engineering and nonresidential building, 
while residential building contracts were up by 36.3 '; ; 
from the fi gures for February 1947. In comparison 
wi th i\ Jarch 1946, contracts awarded for engineering 
.ind res identi al constru cti on were more than doubled in 
March 1947. 

CONSTRUCTION CONTRACTS 

Sour ce: T eQ;aB ContractOf' 

T ype o! 
bu ilding 

Mar. 
1947 

Feb. 
1947 

P ercent change 

Ma r . 194 7 Mar. 1947 
Mar. f rom from 
1946 Mar. 1946 Feb. 1947 

TOTAL ............ $41,604,860 $59,849,624 $35,182,401 + 18.3 - 30.G 

Engineering .... 7,651,146 15,711,552 3,748,369 +104.1 - 61.3 
Nonresidential_ 14,739,861 30,038,146 22,324,332 - 34.0 - 50.9 
Residential ...... 19,213,853 14,099,926 9,109,700 +uo.9 + 36.3 

Both number and amount of loans made during March 
by the 119 insured savings and loan associations in 
Texas were substantially below the year-ago figure. The 
over-all decline reflected a reduction in loans for the 
purchase and refinancing of homes. Other types of 
loans, including construction and recondition, were 
substantially above the March 1946 level. Indicative of 
ri sing costs in the home real estate market is the fact 
that the average size of all loans increased approxi· 
mately 10% over a year ago, with loans for new con. 
struction averaging 33% more per loan. 

Compared with February 1947, loans granted were 
more numerous and larger in March this year. In num
ber March loans exceeded those of February by 112 
( 6.5 % ) and in amount by $743,605 (12.3%). All 
categories of loans were up except refinance. 

LOANS MADE BY SAVINGS AND LOAN ASSOCIATIONS' 

Sou r ce : F eder a l H om e Loan Bank ot Little Rock 

Type 

NUMBER, TOTAL 

Mar. 
1947 

1,836 

Construction ............ 2,069,967 
Purchase .................. 3,529,965 
Refinance ................ 337,629 
Recondition ....... __ 196,850 

Other ·················-····· 648,651 

Feb. 
1947 

1,724 

381 
798 
143 
161 
241 

$6,039,457 

1,605,923 
3,080,645 

473,716 
193,166 
686 ,007 

P ercent change 

Mar. 1947 Mar.1941 
Mar . from from 
1946 Mar. 1946 Feb.1947 

2,464 - 25.5 + 6.G 

406 + 17.5 
1,510 - 43.8 

230 -52.2 
138 +23.2 
180 +27.8 

$8,300,240 -18.3 

1,325,503 +56.2 
5,622,721 -37.2 

732,756 -53.9 
135,262 + 45.5 
483,998 +34.0 

*These data cover the )ending activities of t he 119 insured associa· 
t ions in T exas . There are 21 uninsured suving!:l and loan associations 
in the Stnte which are not covered. 

Public Utilities 

(The consumption of electric power by industrial concern• ls 1 

measure of the volume of industrial activity, since it may be u· 
sumed that the amount of power used will be directly related to 
manufacturing volume. Residential and commercial power consUDIP" 
tion shows a seasonal variation due to the changin8' amount o( 
lichting needed. ) 

f\0

lcct. ric power consumption in Texas for March 1947 
showed a decrease of 3.1 % under that for the preceding 
month ?ut was 12.8% aho~e the figure for a year ago . 
Industn al power consumpt10n was up slightly but all 
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other categories showed decreases from the p~ecc:ding 
month. After seasonal adjustment, the Bureau s index 
of total, electric power consumption fell 8.3% from 
February to March and in the latter month stood at 
263.9% of its 1935-39 average. 

Electric energy production in Texas for February 
1947 decreased by 9.0% from the January 1947 output, 
but was 13.2% above February production. In Febru· 
ary 1947 Texas production of electric energy for public 
use totaled 581,943,000 kilowatt hours, compared with 
639,604,000 kilowatt hours in January 1947 and 513,· 
914,000 in February 1946. 

ELECTRIC POWER CONSUMPTION• 

(in t housands of kilowatt h oura) 

P ercen t change 

Mar. 1947 Mar. 1947 
Mar. Feb. Mar. from from 

Use 1947 1947 1946 Mar. 1946 F eb. 1947 

TOTAL ------ 455,694 470,1 33 404,144 + 12.8 - 3.1 

Commercial ·-- 91,045 95 ,802 78,184 + 16.4 - 5.0 

Industrial --- 225,270 224,900 203,574 + l o.7 + 0.2 

Residential 76,106 81,696 64,290 + 18.4 - 6.8 

Other 63,273 67 ,735 58,096 + 8.9 - 6.6 

•Prepared f rom r eports of 10 electric power companies to the 
Bureau of Business Research. 

Natural Reaourcea 
(TM prooluction of crude petroleum la a major industry In Texas, 

and tho ..... In the volume of production have a direct effect 
upon tlao Income produced In the State. Flpres on the number of 
woll comploti-• by cliatrlcta Indicate the extent to which new 
aoun:oa of oil and saa are loeins oleveloped and the areas of the State 
la wlalcla drillbas operation• are In process.) 

Daily average production of crude petroleum in Texas 
for March 1947 was 3.6% above that for the preceding 
month and 17.2% above the March 1946 output. The 
index of production in Texas for March 1947 was 
171.3, based on the prewar years 1935-39. 

Total well completions in Texas for March 1947 
amounted to 654, of which 427 were oil wells, 45 gas 
wells and 182 dry holes. North Central Texas led in 
number of completions with 179 wells, of which 73 
were dry holes. West Texas came second with 146 com· 
pletions, of which 103 were oil wells. Texas Gulf Coast 
had 85 oil wells and 39 dry holes and Southwest Texas 
had 78 oil wells and 43 dry holes. The Panhandle led 
in gas wells and had no dry holes. 

WELL COMPLETIONS 

Sou rce : T he Oil and Gas J ournal 

Mar. 1947* 

District Total Oil Ga e D ry 

TEXAS ------ - - - 654 427 45 182 

orth Central Texas 179 103 3 73 
West Texas _ 146 129 1 16 
Panhandle 36 14 22 0 
Eastern Te_-.as --- - - - 34 18 5 11 
Texas Gulf Coast ----- 132 5 8 39 
Souiliwest Texas - --- 127 78 6 43 

•For 4 weeks ending March 29, 1947. 

J an.-Mar. 
(all wells) 

1947 1946 

1,970 1,908 

600 648 
480 410 
113 92 
110 186 
385 441 
282 131 

AGRICULTURE 

Income 

(The amount of income received by farmers is a composite 
measure of the prosperity of agriculture, taking into account both 
the volume of products sold and the prices received. Since the 
marketings of many products are concentrated In certain seasons of 
the year, it is important that the data be adjusted for seasonal 
variations in order to show tbe basic chanres in the situation of 
agriculture.) 

Farmers in Texas received an estimated $77 372 000 
in farm cask income in March 1947, compa;ed ~ith 
$54,226,000 in February this year and $57,047,000 in 
March 1946. 

The gain of $23,246,000 over March 1946 {35.6%) 
was due principally to a sharp increase in prices re· 
ceived for livestock and livestock products. While mar· 
ketings of cattle were substantially higher in Texas 
most other individual livestock items included in th~ 
estimate of Texas farm income were below the March 
1946 level in physical volume. Dollar income from 
livestock marketings, however, was 58% above that for 
March 1946. On the other band, receipts from crops 
were ~ctually _6.1 ~ under the year-ago level, despite 
some increase m prices of those commodities. 

Rising prices for livestock have thus effected an ad
justment in the source of Texas farm income as between 
the two general categories of crops and livestock. A 
y~ar ago in March livestock and livestock products con
tributed only 64% to total farm cash income with the 
~emaining 36% coming from sales of crops; whereas 
m March 1947, 75% of the income was derived from 
sales of livestock and livestock products and crops 
brought in only 25% of the total. 

Farm cash income in Texas for the first quarter of 
this year has amounted to $195,808,000, a gain of 19.7% 
over the comparable figure for the same period in 1946. 

For the State as a whole, receipts from farm mar
ketings last month stayed close to the normal seasonal 
pattern. Th~ index of income received, adjusted for 
seasonal variation, moved up to 342.1 % {1935-39= 

FARM CASH INCOME 

Indexes, 1935- 39 = 100 
adjusted for season al vari~tion 

Mar. Feb. Mar. 
District 1947 1947 1946 

TEXAS --··-- 342.1 241.0 252 .2t 

1-N ---------- 736.6 453.4 253.4 
1-S ----··--··· 395.7 190.6 293.8 
2 -·--·------ 258.7 217.6 171.4 
3 ----·-- 237.4 273.8 152.4 
4 ------ 178.2 213.9 187 .8 

- --·------ 260.5 251. 9 188.1 
------ 101.2 88.7 224 .5 

7 ---·----- 290.8 425 .4 277.7 
8 ---- 293.7 252.0 230. 1 
9 -----·-·---- 206.5 21 3.4 173.9 t 

10 ------·--- 487.3 398.2 278.6 
10-A ---·-·· 499.6 285.7 545.l 

! Revised . 

Amount, Jan.-Mar 
(in thousands of dolla

0

rs) 

1947 1946 

195,808 163,564 t 

39,450 19,935 
14,726 12,398 
14 ,813 11,031 

8,569 5,594 
22,771 19,614 

9,587 6,434 
5,078 9,474 
9,032 8,185 

16,222 12,593 
13,796 10,357t 

9,835 6,771 
31,929 41,178 
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100), from 241.0% the month before, reaching its 
highest level since its all-time peak last July. For the 
various districts, however, there were numerous devia· 
tions from the respective normal seasonal movements. 
All crop-reporting districts but 3 registered increases 
in farm cash income over March 1946. The Black and 
Grand Prairies, with 5.1 % less income, the Trans-Pecos, 
with a 54.9% decline caused by a sharp reduction in 
livestock sales, and the Lower Rio Grande Valley with 
less income from fruits and vegetables, were the areas 
where farm cash income was under last year's levels. 
Unusual activity in the Amarillo livestock market in 
the Northern High Plains area pushed March 1947 
income of farmers in District 1-N to nearly 3 times 
its level for March 1946 and February 1947. 

Prices 
(The prices received by farmers constitute one of the elements 

of farm cash Income. Chan1res In prices are of primary concent to 
farmers and all businessmen relyin1r on the farm market. Farmers 
are also concerned with the prices which they have to pay for com· 
moditiea used in family maintenance and production since these 
pricea help to determine their real income.) 

Texas farmers were receiving substantially higher 
prices for most crop and livestock products on March 
15 than a month earlier, according to the mid-month 
local market price report of the United States Depart· 
ment of Agriculture. In the 12 months immediately 

PRICES OF TEXAS FARM PRODUCTS 

Source: B ureau of Agricu1tu r al Economics, U.S . Deps.r tn1ent "t 

Al'I'lculture 

Mar. 15 Feb. 15 Mar. 15 
Commodity Unit 1947 1947 1946 

Wheat ---·-----------·---------- bu. 2.50 1.99 1.55 
Corn ---·----------------------------- bu. 1.60 1.46 1.35 
Oats -- ·--------------------------- bu. .99 .92 .81 
Barley ------------------------------ ---- bu. 1.37 1.26 1.12 
Grain sorghum --------------------------· cwt. 2.55 2.15 2.35 
Rice -------------------------------------------- bu . 2.33 2.28 1.92 

P otatoes ----------------·--·------------ bu . 1.50 1.50 2.35 
Sweet potatoes ------·------·-------- bu. 2.50 2.40 2.50 
Cotton lint ·-·-·-·--------------------- lb. .324 .299 .224 
Cottonseed ---------------------- ton 98.00 98.00 . 54.00 
Cowpens -------------- bu. 3.50 3.30 3.20 
Pea nuts ------------- lb. .084 .083 .079 

Hogs ----···--·-······-····---------------- cwt. 24.00 21.80 14.00 
Beef cattle -------------------------- cwt. 16.10 15.10 12.20 
Veal calves ---------- cwt. 17.50 16.50 13.50 
Sheep --------- -------------------- cwt. 9.50 8.50 7.70 
Lam bs -------------------------- cwt. 16.10 15.00 11.80 
Milk cows ···-------------- head 106.00 103.00 88.00 
H orses ____________________ __.__ __ head 55.00 56.00 53.00 
Mules -····--------------------- head 82.00 79.00 80.00 

Chickens -······-------------- lb. .249 .231 .233 
Turkeys ------------ ------ lb. .251 .250 .283 
Eggs ------------·-------- doz. .365 .360 .304 
Butter ----·---------------- lb. .680 .670 .510 
Butterfat ----- lb. .680 .610 .490 
Milk, wholesale ------- cwt. 5.50 5.60 3.60 
Wool -----···- lb. .40 .40 .42 

All hay, loose ------ ton 19.00 18.00 18.70 

Alfalfa hay, loose ------ ton 28.50 27.50 25.80 

Oranges • ------------- box 2.37 1.61 2.50 
Grapefruit• -- box .74 .65 1.14 

•On-tree equivalent price. 

preceding March sharp advances were recorded in prices 
of nearly every individual commodity. 

For the United States as a whole, prices received for 
all farm products last month were up 34.0% from March 
15, 1946 and 6.9% above their February 15, 1947 level. 
The national average of agricultural prices thus reached· 
a new record high last month when the index of all 
prices received stood at 280% of the 1935-39 average 
some 3 % above the previous peak in October 1946. ' 

Gains in prices of Texas farm products were wide
spread throughout the list of single commodities shown 
in the accompanying table. Notable increases were 
registered in prices of wheat (up 51 cents per bushel 
to $2.50 in mid-March) ; hogs, which reached an all. 
time peak at $24 a hundred-weight; oranges, up 76 
cents a box to $2.37; and grapefruit up 9 cents. De. 
clines were registered only for horses and wholesale 
milk. 

Marketings 

(The level of farm income la affected not only by chan1r .. ill 
prices , but by the volume of products farmers send to market ill 1 
1riven month. Data on shipments of farm products muet also 1te 
used to explain the chan1rea in the level of farm Income from mo11t~ 
to month.) 

Sales of li-vestock by Texas farmers were heavy in 
March with all items except hogs being shipped in 
greater quantities than the month before. Total ship· 
ments of cattle, calves, hogs, and sheep in March 
amounted to 10,022 carloads, a gain of 69.6% over 
February 1947 shipments and 36.9% above those of 
March 1946. Cattle moved to market at record levels, 
shipments increasing by over 4,000 carloads and :mpre 
than doubling February figures. Loadings of sheep in· 

S H IP ME NTS OF LIVESTOCK 

(in carloads )• 

Source : Bureau of Business R esearch In co-operation with the Burt1u 
of Ag r icultural Economics. U .S. Department of Agriculture 

Percent change 

Mar. 1947 Mar.1947 
Mar. Feb. Mar. from from 

Classification 1947 1947 1946 Mar. 1946 Feb.1947 

TOTAL SHIPMENTS ---·---- 10,022 5,509 7,319 + 36.9 + 69.6 

Cattle --------------------------------- 7,914 3,911 5,051 + 56.7 +102.4 
Calves -····-·-----------------------· 624 535 713 - 12.5 + 16.6 
Hogs ------------·------------------ 766 874 778 1.5 - 12.4 
Sheep ----------------------------- 718 589 777 - 7.6 + 21.9 

INTERSTATE PLUS 
FORT WORTH ·---------- 9,208 5,442 6,322 + 45.7 + 69.2 

Cattle ····-··-------------------------- 7,267 3,576 4,258 + 70.7 + lo3.2 
Calves ·---------------·-··· ------------ 504 467 552 8.7 + 7.9 
Hogs -····---------·····---------------- 755 860 761 0.8 - 12.2 
Sheep ---------··-···---------·-····---- 682 539 751 9.2 + 26.6 

INTRASTATE MINUS 
FORT WORTH t --·---- 814 467 997 - 18.4 + 74.3 

Cattle ---------------------------- 647 335 793 - 18.4 + 93.l 
Calves ---------- ---------------------- 120 68 161 - 25.5 + 76.6 
H ogs ·-------------------------------- 11 14 17 - 35.3 - 21.4 
Sheep ------------------------------ 36 50 26 + 38.5 - 28.0 

•Rail-car basis: cattle. 80 bead per car; calves, 60 ; hogs, 80; and 
sheep, 250 . 

t lntrasta te truck s hipments are not included. For t Worth ihlPo 
ments are combined with inters tate forwardings in order that tht 
bulk of market disappearance for the moath may be s hown. 
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creued 21.9% and calves 16.6%. As bog prices soared 
to an all-time high in mid-March, movements of hogs 
to markets slackened off by 12.4%. At the retail level, 
reports of consumer resistance to high prices of meat 
were widespread, as grocers rang up fewer sales. 

In comparison with March 1946, shipments of calves, 
hogs, and sheep were lower, whereas cattle shipments 
rose 56.7% in March 1947. 

Fruit and vegetable shipmen.ls through Texas stations 
totaled 15,002 carloads, according to a tabulation of 
the various district reports of the United States Depart· 
ment of Agriculture. Carload shipments in March ex· 
ceeded those of February 1947 by 24.1 % and those of 
March a year ago by 42.8%. Carrots, cabbage, grape
fruit, and mixed vegetables were the biggest components 
of the total loadings of fresh fruits and vegetables. 

RAIL SHlPMENTS OF FRUITS AND VEGETABLES• 

(in carloads) 

Percent ch ange 

Mar. 1947 Mar. 1947 
Mar. F eb . Mar. from from 

I tem 1947 1947 1946 Mar. 1946 F eb. 1947 

T OTAL 15,002 12,0 7 10,509 + 42.8 + 24.1 

Beets ------ 116 34 124 - 6.5 +241.2 

Cabbage - ----- 2,670 2,176 1,204 + 121.8 + 22 .7 

Carrots 1,117 513 80 + 26.9 +117 .7 

Grapefru it 5,378 4,015 3,613 + 48.9 + 33.9 

Mixed citrus 615 701 615 0.0 - 12.3 

Mixed vegetables 2,847 2,360 2,157 + 32.0 + 20.6 

Oranges ------ 925 1,271 755 + 22.5 - 27 .2 

Potatoes 76 55 + 3 .2 

Spinach 970 6 2 76 + 26.3 + 42.2 

Sweet pots toes 52 110 55 - 5.5 - 52.7 

Other f ruits a nd vege. 

tables 236 225 2 3 - 16.6 + 4.9 

•Fi~ for orangeo and irrapefr uit in clude both rail a n d truck 
1hipm~nta. 

Poultry and egg shipments from Texas stations showed 
sizable advances over the previous month; however, in 
comparison with March 1946 all items in this category 
registered sharp reductions. Chicken shipments in March 
1947 totaled 101/2 cars, compared with 71/2 cars of 
turkeys. At the same time the shell equivalent of eggs 

RAIL SHIPMENTS OF POULTRY AND EGGS 
FROM TEXAS STATIONS 

(in carloads ) 

~ Source : Bureau of Business Research in co-operation with the D ivision 
of Apicultural Statistics, Bure.au of A gr icultural E conomics , 

U . S. Dep artme n t of A g ri culture 

P ercent change 

Mar. 1947 Mar. 1947 
Mar. Feb. Mar. from from 

Classification 1947 1947 1946 Mar. 1946 Feb. 1947_ 

Chickens lO'h 9 23 - 54.3 + 16.7 

Turkeys 7'f.? 5 13 - - 44 .4 + 50 .0 

E"ggs---i!hell equivalent• - 333 269 914 - 63.6 + 23.8 

S hell 1 10 0 

Frozen ----- 0 2 

Dried 0 0 

•Dried - and frozen - are converted to a shell-eiN equivalent on 
die followins buia : 1 rail-earload of dried egp = 8 carloads of shell 
.... and 1 earbAl of fl'CIHD - = Z carloads of 1hell eirp. 

shipped totaled 333 carloads. Only 1 carload of eggs 
was. reported in interstate receipts by rail at Texas 
stations. 

Cold Storage 
(In ~oth periods of shortaces and surpluses, the storace holdlncs 

~f pe~shable food products are important because of their effect 
on pnces. The seasonal nature of farm products is In part offset 
b~ the acc".'°'ula~ion of stocks in periods of peak production to be 
withdrawn in penods of low production. Deviations from the normal 
levels of holdincs will exert pressure on the price structure.) 

. Use of cooler space in public cold storage warehouses 
mcreased between February 1 and March 1, while freezer 
sp?ce in the same warehouses was down somewhat. In 
pnvate warehouses, there was likewise a smaller per
centage of total space in use than on February 1. The 
lowest ~ate of space occupied was shown in cooler space 
of public cold storage warehouses, 63 % of capacity on 
March 1, 1947. 

Holdings of dairy and poultry products in cold 
storage showed a mixed pattern of gains and losses for 
th~ individual items between February 1 and March 1 
this year, !mt holdings of all items reported except eggs 
were considerably above year·ago levels. In the latest 
mont~ holdings of fluid cream were increased 22.2%, 
American cheese, 10.6%, and shell eggs 20.0%, while 
reductions showed up in the amount of creamery butter 
held (11:3 % ), frozen eggs (4.7% ), poultry (3.0%), 
and plastic cream (17.7%). 

COLD STORAGE HOLDINGS 

Sour ce: P r oduct ion and Marke t ing Adminis tration U .S . D epartment 
of A gricultu re ' 

Item 

Cream: 
Fluid 
P lastic - --

Cr eamery butter _ 
American cheese_ 
Shell eggs --
Frozen eggs -
P oultry ·-·--·-··-

Un it 
(OOO's) 

lbs. 
lbs. 
lbs. 
lbs. 
cases 
lbs. 
lbs. 

Ma r. 1 
1947 

187 
578 
172 

2,657 
6 

3, 59 
4,545 

Feb. 1 
1947 

153 
702 
194 

2,403 
5 

4,048 
4,684 

Mar. 1 
1946 

93 
149 
111 

1,858 
47 

10,779 
3,407 

COLD STORAGE SPACE 

Percent change 

Mar. 1 
1947 
from 

Ma r . 1 
1946 

+ l ol.1 
+287.9 
+ 55.0 
+ 43.0 
- 87.2 
- 64.2 
+ 33.4 

Mar. I 
1947 
from 

F eb. 1 
1947 

+22.2 
-17.7 
- 11.3 
+ 10.6 
+20.0 
- 4.7 
- 3.0 

Sou r ce: Prod uct io n and Marketing Administration, U. S. 
Depa rtment of Agr iculture 

Net piling Per cent of space occup ied 
space• - ----- - ---

Type 

Public coJd storage warehouses : 

(1,000 
cu. ft. ) 

Cooler -------- 4,553 
Freezer 3,965 

Private and semiprivate ware
houses: 

Cooler 312 

Freezer -------- 71 
Meat-packing establishments: 

Cooler 2,453 
Freezer 1,039 

• Space survey October 1, 1945 . 

Mar. 1 
1947 

63 
84 

86 

97 
82 

Feb. 1 Mar. l 
1947 1946 

58 70 
85 81 

92 95 
83 

97 98 
82 94 



ABILENE 

Retail s ales of independent stores .. 
Depar tment and appa rel store sales 

Mar. 
1947 

P os tal receipts .................................... $ 30,317 
Building permits ............................... $ 263,253 

Air express shipments ····················- 176 
Ba nk debits to individual accounts 

(thousands ) ········-··--·-····-············-$ 26,931 
Placements in employment ------------

Unemployment ·························-····--·· 

AMARILLO 

Reta il sales of independent stores .. 
Department and appa rel s tore s ales 
Posta l r eceipts .................................... $ 
Building permits ................................ $ 

Air express shipments ------------------
Bank debits to individual accounts 

(thousands ) ·············-····················-$ 
Placements in employment ___________ _ 

Unemployment ···----·---··· --··············· 

AUSTIN 

R etail sales of independent s tores .. 
Department and appa rel s tore s ales 

555 
1,500 

Mar. 
1947 

53,510 
407,973 

41 3 

72,154 
509 

l,600 

Mar. 
1947 

Pos ta l receipts .................................... $ 137,150 
Building permits ................................ $1,602,415 

Air express ship men ts ···········-········ 480 
Ba nk debits to individua l accounts 

(thousands ) ···················------····---$ 98,928 
Placements in employment _______________ _ 

Unem ployment ····················-···--········ 

BEAUMONT 

Reta il s a les of independent stores .. 
Department and appa1el s tore sales 

P os ta l receipts ···········--·-·············-····-$ 
Build ing permits ······-···-·····-··-········$ 
Exports and coastal carloads un-

loaded ···-···········------·----·-··---····-
A ir exp ress sh ipments ----- -----------
Bank debits to ind ividual accounts 

( t housands ) ··········-··················-····$ 
Placements in employ ment ( a rea ) 

U nem ployment (area ) ..... ·····--·-· 

BROWNSVILLE 

Building p er m its ·-···------···-·$ 
Air ex press shipments ---------
P lacements in emp loyment _________ _ 

Un emp loyment --······-··----···-···· 

883 
2,196 

Ma r. 
1947 

47,032 
421,299 

599 
274 

71,440 
1,529 
5,690 

Mar. 
1947 

93,603 
2,517 

123 
1,775 

LOCAL BUSINE 
Percent change 

Mar. 1947 
from 

Ma r. 1946 

+ 22 .6 
+ 8.7 
+ 14.8 
- 61.1 
- 61.5 

+ 14.7 
- 10.6 
- 38.8 

Mar. 1947 
frmn 

Feb. 1947 

+ 18.2 
+ 24.7 
+ 4.3 
+ 17.3 
+ 22.2 

+ 9.0 
+ 16.8 
- 6.3 

Percent change 

Mar. 1947 
from 

Mar. 1946 

+ 25.3 
+ 8.6 
+ 2.8 
- 63.1 
- 2.4 

+ 33.4 
- 25.4 
+ 14.3 

Mar. 1947 
from 

Feb. 1947 

+ 20 .3 
+ 34.9 
+ 3.2 
- 26.4 
+ 6.7 

+ 17.0 
9.4 
0.0 

Percent change 

Mar. 1947 
from 

Ma r . 1946 

+ 27 .5 
+ 5.1 
+ 30.0 
- 16.4 
+ 20.6 

- 6.5 
- 5.7 
- 40 .7 

Mar. 1947 
from 

Feb. 1947 

+ 21.2 
+ 24.1 
+ 25 .9 
+ 33.2 
+ 8.6 

+ 9.7 
+ 6.4 

3.8 

Percent change 

Ma r . 1947 Mar. 1947 
f rom from 

Mar. 1946 Feb. 1947 

+ 6.0 + 10.9 
- 14.7 + 25.8 

+ 9.9 + 13.3 
- 25.6 + 19.2 

+347 .0 + 470.5 
+ 7.5 + 6.2 

+ 21.6 + 2.0 
+ 5.2 + 7.0 
- 39.5 - 12.3 

P ercent change 

Ma r . 1047 
f rom 

Mar. 1946 

- 39.4 
- 18.3 
- 35.6 
- 5.8 

Ma r. 1947 
from 

F eb. 1947 

+ 73.9 
+ 27.2 
+ 35.2 
+ 46.1 

CORPUS CHRISTI 

Retail sales of independent stores .. 
Department and a pparel s tore s ales 

Mar. 
1947 

P ostal receipts ········-·························-$ 65 ,836 
Building permits ·-········-····-·····- ·---$1,852,548 
Air express shipments ····-···-···-···· 583 
Bank debits to individual accounts 

(thousands ) - ---······------···- ·- ··-$ 64,207 
Placements in employment ----······· 642 
Unemployment ·-·- ·····-··-·····-·- - ·- 2,880 

CORSICANA 

P ostal receipts ················-···-·-·-·-····-$ 
Building permits ········--·-··············---S 
Bank debits to individual a ccounts 

(thousands ) ·······--·······- ····--··········$ 

DALLAS 

Retail sales of independent s t ores .. 
Depa rtment and a pparel store sales 

Furniture store sales ----------------------

Mar. 
1947 

9,310 
64,317 

8,815 

Mar. 
1947 

Post a l receipts ·········-·······-········-··--·$ 698,060 
Building permits ····························-- -$4,485,292 
Air express shipments ········-·······-··· 6,969 
Bank debits to individual accounts 

(thousands ) ··--·-···---·················-$ 753 ,893 
Placements in employment·-··········· 2,790 
Unemployment ·········--···········-········· 11,800 

EL PASO 

Retail sa les of independent s tores_ 
Department and apparel s tore s ales 

P ost a l receipts ··-·········· ················-·····$ 
Building p ermits ····-··························$ 
Air ex press shipments ---------------------
Bank debits to individual accounts 

( t housands ) ······-········-··--·-··-- -·$ 
P lacements in employment ------------
U nemploym en t -···-··-····-····-·····-··-

FORT WORTH 

Retail s a les o ( independen t s tores .. 
Department and apparel s tore sales 

Mar. 
1047 

92,712 
554,935 

1,306 

108,671 
570 

3,000 

Mar. 
1947 

P osta l receipts ························-······---$ 293,329 
Building permi ts ··········--·-·--·-··--$1,832,275 
Air ex press s hipments -------------· 1,401 
Ba nk debits t o individual a ccoun ts 

(thousa nds ) ···------------$ 
Placements in employment ---------· 
Unemp loyment ····-··---·--- -·-····-·· 

265 ,969 
3,268 
8,400 

Percent change 

Mar. 1947 
f rom 

Ma r . 1946 

+ 47.5 
+ 15.0 
+ 3.9 
+ 6.0 
+ 30.1 

- 9.0 
+ 14.4 
- 22.2 

Mar. 1947 
from 

Feb. 1947 

+ 24.2 
+ 33.0 
+ 12.0 
+ 58.8 
+ 18.7 

+ 7.4 
+ 27.4 
- 4.0 

Percent change 

Mar. 1947 Mar. 1947 
from from 

Mar. 1946 Feb. 1947 

+ 22.0 + 12.0 
+loo.8 - 74.7 

+ 16.4 + 4.9 

Percent chanll'e 

Mar. 1947 Mar. 1947 
from from 

Mar. 1946 Feb. 1947 

+ 2.2 + 10.7 

+ 1.0 + 16.0 
5.0 + 3.0 

+ 6.2 + 7.6 
- 30.5 + 36.2 
+ 22 .7 + 13.9 

+ 18.8 1.9 
- 35.4 + 3.1 
- 37.9 1.7 

Percent chanll'e 

Mar. 1947 
from 

Ma r . 1946 

+ 42.1 
+ 10.3 
+ 1.9 
+ 58.3 
+ 19.4 

+ 33.9 
7.9 
0.0 

Mar. 1947 
from 

Feb. 1947 

+ 8.7 
+ 23.6 
+ 5.3 
- 31.5 
+ 12.8 

+ 21.0 
6.6 
0.0 

Percent change 

Mar. 1947 
from 

Mar. 1946 

+ 24 .3 
+ 4.0 
- 4.1 
- 43.4 
- 35.1 

+ 22.0 
+ 8.9 
- 27.0 

Ma r. 1947 
from 

Feb. 1947 

+ 10.4 
+ 11.0 
+ 4.7 
- 4.7 
+ 13.7 

+ 11.7 
+ 8.7 
- 6.7 



CONDITIONS 
GALVESTON 

Retail sales of independent stores _ 
Department and apparel store sales 

Mar. 
1947 

Postal receipts $ 51,449 
Building permits $ 20 , 29 
Exports and coastal carloads un-

loaded 
Air e..._xpress shipments ----
Bank debits to indi vidual accounts 

(thou n ds ) 
Placements in employment (area) 

Unemployment (area) -----

HOUSTON 

Retail sales of independent stores_ 
Department. and apparel store sales 

Furniture store sales -----

10,462 
408 

60,496 
1,06 
1,800 

.Mar. 
1947 

Postal receipts ________ $ 457, 8 

Building permits _______ 33, 54 ,520 

Exports and coastal carloads un

loaded 
Air express shipments -----
Bank debits to individual accounts 

4,694 
4,903 

(thousands) _$ 755,41 
Placements in employment (area) 4,663 
Unemployment (area) 13,000 

LAMESA 

Retail sales of indep~ndent stores -
Postal receipts $ 
Building permits $ 

Air express shipments ----
Bank debits to individual accounts 

(thousands) S 

•First reported in February 1947. 

LUBBOCK 

Retail sales of independent stores_ 
Department and apparel store sales 

Mar. 
1947 

4,231 
42,650 

24 

5, 94 

Mar. 
194'1 

Postal receipts $ 34,'172 
Building permits $2,254,513 
Air express shipments 219 
Bank debits to individual accounts 

(thousands) $ 47,756 
Placements in employment --- 451 
Unemployment 900 

PLAINVIEW 

Retail sales of independent stores_ 
Department and apparel store ales 
Postal receipts $ 

Building permits ------ - v 
Bank debits to individual accounts 

(thousands) $ 

.Mar. 
1947 

5, 76 
41,500 

11,155 

P ercent change 

Mar. 1947 
from 

Mar. 1946 

+ 10.5 
- 3.7 
- 3.9 
- 39.4 

+ 32.0 

+ 42.7 

+ 3.3 
- 32.5 
- 28.0 

Mar. 1947 
from 

Feb. 1947 

+ 19.7 
+ 25.6 
+ 13.6 
- 29.S 

- 6.8 

+ 32.5 

+ 20 .5 
+ 17.0 

0.0 

P ercent change 

.Mar. 1947 
from 

Mar. 1946 

+ 19. 
+ 20.0 
+ 2.0 
+ 7.4 
- 74.9 

+ 6 .2 
+ 65.5 

+ 13.3 
+ 18.2 
- 33.3 

Mar. 1947 
from 

Feb. 1947 

+ 19.0 
+ 24.0 
+ 18.0 
+ 4.8 
+ 26.7 

+ 7.2 
+ 10.4 

+ 10.4 
+ 7.4 

7.1 

P"rcent change 

Mar. 1947 
from 

Mar. 1946 

+ 9.8 
- 4.8 
- 56.8 

+ 1.7 

Mar. 1947 
from 

Feb. 1947 

- 9.8 
+ 31.0 
- 55.6 
+ 50.0 

+ 3. 

P ercent ch ange 

Mar. 1947 
from 

Mar. 1946 

+ 62.8 
+ 24.8 
+ 17.2 
+199.5 
+ 62.2 

+ 21.5 
- 25.7 
- 43.8 

Ma r. 1947 
from 

Feb. 1947 

+ 19.4 
+ 23.6 
- 4.7 
+396.3 

6.4 

+ 5.1 
3.8 

- 10.0 

Percent change 

Mar. 1947 
from 

Mar. 1946 

+ 34.8 
- 2.1 
- 11.9 
- 83.0 

+ 47 .5 

Mar. 1947 
from 

Feb. 1947 

+ 13.2 

+ 41.9 
- 0.02 
- 48.4 

+ 11.4 

PORT ARTHUR 

Retail sales of independent stores_ 

Furniture store sales -------
Postal receipts ___________ $ 

Building permits ---$ 
Export and coastal ca.rloads un-

loaded 
Air express shipments ----
Bank debits to individual accounts 

(thousands) $ 
Placements in employment (area) 

Unemployment (area) --------

SAN ANGELO 

Department and apparel store sales 
Postal receipts $ 
Air express shipments ___ _ 

Bank debits to individual accounts 
(thousands) $ 

SAN ANTONIO 

Retail sales of independent stores_ 
Department and apparel store sales 

Furniture store sales ------

Mar. 
1947 

22,116 
232,433 

913 
191 

28,758 
1,529 
5,690 

Mar. 
1947 

21,68 
267 

23,086 

Mar. 
1947 

Postal receipts ---------$ 255,833 
Building permits __________ $1,882,602 

Air express shipments ____ 2,670 
Bank debits to individual accounts 

(thousands) --------S 221,969 
Placements in employment 1,668 
Unemployment 10,000 

TEMPLE 

Retail sales of independent stores_ 
Department and apparel store sales 

Air express shipments ---
Bank debits to individual accounts 

(thousands) _______ $ 

*First reported in February 1947. 

TEXARKANA 

Air express shipments ----
Bank debits to individual accounts 

(thousands) --------$ 
Placements in employment __ _ 

Unemployment -------

Mar. 
1947 

70 

5,183 

Mar. 
1947 

90 

23,203 
821 

3,600 

Percent change 

Mar. 1947 
from 

Mar. 1946 

+ 20.9 
+ 25.0 
- 9.1 
- 22.4 

+ 24.0 
+ 117.0 

+ 11.0 
+ 5.2 
- 39.5 

M a r . 1947 
from 

Feb. 1947 

+ 18.6 
+ 42.0 

3.2 

+ 7.6 

- 24.2 

+ 15.8 

+ 5.4 
+ 7.0 
- 12.3 

Percent change 

Mar. 1947 
from 

Mar. 1946 

+ 5.0 
- 4.3 
+ 58.9 

+ 9.8 

Mar. 1947 
from 

Feb. 1947 

+ 14.0 
- 1.9 
+ 19.7 

+ 6. 2 

Percent change 

Mar. 1947 
from 

Mar. 1946 

+ 18.1 
+ 8.0 
+ 22.0 
+ 9.3 
- 59.5 
+ 57.2 

+ 8.0 
- 16.7 
- 47.9 

Mar. 1947 
from 

Feb. 1947 

+ 16.4 
+ 22.0 
+ 8.0 
+ 10.8 
- 12.6 

+ 6.8 

+ 12.8 
1.0 
0.0 

P ercent change 

Mar. 1947 
from 

Mar. 1946 

+ 4.3 
17.9 

• 

+ 8.8 

Mar. 1947 
from 

Mar. 1946 

+ 30.4 

+ 9.5 
+ 11.5 
- 63.0 

Mar. 1947 
from 

Feb.1947 

+ 7.3 
+ 29.4 
+ 62.8 

+ 14.9 

Mar. 1947 
from 

Feb. 1947 

+ 32.4 

+ 14.1 
+ 5.0 

6.5 
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LOCAL BUSINESS CONDITIONS 
(continued) 

TEXAS CITY 

Retail sales of independent stores .. 

Postal receipts -----------------------------·$ 
Building permits ----------------------·-$ 
Export and coastal carloads un-

loaded ------------------------------------- -
Bank debits to individual accounts 

(thousands) --------------------------·$ 
Placements in employment (area) 
Unemployment (area) --------

TYLER 

Retail s ales of independent s tores .. 

Mar. 
1947 

6,980 
99,025 

1,518 

14,757 
1,068 
1,800 

Mar. 
1947 

Postal receipts --·--------------------------$ 28,225 
Building permits ---------------------------$ 515,715 
Air express shipments ---------------·-·· 141 
Bank debits to individual accounts 

(thousands) ----------------··$ 32,733 

Cotton 

Percent ch ange 

Mar. 1947 
from 

Mar. 1946 

+ 77.8 
- 7.3 
- 31.8 

+141.3 

+ 50.6 
- 32.5 
- 28.0 

Mar. 1947 
from 

Feb. 1947 

+ 52.6 
+ 4.1 
- 36.S 

- 6.2 

+ 24.1 
+ 17.0 

0.0 

Percent change 

Mar. 1947 Mar. 1947 
from from 

Mar. 1946 Feb. 1947 

+ 33.3 + 22.1 

+ 5.7 + 7.0 
+ 44.6 +199.3 
+ 85.5 + 41.0 

+ 9.6 + 10.5 

(The cotton balance sheet shows the basic demand and supply 
factora affectlnir cotton, which la an outatandinir element in the 
farm income of the State.) 

The 1946-47 cotton year has been an unsettled one 
to date, and promises to continue so until its end. Not
withstanding the wide fluctuations in prices, the funda
mental behavior of the market as a whole has been 
normal in view of the strongly inverted market. The 
inverted market (a market in which current prices are 
higher than prices for delivery in distant months) is 
due to a very strong current demand for cotton goods 
and a relatively short supply of American cotton. 

The peaks of both cotton prices and rate of consump
tion for the crop year 194.6-47 have probably passed. 
The peak of cotton prices, resulting from the short 
crop, came the latter half of October. Caused hy the 
heavy demand for cotton goods, the peak of mill con-

WACO 

Retail sales of in dependen t stores .. 
Department and apparel store 

sales ···-··-·-·----··-···--·-··········-· ...... . 
Postal receipts --·····-------------··-··· $ 
Building permits ··--·--··-·-·-------$ 
Air express shipments --------· 
Bank debits to individual accounts 

(thousands ) ··-·---··--·-···--·--·-···- $ 
P lacements in employment ............. . 

Unemployment ·-··--·-···-·-·----···- · 

WICHITA FALLS 

Retai l sales of independent stores .. 
Department and apparel store sales 
Postal receipts _________________________ $ 

Building permits ------------------------$ 
Air express shipments -------------------
Bank debits to individual accounts 

(thousands) -------------------------------$ 
Placements in employment ______________ 

Unemployment ----------------

Mar. 
1947 

58,985 
631,335 

181 

45,675 
645 

3,400 

Mar. 
1947 

38,815 
153,825 

242 

42,713 
425 

1,785 

Percent change 

Mar. 1947 Mar. 1947 
from from 

Ma r . 1946 Feb. 1947 

+ 13.8 + 6.8 

- 0.7 + 16.0 
+ 12.6 4.9 
+ 21.4 6.3 
+ 19.9 9.5 

+ 5.1 + 7.6 

+ 7.3 + 21.5 
- 38.2 - 1.5 

P ercent change 

Mar. 1947 Mar. 1947 
from from 

Mar. 1946 F eb. 1947 

+ 3.7 + 5.9 

+ 1.0 + 21.9 
- 7.9 + 13.5 
- 26.7 - 1.5 
+ 41.5 + 18.6 

- 1.7 + 2.5 
- 3.0 + 11.8 
- 45.8 + 1.8 

sumption came in January. Speculation carried prices 
higher than basic world demand and supply factors 
justified, and peak consumption,. which more often comes 
in March, came earlier this year because March con· 
sumption was reduced hy many signs which indicated 
the hull movement of consumer purchases at any price 
had passed. 

There will probably he strong spurts in the cotton 
market due tQ a remaining relatively high demand for 
cotton goods, scarcity of some desirable qualities of raw 
cotton as indicated hy the current cotton balance sheet, 
and spells of protracted had weather. However, the 
trends of demand and prices for cotton and cotton goods 
for the next 2 or 3 months point downward, if general 
business conditions go down as now generally antici· 
pated. The next strong, sustained move in the market 
will take its cue from changing prospects for the new 
crop. 

COTTON BALANCE SHEET F OR THE UNITED STATES AS OF APRIL 1, 1947 

(In thousands of runnlnr bales except as noted) 

Imports Cons ump- Exports 
Carryover to Fina l tion to to Balance 

Year Aug. l Aprill• ginnings Total April 1 April 1 Total April 1 

1937-118 --------- 4,498 80 18,242 22,820 4,017 4,657 8,674 14,146 
1938-39 --------- 11,533 95 11,621 23,249 4,609 2,786 7,395 15,854 
1939-40 ----------- 13,033 112 11,481 24,626 5,331 5,350 10,681 13,945 
19•0-41 10,596 100 12,298 22 ,994 6,071 811 6,882 16,112 
1941-42 12,367 213 t 10,489 23,069 7,501 773t 8,274 14,795 
19•2-43 -------- 10,590 144t 12,437 23,171 7,250 653t 7,903 15,268 
19•3-U 10,687 108t 11,121 21,916 6,806 810t 7,616 14,300 
1944-45 --------- 10,727 77t 12,195 22,999 6,516 814t 7,330 15,669 
1945-46 - 11,164 192t 8,781 20,137 5,957 l,683t 7,640 12,497 
1946-47 7,522 180t 8,513 16,215 6,919 2,234 t 9,153 7,062 

•In 478-pound net weight bales. 
t 7 months ending March 31. 
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FINANCE 
Bank Credit 

(Since bank credit la essential to all business, the condition of the 
-erdal banks and the Federal Reserve Banks ia a algnlfic:ant 
indicator of the state of business. Changes in the volume of credit 
the banks have outstanding reflect the state of business. The con
dition of the Federal Reserve Banks in like llUlDtler reflects the con
dition of credit available to commercial banks.) 

Holding of United States Government securities by 
weekly reporting member banks in the Dallas Federal 
Reserve District declined more than $400 million dur· 
ing the year ended March 27. Most of this decline oc
curred in holdings of short and medium-term securities. 
The volume of Treasury bills, certificates of indebted
ness, and Treasury notes now held by these banks is 
less than half the amount held a year ago. The decline 
in holdings of long-term Government bonds has been 
more moderate and amounted to only 3.5%. This rather 
continued decrease in Government security holdings 
has been only partly offset by increases in loans and 
investments in nongovernmental securities with the result 
that total loans and investments at the end of March 
showed a net decline of $313 million when compared 
with the end of March 1946. Since the increase in hank 
deposits during the war arose principally in connection 
with bank purchases of Government securities, it was 
to be expected that any substantial decline in holdings 
of Government securities after the war would be accom
panied by similar declines in deposits. Although mod
erate increases in loans and in holdings of nongovern
mental securities have, in small part, offset the decline 
in Government security holdings, total deposits (except 
interbank) of the weekly reporting banks have fallen 
off $272 million' during the past year. 

CONDITION OF WEEKLY REPORTI NG MEMBER BANKS 
IN DALLAS DISTRICT 

Source: Board of Governors of the Federal Reserve System 

Percent change 

Item 

ASSETS 

Mar. 26 
1947 
from 

Mar. 27 
1946 

Loans and investments--------- - 14.6 
Loans + 10.4 
Total U .S. Government Securities __ -28.6 

'l'reasury bills --------- -44 .9 
Treasury certificates of indebtedness_ -61.5 
Treasury notes -52.6 
United States bonds . - 3.6 

Other securities ---·--·-·---- + 27.7 
Reserve with Federal Reserve Banks __ + 3.7 

Cash in vault - --------·-- + 8.0 
Balances with domestic banks ____ - 10.1 

LIABILITIES 
T otal depos its (except interbank) __ -12.7 

Demand deposits adjusted + 5.6 
Time depos its + 9.2 
United States Government deposits_ -86.9 

Interbank deposits: 
Domestic banks ----------12.6 
Foreign banks +so.a 

CAPITAL ACCOUNTS - ---- + 10.8 

Mar. 26 
1947 
from 

Feb.26 
1947 

- 0.6 
- 0.3 
- 1.6 
- 6.9 
- 3.3 
- 11.6 
+ 1.3 
+ 6.4 
+ 3.2 

0.0 
+ 5.7 

+ 1.5 
+ 2.1 

0.0 
- 6.6 

- 2.6 
0.0 

0.0 

Mar. 27 
1946 
from 

Feb.27 
1946 

- 2.1 
+ 2.1 
- 4.2 
-31.0 
- 7.9 
- 4.1 
+ 1.5 
+ 1.6 
- 1.8 
- 3.8 
- 6.3 

- 1.3 
+ 1.7 
+ 2.4 
-12.1 

- 7.2 
-33.8 

+ 1.5 

Federal Reserve notes of the Dallas Federal Reserve 
Bank continued to decline during March and at the 
end of the month amounted to $576,708,000, a decrease 
of $5% million from the end of February. 

SUMMARY STATEMENT O F CONDITION OF THE FEDERAL 
RESERVE B.ANK OF DALLAS 

{in thousands of dollars) 
Source: Board of Governors of the Federal Reserve System 

Percent change 

I·: . .:_:.~-.. M:;4.;16 Mar. 26 
1947 

Ma r. 26 
Classification 1947 

ASSETS 
Gold certificate 

reserves --------·------- 486 ,313 
U .S. Government 

securities ----------- 906,865 
Discounts and ad-

vances ----------------- 4,093 
Other cash -------- 12,955 

Other assets --------·-- 107.685 

TOTAL ASSETS .... 1,517,811 

L IA BILITIES 
Federal Reserve notes 576,708 
Deposits ------ 824,616 
Other liabilities 92,029 

T OTAL 
LIABILITIES _______ l,493,352 

Capital paid in ______ 

Surplus ----------------
Other capital 

accounts -------------
TOTAL LIABILITIES 

AND CAPITAL 

7,052 
16,084 

2,323 

Feb.26 Mar. 27 
1947 1946 

481,600 477,743 

893,249 904,421 

10,374 1,380 
13,834 13,443 

117,868 93,307 

1,616,925 1,490,294 

582,227 590,223 
807.671 802,922 
102,768 76.191 

1.492,666 1,469,336 

7,029 6,306 
16,084 11,977 

2,146 2,675 

ACCOUNTS _____ l.517,811 1,516,925 1,490,294 

Bank Debib 

from from 
Ma r. 27 Feb.26 

1946 1947 

+ 1.8 + 1.0 

+ 0.3 + 1.5 

+ 196.6 -60.6 
- 3.6 - 6.4 
+ 16.3 - 8.7 

+ 1.8 + 0.1 

2.3 - 0.9 

+ 2.7 + 2.1 
+ 20.8 -10.4 

+ 1.6 + 0.1 

+ 11.8 + 0.3 
+ 25.9 0.0 

- 13.2 + 8.2 

+ 1.8 + 0.1 

(Since the bulk of business transactions are settled by check, 
changes in bank debits to individual accounts represent chanirea in 
the volume of transactions and are a basic measure of buaineaa 
activity.) 

Bank. debits in Texas during March were greater than 
in March 1946 but the percentage increase was consid
erably smaller than that prevailing in other recent 
months. During the past several months bank debits 
have exceeded those of the corresponding month a year 
earlier by about 20%, as compared with a 14.5% in
crease for March. The smaller increase is reflected also 
in this Bureau's index of bank debits, which has been 
adjusted for seasonal variations. The index stood at 
347.1 % of the 1935-39 average during February and 
declined tQ 336.1 % in March. 

Debits reported by banks in 24 principal cities in all 
parts of the State amounted to $2,807 million during 
March. Texas City, during the month preceding the 
recent disaster, reported tlJe largest relative gain over 
last year, the increase amounting to 50.6%. Other 
cities reporting large relative gains were Plainview, 
47.5% ; El Paso, 33.9%, and Amarillo, 33.4%. Only 
3 reporting cities failed to show gains, the biggest per
centage decline occurring in Corpus Christi where 
debits in March were 9.0% less than those in March 
1946. 
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BANK DEBITS• 

( In thousands of dollars) 

Sourc:e : Board of Governors of the Federal Reserve System 

Percent change 

Ma r. 1947 Mar. 1947 
from from Mar. Feb. Mar. 

City 1947 1947 1946 Mar. 1946 Feb. 1947 

TOTAL ................ $2,807 ,118 $2,618 ,072 $2,451,888 +14.5 

Abilene 26,931 24,702 23,477 + 14.7 

Amarillo ----------- 72,154 61 ,652 54,100 +s3.4 

Austin 98,928 90,154 105 ,825 - 6.5 -----------------
Beaumont ------- 71,440 70,055 58,774 +21.6 

Corpus Chr isti .... 64,207 59,792 70 ,547 - 9.0 

Corsicana ----------- 8,815 8,400 7,573 + 16.4 

Dallas 753,893 768,603 634,528 +18.8 -----------------
E l Paso --·······--·· 108,671 89,826 81,172 +33.9 

Fort Worth ·------- 265,969 238,149 218,050 +22.0 

Galveston -----·----- 60 ,496 50,191 58,571 + 3.3 

Houston ------------ 755,418 683,951 666 ,873 +13.3 

Lamesat ------.------- 5,894 5,678 5,794 + 1.7 

L aredo ----------------- 17 ,314 15,141 14,858 +16.5 

Lubbock ------------·· 47,756 45 ,424 39,310 +21.5 

P lainviewt ---------- 11,155 10,016 7,564 +47.5 

Port Arthur ----- 28,758 27,287 25,899 +11.0 

San An gelo ------- 23,086 21,729 21,026 + 9.8 

San Antonio ----- 221 ,969 196,838 205,436 + 8.0 

Templet ------------ 5,183 4,510 4,765 + 8.8 

Texarkanat ------- 23,203 20,328 21,185 + 9.5 

Texas Cityt ------ 14,757 11,891 9,796 +50.6 

Tyler ------------------- 32,733 29 ,617 29,853 + 9.6 

W aco ------------------- 45 ,675 42,450 43,472 + 5.1 

W ichita Falls ...... 42,713 41,688 43,440 - 1.7 

• Debits to deposit accounts except in terbank accounts . 
t includes two banks in Arkansas, Eighth Dist r ict. 
tSource of data: Bureau of Business Research. 

Corporation Charters 

+ 7.2 

+ 9.0 
+17.0 
+ 9.7 
+ 2.0 
+ 7.4 
+ 4.9 
- 1.9 
+21.0 
+ 11.1 
+2o.5 
+10.4 
+ 3.8 
+14.4 
+ 5.1 
+ 11.4 
+ 5.4 
+ 6.2 
+ 12.8 
+14.9 
+14.1 
+24.1 
+ 10.5 
+ 7.6 
+ 2.5 

(The Issue of corporation charters measures the additions to the 
buolneaa population a·nd reflects the atate of optimism or peaalmlsm 
of bualneaamen.) 

The number of new corporation charters issued in 
Texas during March was twice as great as in February, 
but still considerably less than the number issued in 
March 1946. A total of 233 firms received charters 
during the month, of wh~ch 57 were merchandising 

CORPORAT ION CHARTERS ISSUED BY CLASSIF ICATION 

Source: Secretary of State 

Class ification 

DOMESTIC CORPORATIONS 

Mar. 
1947 

Capitalization ( 1,000 dollars) ·····-····· 6,359 

Number ·····-········--······························- 233 

Banking-fina nce --······-············-··········· 5 
Construction -····-··-··--·-·-···-·-·-······-·· 16 
Manufacturing ---······-····-··--- ···-··· 31 
Merchandising -·-···-·-·····-·······---····- 57 
Oil - --------------·--····-···· 10 
Public service -------------·······-·· 0 
Real estate ····-··--·····--·-·-···-····-······ 25 
Transportation -----------------
All others ··------········--------·· 42 
No capital s tock ------····-··-······ 41 

FOREIGN CORPORATIONS 

Number --------------·- 22 

*Not tabulated separately. 

Feb. Mar. 
1947 1946 

3,241 7,981 
114 349 

5 
4 

17 56 
28 106 

4 25 
0 

16 53 
1 7 

30 97 
12 

47 21 

firms, 31 manufacturing, and 25 real estate companies. 
Total known capitalization of the new corporations 
amounted to $6,3~9,000. Only 8 firms were capitalized 
in excess of $100,000. 

The most significant development in the establishment 
of new businesses in Texas during recent months has 
been the slackening rate at which new corporations have 
been chartered. This tendency appeared again in March 
and is one indication that business in Texas has already 
passed the first postwar crest. It should be remembered, 
however, that the present rate of incorporation is still 
high. 

CORPORATION CHARTERS ISSUED BY CAPITALIZATION 

Ca pitalization 

Source: Secretary of State 

Mar. 
1947 

Over $100,000 ···········-····························-····· 8 
$5,000-$100,000 ··-·-····-································· 133 
L ess than $5,000 .......................................... 48 

Ca pitalization not specifi ed -···············-··· 3 
No capital stock --·- ····-·-········-··················· 41 

*Not tabulated separately. 

Life Insurance Sal ea 

(Since the sales of life insurance are relatively sensitive to the 
changes In consumer Income, they may he used as a measure of the 
consumer market.) 

Sales of ordinary life insurance in Texas amounted to 
$66,474,000 during March, an increase of 5% over 
March 1946. According to data from the Life Insur· 
ance Agency Management Association, Texas sales 
moved in contrast to those of the United States which 
experienced a 4% decline during the same period. 

The persistently high sales of life insurance in Texas 
indicates that there is still enough income to support 
them. 

Failures 
(The number of failures and the amount of liabilities vary In· 

versely with the prosperity of business and reflect in a simple and 
direct mall'ller what la happening to business.) 

According to Dun and Bradstreet, there were 5 busi· 
ness failures in Texas in March, compared with 3 in 
February and 0 in March 1946. Liabilities of the firms 
which failed in March amounted to $309,000. 

Coupled with the presently lower rate of new incor· 
porations, the rising number of failures reported in 
Texas points to a downward readjustment in business 
in this State. 

BUSINESS FAILURES 

Source: Dun and Bradstreet, Inc. 

Number 

Mar. 
1947 

5 

Liabilities• ···-····-···········------······ 309 
Average liabilities per failure• - ------ 62 

*In thousands. 

F eb. 
1947 

120 
40 

Mar. 
1946 

0 
0 
0 

Feb. 
1946 

0 
0 
0 
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TRANSPORTATION 
Rail 

('Ille movement of goods by rail Is fundamental to all business 
eperatlons, and cla..qes In the number of freight cars loaded reflect 
Nate changes In the volume of business. The commodity groups 
are significant for the information tbey give on specific Industries. 
The miscellaneous ~up includes manufactured goods and Is 
.-.BJ' considered a m-sure of the volume of trade. Merchandise 
Le.I. shipments Include the same type of goods shipped in smaller 
lots. Cars unl-ded for export reflect the changes in the volume of 
uparta.) 

Revenae freight loaded in the Southwestern District 
in March increased by 12.6% over the preceding month. 
The most substantial quantitative increase occurred in 
less-than-carload loadings and miscellaneous freight 
categories, each showing a 17.5% rise. The increase in 
movements of grain and grain products marked the 
beginning of the seasonal increase in shipments of those 
commodities. Railroads operating in the Southwestern 
District began expressing concern over their ability to 
move the crop this year on account of continued freight 
car shortages. According to railroad and government 
spokesmen, there is little hope for immediate relief. 
Despite this handicap, carloadings for March were 
5.0% higher than during the same period in 1946. 

The index of miscellaneous freight carloadings in the 
Southwestern District increased 5. 7% from last month 
after allowing for the normal seasonal variation. In 
comparison with March 1946, the index increased by 
6.6%. The index in March 1947, after adjustment for 
seasonal variation, stood at 151.1 % of the 1935-39 
average. 
REYE UE FREIGHT LOADED IN SOUTHWESTERN DISTRICT 

(in carloads) 

Source : Car Service Divh ion, Association of American Railroad.a 

Percent c han ge 

Mar. 1947 Mar. 1947 
Mar. F eb. Mar. from from 

Item 194"7 1947 1946 Mar. 1946 F eb. 1947 

T OTAL + 5.0 +12.6 

Grain and grain products_ +21.3 + 1.7 
Livestock 6,174 7,543 -1 .2 +13.7 
Coal 25,144 2 ,77 -12.6 - 3.6 

Coke 699 744 802 -12. - 6.0 
F orest products 27,163 25,966 21,693 +25.2 +u 
Ore 3,155 2,396 2,150 +46.7 +31.7 
Merchandise (I.e.!.) 33,163 2 ,220 35,363 - 6.2 + 17.5 
Miscellaneous 172,999 147,213 162,435 + 6.5 + 17.5 

Fewer cars of export and coastal freight moved 
through Texas ports in March than in February this 
year. The decrease was 347 carloads or 1.8%. Car 
unloadings at the Port of Beaumont during March 
were nearly 5 times greater than in February and 
more than 3 times over unloadings during the cor
responding period last year. All other ports except 
Houston registered small declines from February to 
March ranging from 6.2% at Texas City to 24.2% at 
Port Arthur. Compared with March of last year car 
unloadings for the 5 ports combined increased by 
48.9%. 

Port Arthur was the only port where coastal freight 
was unloaded. 

EXPORT AND COAST AL CARS UNLOADED* 

Source: Car Service Division, Association of American Railroads 

Percent change 

Ma r. 1947 Mar. 1947 
Mar. F eb. Mar. from from 

P ort 1947 1947 1946 Mar. 1946 F eb. 1947 

TOTAL ____ 18,186 18,527 12,216 - 48.9 - 1.8 

Beaumont ---- 599 105 134 +347.0 +470.5 
Galveston ---· 10,462 11,220 7,926 +' 32.0 - 6.8 
H ouston ---- 4,694 4,379 2,791 + 68.2 + 7.2 
P ort Arthur ----- 913 1,204 736 + 24 .0 - 24.2 
Texas City ---- l ,518 1,619 629 + 141.3 - 6.2 

• E.._xcluding coal. All fie-u r es r epresent e.xport freig ht only, except 
Port Arthur, for which coastal unloadings totaled 409 in March 
1947, 405 in February 1947, and 248 in March 1946. 

Air Express 
(The total volume of commodities shipped by air express Is onl}' 

a very small percenta2e of all commodities moved, but tha rapid 
Increase in the use of this type of transportation makes Its growth 
of 2eneral interest to business. ) 

Air express shipments for the month of March re
flected a relatively small increase over the preceding 
month (14.3%) compared to a 23.7% gain during the 
corresponding months last year. Shipments originating 
at the smaller towns and cities in the State appear to 
be relatively static over the long run and the month
to-month variations can be discounted. It is significant 
that 4 cities--Brownsville, Dallas, Houston, and San 

AL'l EXPRESS SHIPMENTS 

(in number of shipments) 

Sour ce: Railway Express .Agency 

Percent change 

Mar.1947 Mar. 1947 
Mar. F eb. Mar. from from 

Cit y 1947 1947 1946 Mar. 1946 Feb. 1947 

TOTAL --·--- 24 ,376 21,320 19,873 + 22 .7 + 14.3 

Abilene ---- 176 144 109 + 61.5 + 22.2 

Amarillo ----- 413 387 42 3 - 2.4 + 6.7 

Austin -- 480 442 398 + 20 .6 + 8.6 

Beaumont ------ 274 258 255 + 7.5 + 6.2 

Big Spring 69 46 42 + 64.3 + 50.0 

Brownsville ---- 2,517 1,979 3,079 - 18.3 + 27.2 

Bryan 25 19 + 31.6 

Corpus Christi -- 583 491 448 + 30.1 + 18.7 

Dallas ------- 6,969 6,119 5,682 + 22.7 + 13.9 

El P aso ---- 1,306 1,158 1,094 + 19.4 + 12.8 

Fort W or t h ---- 1,401 1,232 2,159 - 35.1 + 13.7 
Galveston ---- 408 30 286 + 42.7 + 32.5 
Houston ----- 4,903 4,441 2,962 + 65.5 + 10.4 
Lamesa --~--- 24 16 + 50.0 

Laredo -----· 41 3 299 299 + 38.1 + 38.1 
L ubbock ----- 219 234 135 + 62.2 - 6.4 

Midland ------- 136 116 so + 70.0 + 17.2 
Mineral W ells ·-··-- 28 24 • + 16.7 
Odessa ------ 126 52 + 142.3 
P ort Arthur ---· 191 165 8 + 117.0 + 15.8 
San A ngelo --- 267 223 168 + 5 .9 + 19.7 
San Antonio --- -·· 2,670 2,499 1,699 + 57.2 + 6.8 
Sweetwater --- 54 53 • + 1.9 
Texarkana --- - 90 6 69 + 30.4 + 32.4 
Temple 70 43 + 62.8 
Tyler 141 100 76 + 85.5 + 41.0 
Waco 1 l 200 151 + 19.9 - 9.5 
Wichita Falls ___ 24.2 204 171 + 41.5 + 18.6 

•First r eported in February, 1947. 
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Antonio- account for approximately 2/3 of the ship
ments reported. When El Paso and Fort Wo;1th are 
added to this group, better than 3/ 4 of the shipments 
are accounted for. These are the major centers of pro
duction concentration, and distribution in the State 
and ch~nges in the volume of traffic. cei;tering at th~se 
points provide the measure of trends m au express sh1~
ments. Air express rates before the war were approxi
mately 80 cents per ton mile, 77 cents on the average 
ton mile in 1942, and are now approximately 61 cents 
per ton mile. Further substantial development o.f air 
traffic in this field is largely dependent upon contmued 
decrease in rates charged. 

Water 
(Since a sizable volume of traffic moves Into and out of the State 

by water, statistics on water-borne commerce are an lmportan.t Indi
cator not only of transportation but of general business activity.) 

During March 87,329 tons of cargo freight moved 
through the Port of Brownsville, almost doubling the 
February traffic movement of 4.4,406 tons. Heavy ex
port of crude oil much of which was destined for Port 
Berre, France, and grapefruit to L~ndon and .~iverpool 
were responsible for the large gam. In addition over 
l million pounds of mixed citrus fruit and _ 14,020 
pounds of citrus pulp were loaded at Brownsville for 
shipment to Gothenburg, Sweden. Important in import 
traffic were bananas (10-,387 tons) , gasoline (3,674 tons) 
and shrimp. Export traffic at Brownsville totaled 73,150 
tons, an increase of 171.5% over February; whereas 
import freight of 14,179 tons was off 18.8% from 
February. 

The March cargo report for Corpus Christi indicated 
that 893,335 short tons moved through the port during 
March, an increase of 23.0% from February. Export 
shipments of 142,271 tons were down, however, from 
February exports of 152,788. Petroleum products made 
up the bulk of the total shipments. 

Reported tonnage through the Port of Beaumont 
amounted to 23,473 tons in March, a more than 2-fold 
gain over February traffic of 7,189 tons. Export _of 
lubricating oil (3,147 tons), flour (16,395 tons) nee 
(876 tons), and spuds (2,627 tons) made up the total 
exports of 23,045 tons. lntracoastal traffic accounted for 
the remaining 427 tons. 

CARGO FREIGHT HANDLED AT P ORT OF BROWNSVILLE 

(in tons ) 

Source : P ort of Brownsville 

Comm odity 
Mar . 
1947 

TOTAL ·------ -· ·------------------------------------- 87,329 

F eb . 
1947 

44,406 

Percent cha nge 

Ma r . 1947 
f rom 

F eb. 1947 

+ 96.7 

================= 
IMPORTS, TOTAL ------------------------- 14,179 

Bana nas -----------------------------·----·--- 10,387 
Gasoline -----------·----------------------------- 3,674 
Other ------ ----------------------------------- 118 

EXPORTS, T OTAL --------------------- 73,150 
Grapefruit ----------------------------- 17,239 
Crude oil --------------------------- 39,804 
L ead -------------------------- -------- 12,462 
Gener al ---------------------------------------- 275 
Other --------------------------------------- 3,370 

17,459 
8,604 
8,648 

207 
26 ,947 

2,154 
19,023 

460 
5,310 

- 18.8 
+ 20.7 
- 57.5 
- 43.0 
+ 171.5 
+ 700.3 
+ 109.2 

0.0 
- 40 .2 
- 36.5 

LABOR 
Employment 

(Employm-t statlatlca are among the most Important lndlcatou 
of Texas bualneaa and economic activity. The estimates of total 
employment In Texas manufacturing Industries Include all em
ployees, both production workers and others. The Bureau's atati1tlc1 
of nonmanufacturlng Industries also comprise all employeea. How
ever, the statistics of manufacturing employment and manufactur
ing pay rolls are based on production and related workers only. 
Proprietors, officers of corporations, and other principal executlv11 
are excluded from all the series.) 

Employment in Texas in March 1947 decreased 0.3% 
from February 1947. Most industrial groups have 
shown little change during the past two months'. Com
pared with March 1946, employment in the 1,503 re
porting firms was up 10.6%. In the nonmanufacturing 
group, public utilities, with a gain of 15.7%, crude 
petroleum production (up 6.2%), and retail trade 
(up 4.1 % ) showed significant advances in employment. 

Estimated total manufacturing employment iIJ. Texas 
in March was 324,800, a decrease of 1,200 or 0.4% 
from February. This decrease exactly offset the in
crease of 1,200 made from January to February. March 
manufacturing employment was 9.9% greater than it 
was a year ago. All industrial groups showed increases 
in employment compared witb a year ago, except ma
chinery (-0.4%) and paper (-10.3%). 

Total contract construction employment in Texas in
creased slightly between mid-February and mid-March 
to a total of 83,400 workers, according to information 
prepared in the Southwestern Regional Office of the 
U. S. Bureau of Labor Statistics. This was a gain of 
2,300 frC)m the previous month and pushed March em
ployment to its highest level since September 1946. In 
comparison with March 1946, the industry was employ· 

ESTIMATES OF TOTAL MANUFACTURING EMPLOYMENT 
IN TEXAS 

(in thousands ) 

Source : Bureau of Business R esearch in co-opera tion with the 
Burea u of Labor Statistics, U .S. Department of Labor 

P ercent change 

Mar . 1947 Mar . 1947 
Mar. F eb. Mar . from from 

I ndustry 1947 1947 1946 Ma r . 1946 F eb. 1947 

TOTAL ---------------------------------------- 324.8 326.0 295 -4 + lo.o - 0.4 

DURABLE GOODS, TOTAL 136.1 135.6 125. 1 + 8.8 + 0.4 
Iron and s teel --------------------------- 17.1 17.0 15.7 + 8.9 + 0.6 

Machinery, except electrical. 28.4 27.9 28.5 - 0.4 + 1.8 

Transportation equipment - -· 26.9 27.1 21.8 +23.4 - 0.7 

N onfer rous metals ------------------ 9.9 9.8 9.0 +lo.o + 1.0 

Lumber an d timber -----·----------· 28.5 28.3 26.5 + 7.5 + 0.7 

F u rn itu re and finish ed lumber 11.9 12.1 11.1 + 7.2 - 1.7 

Stone, clay, and glass ------------ 9.7 9.8 9.4 + 3.2 - 1.0 

Other dur able goods __________________ 3.7 3.6 3.1 + 19.4 + 2.8 

N ONDURABLE GO ODS, 
TOTAL ------------------------------- 188.7 190.4 170.3 + lo .8 - 0.9 

T extile --------------------------------------- 8.9 9.0 8.5 + 4.7 - 1.1 
Appar el ----------------------------------- 26.9 26.6 22.2 +21.2 +u 
Foods ---------------------------------------- 63.1 65.1 56. 0 + 12.7 - 3.1 
P aper -------------------------------------- 3.5 3.6 3.9 - 10.3 - 2.8 
Printing and publish ing _________ 19. 1 19.1 17.1 + n .7 0.0 
Chemicals ----------------------------- 19.5 19.6 18.1 + 7.7 - 0.5 
Petroleum ------------------------------ 39.2 39.2 37.8 + 3.7 0.0 
Other nondurable goods ---------- 8.5 8.2 6.7 + 26.9 + 3.7 
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ing almost 18,000 more workers this March, an increase 
of 27.1 %. Heavy engineering projects reported the 
largest gains over March 1946 with 9,000 additional 
workers in March of this year, a 49% jump for the year. 
These estimates of construction employment include both 
on-site and off-site employees of construction contractors 
for the pay period ending nearest the fifteenth of the 
month. Self-employed persons and force-account work
ers of government and private firms are excluded. 

Pay Rolla 
(Pay roll qurea are cenerally recocnized aa aicnificant indicators 

of in- and purchaalq po.,..r by both economists and businessmen. 
Emphasis on tho nudntenanco of purchaalnc power as a coal for the 
-try'• postwar ..:onom)' cfves particular Importance to these 
&c- at this time 

Pay rolls in Texas decreased 0.9% in March, accord
ing to reports collected from 1,503 establishments. This 
decrease was not large enough to cancel the 1.6% in-

CHANGES IN EMPLOYMENT AND PAY ROLLS IN SPECIFIED 
NONMANUFACTURING INDUSTRIES* 

Source: Bureau of Business Research in ccr-operation with t he 
Bureau of L abor S tatistics, U . S. D epartment of L abor 

Number Employment Pay R olls 
of 

reporting Mar. 1947 Ma r. 1947 Mar. 1947 Mar. 1947 
I ndustry establish- from from from from 

men ts Mar. 1946 Feb. 1947 Mar. 1946 Feb. 1947 

Crude petroleum t ·- 49 + 6.2 + 0.5 + 2.1 - 0.2 

Dyeing and cleaningt 10 + 0. + 1.9 + 4.4 - 1.1 

Hotels ------ 18 - 1.5 + 0.7 + O.l t + 2.4 t 

Insurance __ 109 + 4.2 - 1.8 + 14.2 + 1.8 

Laundriest --- 9 - 4.6 - 2.2 + 3.3 + 4.7 

P ublic utilities _ 187 +15.7 + 0.6 +23 .6 - 7.7 

Quarryingt --- 13 +12.4 - 2.3 + 14.2 - 4.0 

Reta il trade --- 375 + 4.1 - 1.3 + 15.1 - 2.2 

Wholesale trade -- 150 + 0.6 + 1.3 + 4.9 + 0.7 

*Figur es do not cover p r oprietors, firm members, officers of corpora
t ions, or other principal executives. 

t Cash payments only ; the additional value of board, room, and t ips 

cannot be computed. 
t Figu res cover production workers only. 

CHANGES IN PRODUCTION WORKER PAY ROLLS IN SPECIFIED 
MANUFACTURING INDUSTRIES 

Source : Bureau of Business Research in co . operation with the 
Bu r eau of Labor Statistics, U.S. Department of Labor 

Number Percent chani'e 
of 

reportini;: Mar. 1947 Mar. 1947 
establish - from from 

Industry men ts Mar . 1946 Feb. 1947 

D11rable goods: 
Iron and steel 33 + 12.4 + 3.0 
Machinery (e.""<cept electrical) 46 +24.1 + 1.8 

onferrous metals 9 +u.2 + 5.4 
Lumber and timber ·-·- 14 +22.4 - 4.2 

Furniture a n d finis hed lumber ____ 29 + 24 .0 - 0.2 
Stone, clay, and g lass 33 +23.o - 3.0 

Other durable goods ------ +84.4 - 1.6 

N ondurable goods: 
Text iles 1 + 27.7 - 1.4 
Apparel ----------- 36 +26.4 - 3.2 
Food -----·------- 147 +19. 1 - 5.2 
P aper 17 +20.6 - 6.0 
Printing and publishing 39 +29.7 + 1.9 
Chemicals 63 + 31.9 + 2.6 
Petroleum refining 39 + 8.6 + 3.0 

Other nondurable goods 12 +32.4 - 1.6 

crease recorded· last month. Compared with a year ago, 
March pay rolls were 20.5% higher. All groups showed 
pay-roll increases over March of last year ranging as 
high as 84.4% for the miscellaneous durable goods. 

Pay rolls of production workers engaged in manu
facturing in Texas increased 0.7% from February to 
March, according to reports from 542 establishments. 
Six of the 15 manufacturing groups showed pay-roll in
creases during the month, while 9 groups showed de
creases as high as 6.0% (paper). Compared with a 
year ago, manufacturing pay rolls for production work
ers were 24.2% higher this March. All 15 manufactur
ing groups showed increases during this period. 

Man-hours 
(The reports which the Bureau receives on employment Include 

every employee who worked any part of the week. Thia means 
that chances In the number of employees In an Industry do not 
alwa)'S measure the changes in the volume of output. Chances In 
the number of man-hours worked, however, are closely associated 
with the rate of manufacturinir activity, and may be used as a 
measure of the volume of production.) 

Total man-hours worked in 462 manufacturing estab
lishments were up 10.3% in March 1947 over March 
1946; but were down 1.2% from February 1947. All 
of the durable and nondurable goods industries except 
petroleum refining reported increases in March 1947 
over March 1946. Substantial expansion of activity oc
curred in machinery (except electrical) , nonferrous 
metals, other durable and nondurable goods and chem-
icals industries. · 
. The durable goods industries reported 4 percentage 
mcreases and 3 percentage decreases in March 1947 
over February 1947. The increases reported ranged 
from 0.6% (other durable goods industries) to 2.8% 
(nonferrous metal.s industry) . The decreases ranged 
from 0.3% (furmture and finished lumber industry) 
to 8.3 % (I umber and timber industry) . 
. The paper in.dustry was the onl.y nondurable goods 
mdustry reportmg a percentage mcrease (1.1 % ) in 

MAN-HOURS WORKED IN IDENTICAL MANUFACTURING 
ESTABLISHMENTS 

Sou r ce: Il u reau of Bus iness Research in co-operation with the 
B u reau of Labor Statistics, U. S . Department of Labor 

Industry 

Number 
of 

r eporting 
esta blish

ments 

TOTAL ----------·--------- 462 

Durable goods: 
Iron and steel ---·------------ 31 
Machinery (except electrical) -·-· 36 
Nonferrous metals ---------- 9 
Lumber and timber - -------·-- 14 
Furniture and fi n ished lumber__ 21 
Stone, clay, a nd glass---------- 30 

Nondur able goods: 

T extiles -·----·-------- 18 
Apparel -------·----- 28 
Food ------------ 124 
P aper ------ 6 
Printing and publishing ---- 29 

Chemicals -------·-----····- 63 
Petroleum r efining -·-·---------- 37 

Percent change 

Mar. 1947 Mar. 1947 
from from 

Ma r . 1946 Feb. 1947 

+ 10.3 - 1.2 

+ 0.4 + 1.9 
+19.9 + 2.1 
+32.3 + 2.8 
+ 2.3 - 8.3 
+ 9.8 - 0.3 
+ 4.9 - 2.6 

+ 7.6 - 4.5 
+13.4 - 5.1 
+ 0.9 - 2.8 
+ 5.2 +u 
+ 6.2 - 0.3 
+ 17.1 - 2.2 
- 6.0 - 0.5 
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HOURS AND EARNINGS* 

Source: Bureau of Business Research in co-operation with t he Bureau of Labor Statistics , 
U. S. Department of Labor 

Average Average hourly Average weekly Percent ch ange 
weekly hours earnings (in cents ) earn ings (in dollars) Mar. 1947 from Mnr. 1946 

Mar. Mar. Mar. Mar. Mar. Mar. W eek ly H ourly Weekly 
I ndustry 1947 1946 1947 1946 1947 1946 hours earnings earnings 

MANUFACTURING 
Durable goods : 

Iron a nd steel --------·---------------------- 41.3 43.3 104.4 97.0 43 .12 42.00 4.6 + 7.6 + 2.7 

Machinery (except electrical) --------- 43.2 39.8 107.1 111.2 46.27 44.26 + 8.5 - 3.7 + 4.6 

Nonferrous metals --------------------- 44.6 41.1 123.6 112.7 55.13 46 .32 + 8.5 + 9.7 + 19.0 

Lumber nnd timber ..... ------------------------ 42.0 45.2 88.9 75.4 37.34 34.08 7.1 + 17.9 + 9.6 

Furniture and fin ished lumber.---··------ 44.8 44 .5 80.7 76.3 36.15· 33.95 + 0.7 + 5.8 + 6.5 

Stone, clay , nnd glass ---·-·------·-----·--- 43.1 43.7 85.9 76.4 37.02 33.39 1.4 + 12.4 + 10.9 

Other durable good•----·-------·---·-·--------·--·- -· 38.1 37.7 126.5 109.0 48.20 41.09 + 1.1 + 16.1 + 17.3 

Nondurable goods: 

Textil"" --------------------------- 40.6 42.0 89.7 60.9 36.42 25.58 3.3 + 47.3 + 42 .4 
Apparel ------------------------------- 36.3 35.8 72 .7 63.7 26.39 22.80 + 1.4 + 14.1 + 15.7 

Food -------------------------------------------------- 44.6 47.9 82.0 69.8 36.57 33.43 6.9 + 17.5 + 9.4 
Paper --------------------------------- 41.4 44.3 101.0 88.2 41.81 39.07 6.5 + 14.5 + 7.0 
Printing and publishing ______ ····-----------·-·- 40 .0 42.8 132.3 116.0 52.92 49.65 6.5 + 14.1 + 6.6 
Chemicals ------------------------------------------ 45. 1 46 .2 118.7 92.6 53.53 42.78 2.4 + 28.2 + 25.1 
Petroleum refining --------------------------- 39.0 42.8 152.3 128.8 59.40 55.13 8.9 + 18.2 + 7.7 
Other nondurable goods -------------------------· 43.0 43.3 88.8 86.3 38.18 37.37 0.7 + 2.9 + 2.2 

NONMANUFACTURING 

Crude petroleum production --- -------------- 39.5 41.8 150.6 125.9 59.49 52.63 5.5 + 19.6 + 13.0 
Dyeing and cleaning ----------------------- 48.4 48.3 63.9 74.8 30.93 36.13 + 0.2 - 14.6 - 14.4 

Hotels ----------------------------- 50.3 44 .7 36.3 38.3 18.26 17.12 + 12.5 - 5.2 + 6.7 
LauJi.driee ---------------------- 46.4 46.5 49.8 44.1 23.11 20.51 0.2 + 12.9 + 12.7 
Public utilities 

______________________________ ... 35.5 39.0 98.7 88.7 35.04 34.59 9.0 + 11.3 + 1.3 
Quarrying --------------------------------- 38.9 43.0 122.7 105.5 47.73 45.37 9.5 + 16.3 + 5.2 
Retnil trade ------····----------------- 41.2 42.6 75.7 69.8 31.19 29.73 3.3 + 8.5 + 4.9 
Wholesale trade ------------------- 43.5 45 .8 89.6 85 .2 38.98 39.02 5.0 + 5.2 0.1 

*Fig ures do not cover proprietors, ftrm members, officers of corporation s, or other principal executives . Manufacturing data cover production and 
and related workers ; nonmanufacturing da t.a cover a ll employees. 

March 1947 over February 1947. Notable declines 
among the remaining industries occurred in textiles 
( 4.5%), food (2.8%), and apparel (5.1 % ) . More de
tailed percentage comparisons of man-hours worked are 
shown in the accompanying table. 

Of interest for statistical purposes is the recent Bu
reau of Labor Statistics report which showed that "idle
ness for the nation due to strikes and walkouts in 1946 
was 116,000,000 man-days. This was three times the 
38,000,000 man-days of idleness in 1945, which itself 

. was a record. Labor-management disputes in 1946 in 
Texas resulted in 2,010,000 man-days lost." 

Hours and Earnings 
(Statistics on hours and earnlnirs show clearly the effects of the 

shift of the State's economy and the general upward movement of 
wages since V-J Day. Average hourly earnings are computed by 
dividing the total number of man-hours worked In reporting estab
lishments Into total pay rolls.) 

For the month of March 1947, 7 manufacturing in
dustries reported an average work week of less than 
42 hours, while 8 industries reported average work 
weeks of 42 hours or more. 

Of the 15 reporting industries in the manufacturing 
group, 5 reported percentage increases in average weekly 
hours in March 1947 as compared to March 1946. These 
increases ranged from 0.7% {furniture and finished 
lumber industry) to 8.5% (machinery, except electrical, 
and nonferrous metals) . The other 10 manufacturing 
industries reported percentage decreases in weekly hours 

worked for the same 12-month period, ranging from 
0. 7% (other nondurable goods industries) to 8.9% 
(petroleum refining industry) . 

Only 4, of the 8 nonmanufacturing industries reported 
average work weeks of less than 42 hours for March 
1947. However, in March 1947 compared to March 
1946 only 2 of the industries in this group reported 
percentage increases in weekly hours. The percentage 
decreases reported by the other 6 industries for this 
12 month period ranged from 0.2% (laundries industry) 
to 9.5% (quarrying industry) . 

Hourly earnings were greater in March 1947 than in 
March 1946 for every durable and nondurable goods 
manufacturing industry, with the exception of a 3.7% 
decline in the machinery, except electrical, industry. 
Weekly take-home pay was greater in all manufacturing 
industries, without exception. 

The greatest percentage increases in hourly earnings 
in the manufacturing industries for the period from 
March 1946 to March 1947 were: 47.3% (textiles in· 
dustry) ; 28.2% (chemicals industry} ; and 18.2% 
(petroleum refining industry) . The greatest percentage 
increases in weekly take-home pay in the manufacturing 
industries for the same period were: 42.4% (textiles 
industry) ; 25.1 % (chemicals industry) ; and I 9.0% 
(nonferrous metals industry). 

In the nonmanufacturing group 2 industries reported 
percentage decreases in hourly earnings for the 12-
month period March 1946 to March 1947. These were: 
dyeing and cleaning (14.6%) and hotels (5.2%). For 
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the same period 2 of the nonmanufacturing industries 
reported percentage decreases in average weekly earn· 
ings--dyeing and cleaning (14.4%) and wholesale trade 
(0.1%). 

The amount of weekly take-home pay varied greatly 
in the several groups. Three industries reported average 
pay of more than $55 a week-<!rude petroleum pro
duction at $59.49; petroleum refining at $59.40; and 
nonferrous metals at $55.13. Two of the industries 
reported average pay under $25.00 I! week-laundries 
at $23.11 and hotels at $18.26. However, the $18.26 
reported for hotels does not include value of board, 
room, and tips received whicb cannot be measured ac· 
curately but which would raise hotel wages above those 
paid by laundries. 

Labor Force 
(Estimates of the nonagTicultural civilian labor force are made 

currently for the State's 17 principal labor market areas by the 
T..,... State Employment Service. Labor force data, inclicatlnir the 
total supply of labor in these areas, include all employed workers, 
u well aa all others who are available for joba and who are wllllnir 
anti able to work.) 

The nonagricultural civilian labor force in 17 labor 
market areas of the State was estimated at 1,293,538 in 
Marc~, representing a net addition of 3,059 persons 
(0.2%) to the labor force in these areas during the 
month. In all areas reported there were only minor 
changes. 

NONAGRICU LTURAL CIVILIAN LABOR FORCE 

Source: State Employment Service, Texas Unemployment Compensation 
Commission 

P ercent change 

Mar. 1947 
Mar. Feb. from 

Arw. 1947 1947 Feb. 1947 

TOTAL ·-·-----···------1.293,538 1,290,379 + 0.2 

Abilene - ---------------------- 18,938 18,497 + 2.4 
Amarillo ------------------ 28,175 28,175 0.0 
Austin --------- 44,017 43,925 + 0.2 
Beaumont-Port Arthur• ----- 70,785 71,082 - 0.4 
Brownsville --------------- 13,383 13,065 + 2.4 
Corpus Christi ------------------- 50,300 49,900 + 0.8 
Dallas --------------- 218,790 218,130 + 0.3 
El Paso ---·----------- 50,250 50,000 + 0.5 
Fort Worth ------------- 129,2 14 127,900 + 1.0 
Galveston-Texas City ------ 52,150 51,660 + 0.9 
Houston-Baytown -·----- 302,700 303,525 - 0.3 
Longview ------------- 21,687 21,536 + 0.7 
Lubbock -------- 25,700 25,800 - 0.4 
San Antonio ---···--··---- 161 ,4 14 162,600 - 0.7 
Texa rkana -----·----- 32,189 31,015 + 3.8 
Waco ---------------- 45,913 45,758 + 0.3 
Wichita Falls ------- 27,933 27,811 + 0.4 

•Data do not cover Orange as did previous r eports. 

Placements 
(The number of placements reported by the State Employment 

Senlce Indicates f'OU&'hly the relationship of the supply of and the 
demancl for jobs In varioue perts of the State. Placements do not 
Include prfnto pla-enta in baalneaa and industry, but only those 
made throuirh the State Employm .. t Service. Furthermore, the num• 
lier of placements made ahouLI not be conaldered aa addition• to 
total employment, since many of them represent ahifte from one job 
to .. otlaer.) 

Employee placements through the Texas State Em
ployment Service in 17 labor market areas totaled 

21,282 in March, an increase of 7.1 % over February 
1947, but 6.7% less than the number placed during 
March 1946. Biggest aggregate changes between the 
January and February figures were in Fort Worth and 
Houston, where· March placements exceeded those of 
February by several hundred. 

PLACEMENTS IN EMPLOYMENT 

Sour ce: S tate Employmen t Service, T exas Unemployment Comp ensation 

Commission 

Per cent chanire 

Mar. 1947 Mar . 1947 
Mar. Feb. Mar. from from 

Area 1947 1947 1946 Mar. 1946 Feb. 1947 

TOTAL ···-······----······- 21,282. 19,876 22,808 - 6.7 + 7.1 

Abilene ------------·---··- 555 475 621 - 10.6 +16.s 
Amarillo ---·-------------- 509 562 682 - 25.4 - 9.4 
Austin ------------·----- 883 830 936 - 5.7 + 6.4 
Beaumont-Port Arthur• 1,529 1,429 1,454 + 5.2 + 7.0 
Brownsville ---------·--·-- 123 91 191 - 35.6 +35.2 
Corpus Christi ---··---- 642 504 561 +14.4 +27.4 
Dallas ···--·---------------- 2,790 2,705 4,319 -35.4 + 3.l 
El Paso -------·----··---- 570 610 619 - 7.9 - 6.6 
Fort W orth -------- 3,268 3,007 3,000 + 8.9 + 8.7 
Galveston-Texas City __ 1,068 913 1,582 -32.5 +17.0 
Houston-Baytown ------- 4,663 4,343 3,946 + 18.2 + 7.4 
Longview ------------------- 672 560 512 +31.3 +20.0 
Lubbock ----------···---·--·- 451 469 607 -25.7 - 3.8 
San Antonio ---------- 1,668 1,685 2,003 - 16.7 - 1.0 
Texarkana ---------------- 82 1 782 736 +u.5 + 5.0 
Waco -----------------·---- 645 531 601 + 7.3 +21.5 
Wichita Falls ------ 425 380 438 - 3.0 +u.8 

•Data do not cover Orange as did previous reports. 

Industrial Relation.a 
(.Althouirh no statistical data are available cm Industrial disputes 

In Tesas, a knowledire of current developments In Industrial rela
tions Is necessary to an understandinir of the State'• labor picture.) 

The Odessa telephone strike occupied the industrial 
relations spotlight in Texas during March. A dispute 
over tbe capabilities of a night supervisor started a 
"continuous meeting" of union members in Odessa, 
which in turn led to a sympathy walkout in 8 other 
West Texas towns and finally to a 24-hour statewide 
telephone strike on March 13. The strike was called 
off when the Governor appointed an industrial com
mission, in accordance with a 1920 statute, and both 
parties agreed to abide by the commission's decision, 
later rendered in favor of the company. The costliness 
and eccentricities of labor-management misunderstand
ings became apparent when it was realized that this 
statewide work stoppage resulted merely from a border
line dispute regarding the demotion of one supervisor 
in one city in Texas. 

On March 14 Governor Jester in 11 speech at Terrell 
stated, "So that the public interest may always be served, 
there should be adequate labor·management laws en· 
acted by this Legislature while we begin in Texas a new 
era in industry as well as the second century of state· 
hood." 

Near Houston 1,400 workers o{ an oil company went 
on strike March 13 for higher pay and other conces· 
sions. The union demands included a pay increase of 
18c an hour from last October 1 to January 1, 1947, 
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and of 22c an hour after January 1 through next Sep· 
tember. A strike affecting 500 employees occurred 
March 28 at an oil refinery in Port Neches. 

Approximately 4,000 men were made idle when they 
honored picket lines established March 24 by a boiler
makers' union, at a construction project in Orange, Texas. 
On March 17 all allied building unions in Amarillo 
went on strike, halting construction on over 300 build
ing projects. 

Transmission, construction, and distribution employees 
of a large Texas utility voted 551 to 276 on March 27 
against representation by an American Federation of 
Labor union. 

Unemployment 
(Eatlmates of unemployment In various area• of the State are 

currently made by the Texas State Employment Service. Data on 
the payment of unemployment benefits also provide a roush meesure 
of unemployment In Tnas, althoush only employees in establish· 
menta employlns 8 or more workers for 20 or more weeks per year 
are covered. Veterans' claim actions and disbursements are leas 
Inclusive, but throw lisht on the Important problem of veteran re· 
employment.) 

Although the size of the labor force in 17 areas in
creased slightly (0.2%) last month, there was virtually 
no change in unemployment according to surveys of the 
Texas State Employment Service. Only in Brownsville 
and Wichita Falls did March unemployment exceed that 
for February. Amarillo was the only area with greater 
unemployment (14.3% more} in March 1947 than a 
year earlier. 

Unemployment compensation checks of $813,625 were 
paid during March, which was $87,407 in excess of Febru
ary payments. Monies available for benefits through the 
Unemployment Compensation Commission at the end of 
March were left at $161,835,254. 

During March $4,980,673 was paid to veterans claim
ing unemployment allowances, covering an aggregate 
251,254 weeks of work. In addition allowances to self. 
employed veterans totaled $1,616,444. 

UNEMPLOYMENT 

Source: State Employment Service, Texas Unemployment Compensation 
Commiss ion 

Area 
Mar. 
1947 

Feb. 
1947 

Mar. 
1946 

78,290 121,352 TOTAL -·-··-···---·----·--····--- 75,326 
===~~~= 

Abilene ·-··---·-·---·----··-··········· 1,500 
Amarillo -··-----·-···---·······-···· 1,600 
Austin ----·-·-·-··-·-·-··-···· 2,196 
Beaumont-Port Arthur• ---··----·····- 5,690 
Brownsville ---·---···--·······--- 1,775 
Corpus Christi -----------···--·- 2,880 
Dallas ----·-···-···_:·-·--·-·-·-·····-··· 11,800 
El Paso --·-··--·-·--·----- 3,000 
Fort Worth ----------- 8,400 
Calveston-Texas City --------·-- 1,800 
Houston-Baytown - --------·-- 13,000 
Longview ·--- 2,000 
Lubbock 900 
San Antonio ·--------- 10,000 
Texarkana ------ 3,600 
Waco ······- 3,400 
Wichita .Falls ------·---- 1,785 

1,600 
1,600 
2,283 
6,489 
1,215 
3,000 

12,000 
3,000 
9,000 
1,800 

14,000 
2,250 
1,000 

10,000 
3,850 
3,450 
1,753 

•Data do not cover Orange as did previous reports. 

2,450 
1,400 
3,706 
9.399 
1,885 
3,700 

19,000 
3,000 

11,500 
2,500 

19,500 
4,000 
1,600 

19,200 
9,718 
5,500 
3,294 

GOVERNMENT 
State Finance 

(Statlatlca on State finance are closely connected with chaqee 
In the level of buslneH activity. State occupation, production, uae, 
and sales taxes and license fee• vary directly with chanslna hualnaaa 
conditions.) 

Total revenue receipts of the State, as reported by 
the State Comptroller, were $27,913,535 in March 194.7. 
Receipts from the property, inheritance, and poll taxes 
were $2,832,118; from occupation, gross receipts, ·and 
production taxes, $7,302,090; from use and sales 
taxes, $8,240,498; from license fees and maintenance, 
$1,411,923; from public lands and buildings, $814,443; 
from interest, $747,125, and from contributions and 
aid, $7,017,963. 

Total revenue receipts for the first 7 months of the · 
current fiscal year were $203,076,534, which was an 
increase of 19.8% over the total for the corresponding 
period of the preceding fiscal year. Receipts from the . 
property (ad valorem} tax were $14,391,036, an amount 
37.6% below that of the corresponding period of the 
last fiscal year. This decrease was due to the absence 
of a property tax for general revenue purposes in 1946. 
Receipts from the inheritance tax of $1,417,648 were 
down 39.7% ; those of $1,312,706 from the poll tax 
were down 19.5%; the $40,496,363 from the occupation, 
gross receipts, and production taxes was an increase of 
23.5%; arid the $65,436,220 from use and sales taxes 
~as an increase of 17% . Receipts of $5,581,827 from 
hcense fees and maintenance taxes were up 13.0%; 
those of $10,195,835 from public lands and buildings 
were up 9.1 % ; the $747,125 from interest was down 
2.0% ; the $57,932,607 from contributions (unemploy
ment compensation and teachers' retirement} and aid 
($39,424,499 of which came from the federal govern· 
ment) was up 74.7%; and the $5,817,827 of miscel· 
laneous revenues and of receipts subject to later classifi
cation was up 17.6%. 

REVENUE RECEIPTS OF STATE COMPTROLLER 

Source: State Comptroller of Public Accounta 

Item 

TOTAL REVENUE 

Mar. 
1947 

Sept. 1-Mar. 31 

Percent 
1946-47 1945-46 change 

RECEIPTS ........... - $27,913,535 $203,076,534 $169,465,642 +19.8 

Ad valorem, inherit. 
ance, and poll taxes 2,832,118 17,121,390 27,038,694 -36.7 

Occupation, gross re. 
ceipts , and produc-
tion taxes ·---········ 7,302,090 40,496,363 32,778,020 +23.5 

Use and sales tax_____ 8,240,498 60,436,220 51,645,586 +17.0 
License fees and main-

tenance taxes --·· 1,411,923 5,581,827 4,939,488 +13.0 
Income from public 

lands and buildings 814,443 10,195,835 9,348,829 + 9.1 
Interest ----- 747,125 5,494,465 5,604,345 - 2.0 
Miscellaneous reve

nues -----
Contributions and aid 

452,645• 
7,017,983 

5,817,827 
57,932,607 

4,945,532 
83,165,148 

+17.6 
+74.7 

•Negative balance due to excess of clearance over receipts in the 
Unclassified Receipts from County Tax Collections account. 
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Federal Finance 
(F....... collections of iacome. pay roll, and excise taxes vary 

6ectb' wltll tile level of business prosperity. Durlnr the war period 
........ -tioa has likewise become an important determinant of 
...... b.W-a activity. ) 

Federal inl.ernal revenue collections in Texas in March 
were $134,460,299, an amount 8.7% less than that of 
March 1946. Income tax payments of $117,414,787 were 
11.7% below those of a year ago, but income tax with
holdings of $3,093,164 were up 190.9%, Social Security 
taxes of $1,082,929 were up 101.2% , and excises, estate 
tax, and other collections increased 1.2%. 

Total collections for the first 9 months of the current 
6scal year amounted to $839,029,723, and were 0.1% 
under those of the corresponding period of the preced
ing fiscal year. Income tax payments of $514,507,832 
were up 2.0%, income tax withholdings were down 
4.9%, Social Security taxes of $38,137,036 were up 
15.7%; and excise, estate tax (and oth;)r collections 
of $106,534, 768 decreased 6.2%. 

From First District (or South Texas) collected 
$75,436,406 in March, 5.3% less than in March 1946. 
In the Second (or North Texas) District total collec
tions of $59,023,893 were under those of March 1946 
by 12.8%. 

Total collections in the First District for the first 9 
months of the current fiscal year were $438, 756,815, 
or 1.2% less than those of the corresponding period 
last year. Income tax payments of $269,690,709 were 
up 1.7%; income tax withholdings of $97,696,444 
were down 5.1 % ; Social Security taxes of $17,478,654 
were up 10.3% ; and estate tax, excises, and other col
lections of $53,891,008 were down 10.0% . 

Total collections in the Second District for the first 
9 months were $400,272,908, or 1.0% more than those 
of the corresponding period last year. Income tax 
payments of $244,817,123 were up 2.2%; income tax 
withholdings of $82,153,643 were down 4.6% ; Social 
Security taxes of $20,658,382 were up 20.6% ; and 
excises, estate tax, and other collections of $52,643, 760 
were down 1.9%. 

PRICES 
Consumers' Prices 

(All Income firures muat be uaecl In connection with a measure 
of chances In consumers' prices, since the purchaalnr power of 
Income la more sliraificant than the arrrerate amount hl dollars. 
The increasinr cost of livinc, as measured by Indexes of consumers' 
prices, Is of vital importance to all businessmen and consumers. 
The Bureau of Labor Statistics warns uaen of the Index that It 
shows only partially the wartime effects of chanres In the quality 
and availability of consumer roods.) 

Throughout the first quarter of 1947 consumers' 
prices have occupied the center of the business stage 
both in the State and nation. The national index of 
consU:mers' prices fell 0.3% during January and Febru
ary, but was up 2% in March according to the federal 
Bureau of Labor Statistics. Increases and decreases in 
the several price groups practically canceled out in the 
first 2 months of the year, but in March the 3.9% 
advance in food prices pushed the index up to a new 
high, 20% above March 1946 and 5.6% above the 
1935-39 average. 

These developments brought a barrage of warnings 
from the White House and business groups. President 
Truman threatened business with another round of 
wage increases; the National Manufacturers Associa
tion predicted a "most awful bust" unless the upward 
price spiral was stopped ; the retailers of the nation 
led by the larger city stores called for co-operation 
from manufacturers and customers in reducing prices; 
and early price declines in furniture, groceries, meats, 
and industrial goods were forecast by responsible gov
ernment and business leaders. 

In the midst of these warnings and predictions de· 
velopments on the price front became more and more 
confused. Two large automobile manufacturers an
nounced small reductions in their list prices, while 3 
made slight upward revisions and used car prices con
tinued to rise. Congress debated several bills to per
mit a general increase in rents and the railroads asked 
the Interstate Commerce Commission for higher trans
continental freight rates. 

F EDERAL INTERNAL REVE NUE COLLECTIONS 

Sour ce: Otllce of the Collector, Internal Revenue Ser vice, Treuury Department 

March J uly 1- Ma rch 31 

Percent Percent 
District 1947 1946 chan2"e 1946-47 1946-46 chance 

TEXAS $134,460,299 $147,300,756 - 8.7 $839,029,723 840,245,745 - 0.1 

Income 117,414,787 132,982,584 - 11.7 514 ,507 ,832 604,662, 798 + 2.0 
Employm ent 1,082,927 638.319 +1oi.2 38.137,036 32,970.664 + 16.7 
Withhold inK 3,093,164 1,063,4 9 + 1.2 179,850,087 189,073,193 4.9 
Other 12,869,421 12,716,364 + 1.2 106,534, 768 113,639,100 6. 2 

FffiST DISTRICT 76,436,406 79,620 ,069 5.3 438, 756,816 443,900,488 6.2 
Income 65 ,436. 17 71 ,638,697 8.7 269,690,709 266,188,136 + 1.7 
Employment 65,188 57,7'12 + 12.9 17,478,654 16,846,651 + 10.3 
Withholdin K 2,708,332 442,711 +511.8 . 97,696,444 102,973,013 - 6.1 
Other 7,226,069 7,480,919 - 3.4 53,891,008 59,892,688 - 10.0 

SECOND DIST RICT 69,023. 93 67,680,687 - 12.8 400,272,908 396,346,257 + 1.0 
Income 51,977,970 61,343,887 - 15.3 244,817,123 239,474,662 + 2.2 
Employment 1,017,739 480,577 + 111.8 20,658,382 17 ,124,003 + 20.6 
WithboldinK 384, 32 620,778 - 38.0 82,153,643 86,100 ,180 4.6 
Other 5.643,352 5,235,445 + 7.8 52,643,760 53,646,412 - 1.9 
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In Texas price developments followed similar lines. 
Consumers' prices in Houston rose 0.9% in January 
over December, but remained constant in February, 
lower food prices canceling gains in clothing and house
furnishings. Following the February increase in crude 
oil, gasoline advanced 1 cent a gallon in March to show 
an increase of 30% at retail over the prewar period. 

INDEXES OF CONSUMERS' PRICES IN THE UNITED STATES 

(1986- 39 = 100) 

Sour ce : B ureau o! Labor S tatl atlca, U . S . Departmen t o! Labor 

P ercent chan~e 

F eb . 1947 Feb. 1947 
Feb. Jan . Feb. f rom from 

Group 1947 1947 1946 Feb. 1946 Jan . 1947 

ALL ITEMS -------------------- 152.8 153.1 129.6 +17.9 - 0.2 

F ood ---------------------- 182.3 183.8 139.6 +30.6 - 0.8 
Clothin g ---------------- 180.2 178.3 150.5 +19.7 + 1.1 
Rent ----------------·-------------- 108.9 108.8 + 0.1 
Fuel, electricity, and ice.. ___ 117.5 117.3 111.0 + 5.9 + 0.2 
Housefurnishings ------·----- 179.6 178.5 149.7 + 20.0 + 0.6 
Miscellaneous -·-·····-···-- 136.7 136.6 125.6 + 8.8 + 0.1 

Wholesale Prices 

(Cba...-ea In tbe prices of commodities are of fundamental im
portance to businessmen, alnce the level of prices has an Important 
effect on profits. Tbe Index of wholesale prices compiled by the 
United States Bureau of Labor Statistics la the moat comprehensive 
meaaure of price chanires published in the United States.) 

Wholesale prices continued to rise between mid-Febru
ary and mid-March, measured by the Bureau of Labor 
Statistics index, which advanced 3.6% in the 4-week pe
riod ending March 15. Farm products led the gains by 
spiraling upward 9.1 % in the period; food prices at 
wholesale jumped 3.5% , and all other commodities in
cluded in the index rose 1.5%. In the week ended April 
5, the prices of farm products and foods leveled off some
what, pushing the over-all index down slightly. 

Wholesale prices were reported holding firm for 
most Southwest farm products throughout March. The 
price of sugar was raised 5 cents a hundred pounds, and 
the price of raw sugar 6 cents a hundred pounds, accord
ing to the Dallas Office of Temporary Controls. 

INDEXES OF WHOLESALE PRICES IN THE UNITED STATES 

(B 28 - 100 ) 

Source: B ureau ot Labor S tatl atlca, U. S . Department o! Labor 

P ercent change 

Feb. 1947 Feb. 1917 
Feb. Jan. Feb. from from 

Group 1947 1947 1946 Feb. 1946 J a n. 1947 

ALL COMMODITIES --·- 144.6 141.5 107 .7 +34.3 + 2.2 

Farm products -··--·-- 170.4 165.0 130.8 +30.3 + 3.3 
Foods ··--··-·--··-·-----· 162.0 156.2 107.8 +50.3 + 3.7 
Hides and leather products 173.8 175.1 119.6 +45.3 - 0.7 
Textile products ··--·-- 138.0 136.6 102.2 +35 .o + 1.0 
Building materials -·-·- 174 .8 169.7 120.9 +44.6 + 3.0 

Cement ----·--- 109.9 108.3 101.5 + 8.3 + 1.5 
Lumber -------· 263.6 249.9 160.1 +64.6 + 5.5 

All commodities oth er than 
farm products --··--· 138.8 136. 1 102.5 +35.4 + 2.0 

All commodities other t han 
farm products and foods 128.6 127.6 101.3 + 26.9 + 0.8 
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FIGURES FOR THE YEAR TO DATE 
January- March 

TRADE 
Retail sales of reporting independent stores, total__ _____________ _____________ _ 

Apparel stores 
Automotive dealers _____ _ 
Country general storCS-----------------------------------------·------
Department stores 
Drug stores 
General merchandise stores ---· 
Filling stations ___ ·-- - --------- ------· 
Flori t ----·- ----------------------------------------
Food stores ------
Furniture-household stores 
Jewelry stores 
Lumber, building materials, and hardware stores _ ____ _ 
Eating and drinking places ---------------------------------

Ratio of credit sales to net sales in department and apparel stores (monthly average)_ 
Ratio of collections to outstandings in department and apparel stores (monthly average) 
Po ta! receipts in 57 reporting cities _______________________________________ _ 

PRODUCTION 
Industrial electric power consumption for 10 companies (thousands of kilowatt hours) 
Man-hours worked in reporting manufacturing establishments _______________ _ 
Crude oil nms to sti lls ( thousands of 42-gallon barrels) 
Cotton consumption (running bales) -------- - -
Cotton lin ters consumed (running bales) -------
Cottonseed crushed (tons) -------------·--------------------- __ 
Manufacture of dairy products (1,000 lbs., milk equivalent ) _______ ·--------
Cement production (barrels) -------------
Lumber production in southern pine mills (weekly per unit average in board feet ) __ _ 
Construction contracts awarded ___________ ___________________ _ 
Construction contracts awarded for residential building ___________________ _ 
Building permits issued in reporting cities -----------------------------------
Number of loans made by savings and loan associations_ ______________________ __ _ 
Amount of loans made by savings and loan associations ______________ ___________ _ 
Crude petroleum production (daily average in barrels) ----------------------

AGRICULTURE 
Farm cash income ·--------------------------
Shipments of live tock (carloads) ---------
Rail shipments of eggs (shell equivalent in carloads) __ _ 
Interstate receipt of eggs at Texas stations (shell equivalent in carloads) ______ _ 
Rail shipment& of poultry (carloads) ___________________ _ 

FINANCE 
Bank debits in 24 cities (thousands) ____________________________ _ 
Corporation charters i ued (number) _________________________ _ 
Ordinary life insurance !>ales ___ ----------
Business failures (number) ---- ------

TRANSPORTATION 
Revenue freight loaded in Southwestern District (carloads) ___ --------
Export and coastal cars unloaded at Texas ports _________ ______ _ 
Miscellaneous freight carloadings in Southwestern District (carloads) --------
Air express shipments (number) - --------- -----------

LABOR 
Employment in manufacturing establishments, total (monthly averages) ___ _ 

Durable goods industries ___ _ 
Nondurable goods industries - -------------------------

GOVERNMENT 
Revenue receipts of State Comptroller• _____ _ 
Federal internal revenue collectionst __ _ 

PRICES 

1947 

167,848,809 
31,249,590 

s 34,394,701 
1,753,141 

41,840,766 
4,999,650 
3,785,684 

s 1,974,938 
939,511 

11,359,008 
$ 9,059,857 
s 1,851,351 
$ 15,116,676 
$ 4,520,146 

56.2% 
57.5% 

7,899,946 

683,670 
8,502,869 

121,144 
53,463 

5,011 
172,846 
153,512 

2,810,000 
428,449 

134, 785,957 
$ 39,819,509 

62,892,111 
5,332 

19,673,059 
2,039,333 

$195,808,000 
23,473 

780 
61 
38 

s 8,335,022 
509 

$177,391,000 
10 

827,037 
53,365 

473,337 
68,370 

325,200 
135,433 
189,766 

$203,076,534 
$839,029,723 

Indexes of con urner prices in Houston (monthly average; 1935-39=100) _____ 154.8 
Indexes of food prices in Houston (monthly average ; 1935-39=100) ________ 193.1 

•State fiscal year to date-SePtember 1-March 31. 
t Federal fiscal yea r to date-July 1-March 31. 

1946 

142,270,176 
31,944,168 
16,926,026 
1,654,709 

38,361,533 
4,843,385 
3,736,692 
2.135,601 

882,045 
10,058,693 
7,939,168 
2,142,775 

12,074,287 
4,429,283 

49.0% 
65.4% 

7,634,298 

610,909 
7,647,291 

123,125 
52,511 

7,604 
213,720 
158,328 

2,527,000 
376,44\) 

93,805,025 
" 24.130,177 

94,162,939 
6,575 

$ 23,372,298 
1,981,867 

163,564,000 
18,890 
1,191 

34 
116 

$ 7,028,516 
806 

$163,127,000 
1 

778,770 
37,374 

445,047 
51,792 

297,233 
126,400 
170,400 

169,465,642 
840,245,745 

127.2 
139.8 

Percent 
change 

+ 18.0 
- 2.2 
+103.2 
+ 5.9 
+ 9.1 
+ 3.2 
+ 1.3 

7.5 
+ 6.5 
+ 12.9 
+ 14.1 
- 13.6 
+ 25.2 
+ 2.1 
+ 14.7 
- 12.1 
+ 3.5 

+ 11.9 
+ 11.2 
- 1.6 
+ 1.8 
- 34.1 
- 19.1 
- 3.0 
+ 11.2 
+ 13.8 
+ 43.7 
+ 65.0 
- 33.2 
- 18.9 
- 15.8 
+ 2.9 

+ 19.7 
+ 24.3 
- 34.5 
+ 79.4 
- 67.2 

+ 18.6 
- 36.8 
+ 8.7 
+900.0 

+ 6.2 
+ 42.8 
+ 6.4 
+ 32.0 

+ 9.4 
+ 7.1 
+ 11.4 

+ 19.8 
- 0.1 

+ 21.7 
+ 38.l 
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BAROMETERS OF TEX 1\S BU·SINESS 
· INDEX OF TEXAS DEPT. AND APPAREL STORE SALES i 
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INDEX OF CRUDE OIL RUNS TO STILLS IN TEXAS 
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