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HIGHLIGHTS OF TEXAS BUSINESS 

FEBRUARY 1947 COMPARED 
WITH FEBRUARY 1946 

Construction contracts ·· ····--------·----

Bank debits ____________ _____ __________________ ____ . 

Pay rolls __ ______________________ _________ __ _______ __ _ _ 

Retail sales ____ ___ ____ ....... ____ -- ------ ·--

Electric power consumption _____________ _ 

Farm cash income __________________________ _ _ 

Employment .... ----- -- --- -------· .... . _ -------

Postal receipts__________________________ _ __ _ _ 

Cotton consumption ___ __ _________ __________ _ 

Life insurance sales __ _________________________ _ 

Crude petroleum production ... . __ _ _ 

FEBRUARY 1947 COMPARED 
WITH JANUARY 1947 

Construction contracts .. . ---- ---- ---------

Crude petroleum production ... . ___ ___ _ 

Life insurance sale~ ·--------- ---------- --- ----
Pay rolls ______ _____ _____________ ____ ________ _________ _ 

Employment ____ __ __ ___ _____ ____ ____ ____ __ _____ ___ _ 

Retail sales __ ____ _________ _________ __ _________ ____ _ 

Electric power consumption _____________ _ 

Postal receipts __________________ _________ ___ _____ _ 

Bank debits _____ ________ __ ____ __ ____ .. .. ... . 

Cotton consumption __________ ____ ____ _____ _ 

Farm cash income ________________ ____________ . 
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FIGURES FOR T~~ MONT~ 

INDEX OF TEXAS BUSINESS ACTIVITY (1935-39= 100)*------
Index of department and apparel store sales (10)_ __________________ _ 
Index of miscellaneous freight carloadings in Southwestern District (20) ____ _ 
Index of crude oil runs to stills (5) _ _____________ ------
Index of electric power consumption (15) _ _____________ ___________ _ 
Index of employment (25) ___ _ 
Index of pay rolls (25) ---------------- ----------------

TRADE 
Retail sales of 1,593 independent stores ------------------------------------------------------------------ ---------
Ratio of credit sales to net sales in department and apparel stores _______________ _ 
Ratio of collections to outstandings in department and apparel stores ______________ _ 
Advertising linage in 28 newspapers -------------------------------------------------------- ------------------------------
Postal receipts in 57 ci ties--------------------------------------------------------------------------------------------------------

P RODUCTION 
Industrial electric p.IYWer consumption for 10 companies (thousands of kilowatt hours) 
Man-hours worked in 423 manufacturing establishments---------------------------------------- ---
Crude oil runs to stills ( 42-gallon barrels) -----------------
Gasoline stocks at refineries (thousands of barrels) ________________________________ _ 
Fuel oil stocks at refineries (thousands of barrels)__ _________________________ _ 
Cotton consumption (running bales}_ _____________ _ 
Cotton !inters consumed (running bales) __________ _ 

Cottonseed crushed (tons) ·------ --------------------------------------
Manufacture of dairy products ( 1000 lbs. milk equivalent) ______________________ ___ _ 
Cement production (barrels) - --------------------------------------- - ------------------------·-----------------
Lumber production in southern pine mills (weekly per unit average in board fee t ). ___ _ 
Construction contracts awarded -·--------------------------- --------------------------------
Co~st.ruction C?nt~acts a~arded ~~r residential building _____________________________ _ 
Bmldmg permits issued m 49 c1t1 es --------------------------------------------------------------------------------------
Number of loans made by savings and loan associations ________________ _________ _ 
Amount of loans made by savings and loan associations _____________________ ______ _ 
Telephone in service in 42 cities (end of month L -------------------------------------------------------
Crude petrolemn production (daily average in barrels) _____________________ _ 

AGRICULTURE 
Farm cash income _____________________________________ _ 
Shipments of livestock (carloads) _________________________________ _ 
Rail shipments of poultry (carloads) ------------- ------------ --- ____ _ 
Rail shipments of eggs (shell equivalent in carloads) _____________________________________________ _ 
Interstate receipts of eggs at Texas stations (shell equivalent in carloads) ____________________ _ 

FINANCE 
Loans, reporting member banks in Dallas District (thousandr,)_ _____________________ _ 
Loans and investments, reporting member banks in Dallas District ( thousands).. ______ _ 
Demand deposits adjusted, reporting member banks in Dallas District (thousands}_ __ _ 
Bank debi ts in 24 cities (thousands) -------------------------------------------------------------------------------· 
Corporation charters issued (number) -------------------------------------------------------------------------
Ordinary li fe insurance sales (thousands >------------------------------------------------------------

TRANSPORT A TION 
Revenue freight loaded in Southwestern District (carloads ) ___________ _ 
Export and coastal cars unloaded at Texas ports __________________ _ 
li cellaneous freigh t carload ings in Southwestern District (carloads)_ ________ . _______________ _ 

Air express shipments (number) 

LABOR 
Total manufacturing employmenL ___ _ 
Nonagricultural civilian labor force in 21 cities __________ ------------------------------
U nem ploym en t in 21 cities .. --------------------------------------------------·-------------··---·--·----·--·
Placemen ts in employment in 21 cities -----------·---·--·--·----·----·-----·---·--·-----·-----

GOVERNMENT 
Revenue receipts of State Comptroller ... ·----·- ·----·-----·-----------·---------------
Federal internal revenue collections 

PRICES 
Index of consumers' prices in Houston (1935-39=100) -·---·-----·-----· ----· -·-----·--·------·--
Index of food price in Houston (1935- 39=100) -·---·----------··--·- ------ ............... ____ _ 

Feb . 
1 947 

191.7 
290.1 
143.0 
148.0 
287.8 
120.0 
213.9 

s 44,754,697 
57.5% 
56.4% 

21,168,382 
s 2,487,494 

224,900 
2,716,371 

38,192,139 
20,562 
12,749 
17,060 

1,526 
58,431 
48,069 

914,000 
227,607 

59,849,624 
s 14,099,926 
s 19,085,579 
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190.6 
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1 947 

189.9 
305.0 
142.0 
147.7 
274.1 
119.4 
210.5 

46,202,693 
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57.7% 

22,445,175 
s 2,727,617 
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84,926 
46,435 

889,000 
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106.4 
179.5 
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•The composite index is made up of t he indexes Jiated. All component lndexa except emplorment and pay roll.a are adjuated for aeaaonal 
variation , and all indexes are bas«<! on the &Terage month of the yean 1985- 89. Numben m parentheses following the component Index,. 
Indicate tbe weight of each Index in the compoelte. 
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The Business Situation in Texas 
Business in Texas during February continued to in

crease in volume, continuing the trend that has been 
generally upward since October 1945. The composite 
inde" of Texas business activity compiled by the Bu
reau of Business Research rose from 189.9 in January 
to 191.7 in February (1935-39=100) after adjustment 
for seasonal variation, making a new high since the end 
of the war. In August 1945 the index stood at 208.1, 
but at the end of the war with Japan it fell pre
cipitously until it reached 160.0 in October 1945. The 
level in February 1947 represents a rise of 19.8% from 
the low point 16 months ago. 

On only three occasions sine~ October 1945 has the 
index failed to rise: in February and May 1946 small 
declines from the preceding month were registered, and in 
September and October declines occurred for two succes
sive months. Since October 1946, however, the rise has 
been consistent although small. It is significant that all 
of the components of the composite index gained in 
February except department and apparel store sales, 
which declined from 305.0 to 290.1. The index of 
miscellaneous freight carloadings in the Southwestern 
District rose from 142.0 to 143.0, crude runs to stills 
from 147.7 to 148.0, electric power consumption from 
274.1 to 287.8, employment from 119.4 to 120.0, and 
JNJr rolls from 210.5 to 213.9. 

In comparison with February 1946 the composite 
index was . up 10.5%, ~d all of the components were 
above the level of a year ago, except crude runs to 
stills, which declined 1.9%. All of the components 
showed substantial increases over the low point reached 
in October 1945. 

The level of general business in Texas is also meas
ured hy the index of bank debits in 20 leading cities 
compiled by the Bureau of Business Research from 
data collected hy the Board of Governors of the Federal 
Reserve System. The volume of checks debited to in
dividual accounts measures the value of business trans
actions, although it reflects not only the volume of busi
ness transacted but also the rise in prices. In February 
1947 the index of bank debits stood at 347.3, the highest 
point on record and an increase of 2.7% over January 
1947. Since October 1945 this index has been rising .at 

the sharpest rate on record, and during the last 16 
months has registered an increase of 43.2%. In the 12 
months since February 1946 the index has increased 
23.2%. 

The volume of postal receipts in Texas cities as meas
ured by the Bureau's index dropped from 215.9 in 
January to 209.7 in February, representing the second 
month that the seasonally-adjusted index declined. This 
index tends to fluctuate rather sharply from month to 
month, but throughout the last 12 months it has not 
run much above or below 200% of the prewar level. 
The volume of postal receipts measures the changes in 
the total volume of business carried on in the State, 
without reflecting price changes, since there have been 
no important cf!anges in postal rates since early in the 
war. The February level of the index indicates that busi
ness was approximately double in volume of 1939, and 
it also suggests that the recent increases in business as 
measured by other indexes, may be the result of rising 
prices rather than a rise in the volume of business. 

The unanimity with which all the measures of general 
business activity in Texas indicate a continued high 
level of business gives no sign of any recession in the 

THIS MONTH 
The Bureau of Business Research announces a new 

yearly subscription rate of $2.00 for the Texas Busi
ness Review and the discontinuance of its compli
mentary distribution. These actions have been neces
sitated by the steady rise in printing and yaper costs 
over the past few years. Old subscribers and recip
ients of the Review, however, are given the privilege 
of extending their subscriptions one year at the old 
rate of $1.00. Remittances for this purpose should 
be mailed to the Bureau before April 15. 

In accordance with its policy of incorporating new 
data on Texas business in the Review as soon as they 
are developed, the Bureau includes 4 additional cities 
in the this month's section on local business conditions 
(page 16) . 
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volume of business. Predictions are being made that 
the present high level of prices cannot be maintained 
long in the face 0£ the continuing large volume of 
production and distribution of goods; it is therefore 
important to watch current figures for any sign of a fall
ing off in demand. However, the Texas measures of 
general business for February give no sign of a down· 
turn. 

The volume of retail sales is the only major phase of 
business activity in Texas to show a decline in February. 
The Bureau's index of retail sales of independent stores 
declined from 275.8 to 267.0 after adjustment for sea
sonal variation. The index of department and apparel 
store sales also declined after seasonal &djustment from 
305.0 to 290.1. In comparison with February 1946 
sales of all independent stores were up 13.7% , but 
department and apparel store sales were up only 0.4%. 
It is highly important to note that retail sales have 
practically ceased to show a gain over a year ago, and 
are down sharply from the peak reached last summer. 
When adjustment is made in the total sales for the 
increase in the prices of practically all items, the 
physical volume of goods sold shows a definite decline 
from a year ago. The United States Department of 
Commerce index of all retail prices was 21 % higher 
in December 1946 tlJan a year earlier. If this per
centage increase in prices is considered to be correct 
for February, the Bureau's index of total retail sales 
showed a decline of 6% in the volume of goods sold in 
February over a year ago. 

At the same time the volume of goods sold at retail 
is slowing down, the inventories of retailers are in
creasing, the percentage of goods sold on credit is in
creasing, and collections of outstanding accounts are 
declining. In February 1946 the ratio of department 
and apparel store credit sales to total sales was 50.2, 
and for February 1947 the ratio was 57.5. In the same 
months the ratio of collections to accounts outstanding 
decreased from 65.5 to 56.4. The volume of adver
tising linage in Texas newspapers in February 1947 
was 12.8% above February of last year, paralleling 
very closely the 13.7% increase in total retail sales. 
In comparison with January 1947 advertising linage 
decreased 5.7%. 

Industrial production in Texas generally showed an 
increase in February over January, and stood well above 
the level a year ago. The best composite measure of 
total industrial production in the State is the Bureau's 
index of industrial power consumption, which increased 
from 260.7 in January to 262.5 in February. A year 
earlier this index stood at 232.8, having registered a 
12.8'./,, gain in the 12-month period. The peak of in
dustrial production in Texas was reached in the early 
months of 1945, before the ending of the war brought 
on large cutbacks in ordnance plants, shipyards, and 
aircraft plants. Between January 1945 and October 
1945 the index of industrial power consumption dropped 
from 307.7 to 230.7, a total decline of 24.9% . The 
level of February 1947 is the higqest point reached since 
Octoher 1945, representing an increase of 13.8% and 
a recovery of 41 % of the ground lost during the period 
i;>f cancellation of war contracts. · 

Total manufacturing employment in the St~te was 
10.9% higher in February 1947 than a year earlier, and 
up 0.4% from January 1947. The total man-hours 
worked in manufacturing establishments were 6.4% 
greater in February 1947 than in February 1946, and 
also up 0.4% from the previous month. 

The petroleum refining industry reported crude rum 
to stills in February 1.9% below a year ago, but up 
0.2 % from January after adjustment for seasonal varia· 
tion. Since the petroleum industry shifted quickly from 
war production to civilian production, there was no 
reconversion decline and no increase over the high war· 
time levels. The peacetime demand has merely replaced 
the military demand. In fact, demand has been so high 
that stocks have not yet been built up to desired levels 
during the seasonal low of the winter. The recent in· 
crease in the price of crude is indicative of the high 
level of demand for petroleum products. The production 
of crude petroleum in Texas was 2.5% lower iri Febru
ary than in the same month last year, but in comparison 
with January 1947 increased 3.6% after allowance for 
seasonal variation. 

The building industry in Texas continues at a high 
level, limited only by the amount of materials and labor 
available. The rising cos! of construction is causing 
worry in the industry, but as yet it l:_i.as not caused a 
decline in the volume of construction contracts awarded. 
Total construction contracts awarded in February were 
84.2% above a year ago and 79.6% greater than in 
January 1947. Contracts for residential building were 
51.6% greater in February 1947 than in February 1946, 
and up 116.7% from the previous month. However, 
building permits issued in 50 Texas cities were down 
20.9% from a year ago, and after adjustment for sea
sonal variation were 10.3 % below the preceding month. 

Income of farmers continued to show gains over 
1946, in spite of the fact that last year was an all-time 
high. Cash farm income for February was 10.9% 
greater than in February 1946, and for the two months 
of 1947 was 11.2% greater than for the first two months 
of last year. This increase in farm income arises from 
increased marketings and increased prices of farm prod· 
ucts. Many prices have reached the level of the postwar 
inflation in 1920. 

The financial barometers reflect the expanding volume 
of business and the rising level of prices. Loans of 
reporting member banks in the Eleventh Federal Re· 
serve District were 13.0% higher in February 1947 than 
a year earlier, although no change was recorded from 
the previous month. Demand deposits of the same banks 
were 5.2% greater than a year earlier, but down 2.2% 
from January. The number of loans made by saving3 
and loan associations were 16.7% less in February 1947 
than in February last year, and the amount of loans 
was down 28.2 % for the same period. The number of 
loans decreased 2.7% from February of last year, and 
the amount of loans decreased 11.8% . 

The movement of goods in the Southwest also reflects 
~he increased volume ~f b~siness. Revenue freight loaded 
m the Southwestern D1stnct was 6.2% greater in Febru· 
ary than a year ago, and showed less than the usual sea
sonal decrease in comparison with January. 
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TRADE 

Retail Trade 
(The movement of soocla into the bands of consumers is one of 

the fundamental aeries of statistical data on business activity, since 
for buslneH to be sound the volume of retail trade must be good. 
Durlns a period of rlsins prices, such as the present, an increase In 
sales may result from a rise In prices as well as from an increase in 
the amount of business. The fluctuations in retail credit ratios are 
Important conditioning factors of the volume of trade. Newspaper 
advertislns linase and postal receipts are secondary trade indicators.) 

Retail sales of independent stores in February, based 
upon an increased sample covering 1,593 stores through· 
out Texas, were 3.1 % below January, indicating a slight 
decline due to other than seasonal fluctuations. Normally 
sales for February are less than 1 % above those for 
January. Nevertheless, after adjusting for seasonal varia
tion, February sales were 2.7 times the average for 1935-
39. This indicates total sales are still high but tending 
to taper off. 

Comparison of February 1946 with the same month 
a year ago reveals a 13.7% increase £or all establish
ments. Outstanding increases were reflected in the sales 
of motor vehicle dealers (135.8%), farm implement 
dealers ( 46.8 '/c: ), and lumber and building material 

RETAIL SALES OF INDE P ENDENT STORES BY KINDS OF 
BUSINESS 

Source: Bur eau of B usiness Research in co-operatiam with the 
Burea u of the Census, U . S. Department of Commerce 

Business 

Number 
of 

r eporting 
establish

ments 

TOTAL ------------------------------------ 1,593 

APPAREL ------------------- --------------- 204 
Family clothing stores -------------- 40 
Men's and boys' clothing stores ... _ 66 

Shoe stores ------·----------------- 37 
Women 's specialty shops ----- 60 

AUTOMOTIVE• --------------- 170 
Motor vehicle dealers --·------------ 126 

COUNTRY GENERAL -----····--······ 74 
DEPARTMENT STORES -------------- 56 
DRUG STORES .. ----------------------- 128 
GENERAL MERCHANDISE --- - -- 46 
FILLING STATIONS ----------- 71 
FLORISTS ------------------------- ---- 40 
FOOD• ----------------------- 221 

Grocery stores (without meat) ---· 44 
Combination stores (groceries and 

meats) ----- -------------------------- 124 
Other grocery and combination 

stores - -------- -----·-- ---- 10 
FURNITURE AND HOUSEHOLD•_ 139 

Furniture stores ---- ----------- 101 
J EWELRY ------------------ 39 
LUMBER, BUILDING, AND HARD-

WARE• -------------- 220 
Farm implement dealers --------- 23 
H a rdware stores ----------- 66 
Lumber a nd building material deal-

ers -------·---------------- --·- 117 
EATING AND DRINKING 

PLACES• ------------------------------ 100 
Restaurants ···········---------- ---------------- 4 5 

ALL OTHER STORES --------------- 85 

Percent change 

F eb. 1947 F eb. 1947 
from from 

Feb. 1946 J an . 1947 

+ 13.7 3.1 

- 10.7 5.4 
8.0 5.0 

- 5.4 0.8 
- 3.0 2.5 
- 16.4 9.1 
+ 112.4 6.3 
+135.8 7.2 

+ 7.5 + 3.9 
0.7 2.9 

+ 2.2 + 3.3 
1.1 6.9 

- 13.9 7.0 

+ 5.3 + 4.6 
+ 10.2 6.1 

+ 5.6 6.0 

+ 12.7 6.2 

+ 15.6 8.4 
+ 15.0 + 2.6 

+ 8.0 + 1.6 

+ 4.9 + 14.2 

+ 29.7 + 7.0 
+ 46.8 + 19.1 
+ 5.3 1.2 

+ 33.1 + 7.7 

+ 1.4 7.9 
+ 10.5 8.1 
- 4.0 5.3 

•Total includes kinda of business other than the classifications listed. 

RETAIL SALES OF INDEPENDENT STORES BY DISTRICTS 

Source : Bureau of Business Research in co-operation with the Bureau 
of the Census, U . S. Department of Commerce 

District 

Number 
of 

reporting 
establ ish

ments 

TOTAL ---------------------------------------------1,593 

Northern High Pla ins (D istrict 1-N) 68 
Southern High Pla ins (District 1-S) 42 
Red Bed Plains (District 2) ________________ 75 

Western Cross Timbers (District 3 ) 29 
Black and Grand Pra iries (District4) 238 
East T exas Timbered Plains (Dis-

trict 5) ---------------------------------------- 279 
Trans-Pecos (District 6) ----·----------- 53 
Edwards P lateau (District 7) -------- ·---- 45 
Southern Texas Prairies (District 8) 255 
Coastal Prairies (District 9) .............. 202 
Southern Texas P la ins (District 10) .. 267 
Lower Rio Grande Valley (District 

10-A) ---------------·---- --------------------------- 40 

P ercent change 

F eb . 1947 Feb. 19'17 
from from 

F eb. 1946 J a n. 1947 

+ 13.7 3.1 

+ 29.1 + 0.8 
+ 33.3 + 3.2 
+ 13.5 5.7 
- 16.8 9.0 

+ 7.7 0.8 

+ 9.9 2.0 
+ 44.1 + 9.0 

+ 7.3 + 1.5 
+ 15.5 7.0 
+ 16.9 4.1 
+ 11.5 5.0 

+ 15.2 - 10.6 

dealers { 33.1 % ) . Increased production coupled with 
higher prices were the two principal factors affecting 
these businesses. 

The Bureau's index of department and apparel stores 
sales, based upon the 1935-39 average and adjusted for 
seasonal variations, declined from an index of 305.0 
in January to 290.1 in February. Apparel store sales 
fell 5.4%, while department store sales fell 2.9% . 
Men's and boys' clothing stores and shoe stores were 

RETAIL SALES OF INDEPENDENT ST-CJRES BY CITY-SIZE 
GROUPS AND CITIES 

Source: Bureau of Business R esear ch in co-operation with the Burea u 
of the Census, U. S. Department of Commerce 

City-size group and city 

Number 
of 

reporting 
establish

ments 

Percent change 

Feb. 1947 Feb. 1947 
from f rom 

Feb. 1946 J an. 1947 

+ 13.7 3.1 TOTAL -----------·----·-····--------------------1,593 ================= 
OVER 100,000 POPULATION ............ 63 1 

Austin -------------------·-·····----------------···· 55 
Corpus Christi ·········------------------·-····· 54 
Dallas -----------··-···----------------------- 99 
El Paso --------------------------------------- 13 
Fort W orth ------------------------------······ 97 
Houston ---·-------·------------------------·-··· 163 
San Antonio --------··-·--···------------------- 150 

50,000-100,000 POPULATION -----·---- 178 

Amarillo ·················-··············----------- 20 
Beaumont ---------------------------------------- 49 
Galveston ---------- --------·---------- 20 
Port Arthur ---------------·------------------- 34 
Waco ........ ···-------------------·---------------- 40 
Wichita F alls ------------------------------·- 15 

2,500-50,000 POPULATION -----------· .. 533 
Abilene --------------------------·------------------ 15 
Lamesa -------------------------------------- 18 
Lockha rt --------·------------·---- ------------- - 15 
Lubbock -·····------ -------------------- 15 
Plainview - ·- -------···-·····-··-·-·-·-·-· 28 
Temple - ---------------------·----------- 29 
Texas City ------------------------------------- 13 
Tyler ···········-····················------------·- 12 
0 t her --------------· -------------------·····-------- 388 

UNDER 2,500 POPULATION -------- 251 

+ 13.4 
+ 20.0 
+ 45.7 
- 1.4 
+ 52.3 
+ 19.3 
+ 12.8 
+ 12.4 

+ 11.0 
+ 19.5 
+ 5.9 
+ 12.4 
+ 4.7 
+ 15.0 
+ 21.7 

+ 16.l 
+ 17.8 
+ 42.6 

+ 4.1 
+ 38.4 
+ 34.l 
+ 17.2 
+ 51.3 
+ 11.3 
+ 11.8 

+ 13.6 

3.1 
4.8 
4.4 
1.4 

+ 10.8 
0.5 
4.0 
8. 1 

4.8 
3.2 
4.7 
4.1 
6.1 
0.3 

- 17 .9 

- 2.4 
+ 11.6 
+ 23.4 

5.2 
3.5 

+ 4.2 
6.3 

+ 2.8 
8.5 
3.6 

2.5 
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quite stable, declining 2.5% or less. Where women's 
wear accounted for substantial sales, declines were ac· 
centuated as in the 9.1 % decline for women's specialty 
shops and 5.4% for family clothing stores. 

City sales in all the population groups showed mod· 
erat~ declines for February over January. The greatest 
declme of 4.8% occurred in the population group 50,· 
000-10~,000 and the least decline of 2.4% was in the 
populat10n group 2,500-50,000. While the dispersion 
~as small for the population groups involved, individual 
c~ty sales for Februa~y compared to January were quite 
diverse. Lamesa, Abilene, and El Paso countered the 
downward movement by registering definite increases of 
23.4%, 11.6%, and 10.8%. Wichita Falls Tyler and 
San Antonio reflected greatest setbacks of 17.9%, S.5%, 
and 8.1%. 

Compared to a year ago, all cities of all population 
groups showed increased sales for February except 
~allas,. which experienced a 1.4% decrease. The range 
m the mcreases for the four population groups was rela
tively small varying between 11.0% and 16.1 %. Sev· 
eral cities reported increases of over 40% including El 
Paso with 52.3%, Texas City 51.3%, Corpus Christi 
45.7%, and Lamesa 42.6%. 

CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES 

(In percent) 

Classification 

Rntio of R atio of 
credit sales collections to 

Number to net sa les • outstandingst 
or 

reporting Feb. Feb. Feb. Feb. 
stores i947 1946 i947 1946 

R atio of 
credit salaries 
to credit salest 

Feb. Feb. 
i947 1946 

ALL STORES .............. 56 57.5 50.2. 56.4 65.5 1.0 O 9 
c:::================~==~==~-~ 

BY CITIES: 
Austin -----·-··············· 7 46.7 40.0 
Beaumont --------------- 3 62.0 50.3 
Bryan ·······-·-·············· 3 46.4 33.2 
Corpus Christi ----····· 3 50.S 40.9 
Dallas -------···········-·· 5 70.3 66.0 
Fort W orth ----········· 5 57 .3 48.8 
Houston ----····-····-··· ·· 5 56.3 47.5 
San Antonio ............ 5 52.0 40 .0 

Waco -----·········-··- 5 56.2 48.2 
Other ------·-····- i5 47.8 39.7 

BY TYPE OF STORE: 
Department stores 

(annual sales over 
$500,000) ---···-··-· 16 55.1 47.4 

Department tor es 
(annual sales un· 
der $500,000) __ _ 

D r y goods • apparel 

stores ------··----- 4 
Women's specialty 

shops ------- 14 
Men's clothing stores 14 

BY VOLUME OF 
NET SALES 
(1946) : 

Over $2,500,000 __ 21 
$1,000,000-$2,500,000 11 
$500,000-$1,000,000 - i4 
Less than $500,000 _ 10 

51.1 42.3 

40.9 36.8 

67.8 61.9 
49.6 35.6 

59.7 52.9 
47.3 36.5 
44.2 35.6 
43.1 35.7 

•Credit sales di'rided by net sales. 

62.5 69.3 
56.2 65.6 
52.7 60.4 
68.9 76.1 
54.2 64.1 
59.6 72.4 
57.9 65.9 
54.8 61.9 
55.3 65.2 
55.8 63.2 

56.7 65.9 

57.4 66.2 

61.5 69.7 

53.9 62.6 
64.0 74.1 

55.8 6,.8 
63.6 74 .i 
59.1 68.0 
56.0 60.6 

1. 7 1.5 
1.2 1.0 
1.1 1.2 
1.8 2.2 
0.6 0.5 
0.9 0.9 
1.5 1.4 
1.0 0.9 
1.1 1.3 
0.8 1.4 

1.1 

0.8 

3.0 

0.7 
o .. 9 

0.9 
1.0 
1.1 
2.8 

1.2 

0.9 

2.5 

0.5 
1.0 

0.9 
1.0 
Li 
2.3 

tCollections during the m onth di'rided by the total accounts unpaid on 
the first of the m onth. 

tSa.Iaries of the credit department divided by credit sales. 

February retail sales by districts, w~en .co~pared to 
January, showed no uniformity. Four districts increased 
from 0.8% for the Northern High Plains to 9.0% for 
the Trans-Pecos. The range in declines was similar with 
0.8% for the Black and Grand Prairies and 10.6% 
for the Lower Rio Grande Valley. Compared to Febru· 
ary a year ago, all districts showed substantial increases 
with the exception of the Western Cross Timbers, which 
experienced a 16.8% decline. Increases ranged from 

City 
Feb. 
1947 

POSTAL RECEIPTS 

Jan. 
i947 

Feb. 
i946 

TOTAL __________ $2,487 ,494 $2,727 ,617 $2,422,340 

Abilene 

Austin ------------- --
Beaumont ___ _ 
Big Spring ___ _ 

Bor ger ------····-· 
Brownsville ------
Brown wood ------
Bryan ------····-· 
Childress 

Cleburne -------··· 
Corpus Christi .. 
Corsicana ---------
Dallas ····---·····--· 
Del Rio 
Denison -------
Denton ---·····- ···· 
Edinburg --------
El Paso -·············· 
Fort Worth ....... . 

Gaines ville -------
Gaheston ........... . 
Gladewater -------·· 
Grah am -------·-··· 
Greenville ------
Harlingen --·-··-··· 
H ouston ------------
Jackson ville ....... . 

Kenedy ·········-····· 
Kerrville ----------
Lamesa -------------
L aredo ···-····-····· . 
Longview --------
Lubbock -------··· 
Lu,fkin 
McAllen 
Marshall -----········ 
Midland ----···---
N ncogdoches ··--· 
Ornnge ---------····
Palestine ·········-· 
Pampa --·-----·------
Paris ------------------
Plainview ______ _ 

Port Arthur ..... . 
San Angelo -·····
San Antonio ···-· 
Seguin -·-··········· 
Sherman --------- -
Snyder --------···· 
Sweetwater ------
Temple -----------···· 
Texas City _______ _ 

Ty Ier ··-··-·-········· 
Vernon ------------
Victoria ------------
Waco ------------··· ···· 
Wichita Falls .... 

29,068 
io8,941 
41,494 

7,607 
6,720 

11,293 
11,895 
8,364 
3,428 
5,321 

58,778 
8,312 

648,904 
4,248 
9,563 

11,479 
5,396 

88,005 
280,109 

5,812 
45,284 

3,469 
3,367 
8,411 

12,424 
437,076 

4,715 
1,849 
4,119 
3,229 

13,959 
i4,978 
36,478 
7,198 

10,785 
9,510 

11,840 
4,890 

10,229 
9,609 
8,620 

10,194 
5,877 

22,843 
22,099 

230,829 
3,915 

i2,065 
i ,990 
6,921 

11,086 
6,703 

26,387 
5,563 
7,997 

62,044 
34,205 

35,707 
122,092 

50,949 
10,645 

9,244 
14,376 
11,607 

8,140 
5,459 
5,723 

69,038 
9,350 

685,756 
5,204 

10,113 
14,2.56 

6,767 
105,973 
292,136 

6,579 
49,601 

5,167 
4,259 

10,580 
13,800 

459,810 
6,835 
2,174 
5,228 
4,879 

16,801 
17,266 
43.719 

8,766 
i2 ,113 
11,445 
15,108 

7,152 
i2,570 
8,535 

11,103 
10,398 
5,793 

23,029 
23,575 

262,133 
5,251 

13,911 
2,214 
8,658 

13,359 
8,304 

2.7,630 
7,152 

10,394 
64,968 
34,988 

27,537 
96,852 
40 ,474 

9,329 
6,819 

11,121 
12,063 
8,033 
3,267 
5,315 

62,323 
8,250 

599,948 
4,568 
9,448 

12,102 
4,869 

86,630 
262,883 

5,034 
50,177 

3,216 
3,178 
8,697 

11,480 
402,339 

5,701 
1,611 
4,002 
4,265 

14,247 
11,520 
32,353 

6,998 
8,280 

10,649 
13,948 

5,785 
12,632 

8,375 
9,459 
9,584 
5,672 

22,630 
22,584 

2.77,624 
4,057 

11,992 
1,934 
6,197 

13,629 
6,442 

23,802 
6,033 
7,751 

54,524 
42,108 

Percent change 

Feb. 1947 Feb. 1947 
from from 

Feb. 1946 Jan. 1947 

+ 2.7 

+ 5.6 
+12.5 
+ 2.5 
-18.5 
- 1.5 
+ 1.5 
- 1.4 
+ 4.1 
+ 4.9 
+ 0.1 
- 5.7 
+ 0.8 
+ 8.2 
- 7.0 
+ 1.2 
- 5.1 
+ 10.8 
+ 1.6 
+ 6.6 
+15 .5 
- 9.8 
+ 7.9 
+ 5.9 
- 3.3 
+ 8.2 
+ 8.6 
- 17.3 
+ 14.8 
+ 2.9 
- 24.3 
- 2.0 
-30.0 
+ 12.7 
+ 2.9 
+3o.3 
-10.7 
- 15.1 
- 15.5 
- 19.0 
+ 14.7 
- 8.9 
+ 6.4 
+ 3.6 
+ 0.9 
- 2.1 
- 16.9 
- 3.5 
+ 0.6 
+ 2.9 
+ 11.7 
-18.7 
+ 4.1 
+10.9 
- 7.8 
+ 3.2 
+13.8 
-i8.8 

- 8.8 

- 18.6 
- 10.8 
- 18.6 
-28.5 
-27.3 
-21.4 
+ 2.5 
+ 2.8 
- 37.2 
- 7.0 
-14.9 
- 11.l 
- 5.4 
-18.4 
- 5.4 
- 19.5 
-20.3 
- 17.0 
-U 
-11.7 
- 8.7 
- 32.9 
-20.9 
-20.5 
- 10.0 
- 4.9 
- 31.0 
- 14.9 
-2.1.2 
-33.8 
-16.9 
-13.3 
-16.6 
-17.9 
- 11.0 
-16.9 
-21.6 
-31.6 
-18.6 
+ 12.6 
-22.4 
- 2.0 
+ u 
- 0.8 
- 6.3 
- 11.9 
-25.4 
- 18.3 
-10.1 
-20.1 
-17.0 
- 19.3 
- 4.5 
-20.4 
-23.1 
-4.5 
- 2.2 



TEXAS BUSINESS REVIEW 7 

7.3% for the Edwards Plateau tQ 44.1 % for the Trans· 
Pecos. 

Credit saks in department and apparel stores were 
57.5% of net sales in February, whic4 represented a 
7.3% increase over a year ago and 2.8% over last month. 
Many stores are aggressively cultivating credit pur· 
chases to bolster sagging sales. Women's specialty shops 
led tl!e pei-cent of credit sales to net sales, with 67.8%, 
while dry goods-apparel stores ranked last with 40.9%. 
True to the typical relationship, the larger the net sales 
of a store, the larger the ratio of credit sales made. 
Stores over $2,500,000 mad~ 59.7% of their net sales 
on credit, while each succeeding group with less net 
sales showed declining ratios of credit to net sales. 

The ratio of collections tQ unpaid accounts on the 
first of February was 56.4% for the 56 department and 
apparel stores reporting. This was a 1.3 % decrease 
under the previous month and 9.1 % under February 
1946. In other words, the typical credit account in 
February 1947 was carried 49.7 days before being col
lected; in January 1947, 53.7 days; and in February 
1946, 42.7 days. The ratio of credit salaries to credit 
sales increased from 0.9% in February 1946 to 1.0% 
for February 1947. 

Newspaper advertising lirwge in 28 Texas newspapers 
for February was 5.7% below January 1947. This cor· 
responds to the 3.1 % drop in February retail sales 
under those for January. Similarly sales in February 
1947 were up 13.7% compared to a 12.7% increase 
for newspaper advertising linage. 

Postal receipts in 57 Texas cities for February 194 7 
were 8.8% below the previous month, but 2.7% higher 
than in February 1946. Compared with the 1935-39 
base, the index of postal receipts was 209.7 in February 
1947, 215.9 in January 1947, and 201.1 in February a 
year earlier. Only 5 Qf the 57 cities showed increases 
for February 1947 over January 1947. Gainesville and 
Palestine showed the greatest increases of 15.5% and 
12.6%. Decreases were much more marked and ranged 
from 0.8% for Port Arthur to 37.2% for Childress. 

Gasoline sales for January 1947 included 147,092,670 
gallons of taxable sales and 4,801,716 gallons sold to 
t4e federal government. Compared to December 1946, 
these figures represent declines of 5. 7% in taxable sales 
and 89.6% in federal government purchases. This latter 
reduction is a part of the transition to peacetime condi· 
tions while the former reflects the general trend in 
business sales. 

Wholeaale Trade 
(Wholesale salea represent the movement of coods to retailers, 

and when compared with the c:hatuces in retail sales indicate whether 
atocb in the handa of retailers are beinc maintained at a constant 
level or are beinc allowed to increase or decrease. The information 
- baventorles of wholesalera cives ua Indication of the availability 
of ....,ds to retallera, which in thia period of ahort-.ea is a sipifi· 
caDt factDI' la the baalaeaa aituatiOIL.) 

Wholesale sales of 120 firms reporting to the Bureau 
of Census roge, 28% in January 1947 above sales of 
January 1946, but declined 2% from December. Sales 
of electrical goods were the most unstable, being 97% 
above January 1946 but 33% below December 1946. 
Groceries, hardware, and tobacco sales for January 1947 

WHOLESALERS' SALES 

Source: Bureau of the Census, U . S . Department of Commerce 

Percent cha nge 

Business 

Number 
of 

reporting 
firms 

TOTAL -----·-····--------···- 120 

Automotive supplies ----··-·--·--·-·----- 12 
Drugs and sundries* ------------- - 18 
Electrical goods ---··------ ----- 24 
Groceries and foods (except farm 

products) ----·--·---·······- 35 
Total hardware group ----·-- -··- 16 
:Machinery, equ ip ment, and supplies 

(except electrical) -------·--··--· 6 
Tobacco and its p r oducts_______ 4 

All other -------·-- - ···-·--· 5 

•Includes liquor depar tments of other trades. 

Jan. 1947 
from 

Jan . 1946 

+ 28 

- 5 
- 2 
+ 97 

+ 26 
+ 36 

+ 28 
+ 65 
- 46 

J a n. 1947 
from 

Dec. ln46 

-2 

-8 
-8 
-33 

+11 
+12 

-4 
+ 2 
-9 

showed increases between 2% and 12% over December 
1946. For the same period, sales of automotive sup
plies, drugs and sundries, machinery and equipment, 
and the classification "all other" made moderate de· 
clines between 4% and 9%. 

Wholesale invemories continued to increase with Jan· 
uary of this year 58% above January 1946 and 8% 
above December 1946. All business groups surveyed 
showed marked increases in their inventories over the 
preceding year. During this period, electrical goods 
made a gain of 274%, while gains for automotive sup
plies, drugs and sundries, groceries, l_iardware, and to· 
bacco products ranged between 38 and 67%. Between 
December 1946 and January 1947 all but twQ business 
groups showed gains in inventory. Tobacco products 
declined 1 % and the all other group, 12%. The gains 
were moderate tQ strong, ranging from 3 % for gro
ceries to 16% for automotive supplies. 

The Texas Wholesale Grocers' Association met in 
Dallas during the month of March for their annual con· 
vention. While concern for the period just ahead was 
expressed, the general opinion was that many more 
favorable factors exist than unfavorable ones. Prices 
and sales for grocery wholesalers are expected to "level 
off,". but to e~ceed the prewar level due to the pro
gressive expans10n of the economy and the higher wage 
structure. 

WHOLESALERS' INVENTORIES 

Source: Bureau of the Census, U. S. Department of Commer ce 

Percent change 

Business 

J an . 1947 
from 

J a n.1946 

J a n. 1947 
from 

Dec. 1946 

TOTAL ------------------·-·-- ·-- ·· + 58 + 8 
====== 

Automotive supplies --·-·------··----·--······- + 67 
Drugs and sundries• ··--------·-··---·- -- + 47 
Electrical goods --·-·--· ··--·- + 274 
Groceries ----·---· ·- + 38 
Total hardware group ·---· + 57 
Mac!-1.inery, equipment, and su.Pplies (e...."tcept 

electrical) ------------·--- + 14 
Tobacco products ------·---------·- + 48 
AU other -----·-·-----·-·--- + 27 

• includes liquor departmenta of other trades. 

+16 
+7 
+12 
+ 3 
+IO 

+ 5 
-1 
-12 
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PRODUCTION 

Manuf a.cturing 

(The volume of manufacturinl' activity in any industrial area ta · 
a aenaltlve measure of the cbanses In business activity. The vol
ume of durable soocls manufactured tends to fluctuate more vio
lently than the volume of .nondurable l'Oocls such as foods, and may 
serve to Indicate cbanl'es in the business situation at an early date. 
Since many manufacturins industries vary resularly with the seasons, 
this factor must be taken Into consideration In lnterpreti111' the 
chanl'es from month to month.) 

Man-hours worked in Texas industrial establishments 
rose fractionally (0.4%) in February over January, but 
were 6.4% over the total manlhours reported by 423 
establishments in February 1946. Both durable and 
nondurable goods industries showed mixed gains and 
losses in the month-to-month comparison. For the 12-
month period, however, the durable goods industries 
presented the stronger picture. 

The seasonally-adjusted index of industri.al electric 
power consumption, another measure of the general level 
of manufacturing activity in Tebas, edged upward 0.7% 
in February to 262.5% of its 1935-39 base. Although 
volume consumption dropped off 3.7% from the previous 
month, the decline was less than the regular seasonal 
drop at this time. Compared with year-ago figures, in
dustrial power consumption in February was up 12.8%. 

Crude oil runs to stills in Texas for February 1947 
showed a decrease of 8.7% from the January 1947 
figure. The February 1947 amount was 1.9% below 
the February 1946 figure. Runs in February 1947 
totaled 38,192,139 barrels, compared with 41,835,708 
in January 1947 and 38,942,000 in February of last 
year. 

Gasoline stocks for Texas at the end of February 
1947 were 3.5% above the January 1947 figure, in con
trast tQ distillate stocks which registered a decrease of 
28.3%. Gasoline stocks in the Texas Gulf Coast showed 
an increase of 1.2% and distillate stocks a decrease of 
28.8%. 

REFINERY STOCKS* 

(in thousands of barrel•) 

Source: The Oil and G41 J ournal 

Section and item 

TEXAS 

Feb. 
1947 

Gasol ine -----·-- 20,562 
DistiUate ---·-- 6,853 
R esid ual ------- 5,896 

TEXAS GULF COAST 
Gasoline ----- 16,025 
DistiUate --------- 6,535 
Residual ------ 5,133 

INLAND TEXAS 
GasoJine ----- 4,537 
Distillate ---- 318 
R esidual ----- 763 

Jan . 
1947 

19, 75 
9,553 
6,953 

15, 29 
9,175 
6,197 

4,046 
378 
756 

Percent change 

Feb. 1947 Feb. 1947 
Feb. from from 
1946 Feb. 1946 Jan. 1947 

18,900 + 8. + 3.5 
4,791 +43.0 -28.3 
4,308 +36.9 - 15.2 

15,732 + 1.9 + 1.2 
4,512 +44 .8 -28.8 
3,771 +aG.I -17.2 

3,168 + 43.2 + 12.1 
279 + 14.0 -15.9 
537 +42.1 + 0.9 

• Figures shown for week endin 1r nearest laat day of month. 

Cotton consumption in Texas for February 1947 was 
12.2% below the January 1947 figure and cotton linten 
showed a decrease of 21.9%. Consumption of cotton in 
the State for February 1947 was 1.6% above the Febru. 
ary 1946 amount, but cotton linters registered a de
crease of 42.4%. 

CONSUMPTION OF COTTON AND COTTON LINTER! 
(in running balee) 

Sou rce : B ureau of the Ceneue, U . S . Departmen t of Commerce 

Percent change 

Feb. 1947 Feb. 1947 
Feb. Jan. Feb. from from 

I tem 1947 1947 1946 Feb. 1946 J a n . 1947 

Cotton -------- 17,060 19,424 16,798 + 1.6 -12.2 
Linters 1,526 1,954 2,650 -42.4 -21.9 

Cottonseed received at mills in Texas during Febru
ary 1947, as well as the amount crushed, showed de
creases of 45.4% and 31.2%, respectively, under the 
January 1947 figures. Stocks at the end of the month 
showed a decrease of 42.9% below those for January 
1947. The index of cottonseed crushed in Texas, ad
justed for seasonal variation, dropped to 55.5% of its 
prewar (1935-39) average in February, a 10.0% de
cline from the previous month. 

COTTONSEED PRODUCTION 

(In tons) 

Source: Bureau of the Censue, U. S. Department of Commerce 

Percent change 

Feb. 1947 Feb. 1947 
Feb. J an . Feb. from from Item 1947 1947 1946 Feb. 1946 J a n. 1947 

Recei ved at mills -- 10,868 19,914 11,134 - 2.4 -45.4 
Crushed ------ - 58,431 84,926 61,897 - 5.6 - 31.2 
S tocks at end of month _ 63,258 110,82 1 70,112 - 9.8 - 42 .9 

Total milk equivalent of dairy products manufactured 
in Texas during February 1947 showed a gain of 3.5% 
over the January 1947 figure. Creamery butter reg· 
istered an increase of 2.5%, but was 3.6% below the 
figure for February 1946. Ice cream registered only a 
slight drop, but was 14.4% below the output for 
February 1946. American cheese production was 78.l % 
above the February 1946 figure. 

MANUFACTURE OF DAIRY PRODUCTS 

Percent change 

Product 
Feb. Jan. 
1947 1947 

Feb. 194 7 Feb. 1947 
Feb. from from 
1946 Feb. 1946 J a n. 1947 Unit 

TOTAL MILK 
EQUIV A LENT•_ 1,000 lbs. 48,069 46,435 47,064 + 2.1 + 3.5 

Creamery butter _ 1,000 lbs. 1,128 1,101 1,170 - 3.6 + 2.5 
Ice creamt - - l,OOOgal. 1,040 1,047 1,215 -14.4 - 0.7 
American cheese _ 1,000 lbs. 798 76-t 448 + 78.1 + 4.5 
All other ---· 1,000 lbs. 1,915 1,429 1,881 +u + au 

• Milk equivalent of dairy products was calculated from production 
data. 

tincludee sherbets and fees. 
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Production of canned grapefruit juice in Texas for 
the 1946-47 season through March was 19.0% below 
that for the comparable portion of the 1945-46 season. 
Shipments were down 43.1 % but stocks were up by 
46.2%. 

GRAPEFRUIT JUICE CANNING 

(i n case s of 2•/ 2'e ) 

Source : Texas Canners' Association 

Percent change 

I tem 

1946-47 
Season to 
March 1* 

Production --·----- 5,037,912 
Shipments - --·-- ·- 2,553,904 
Stocks - -----·-·-- 2,560,177 

*Season begins N ovember 1st. 

1945-46 
Season to 
March 1* 

6,218,781 
4,488,962 
1,751,405 

1946-47 
from 

1945-46 

-19.0 
-43.1 
+46.2 

Average weekly production of lumber per unit in 
southern pine mills for February 1947 was 31.5% above 
the January 1947 figure. Average weekly shipments per 
unit were up 14.4% and average unfilled orders per 
unit at the close of the month were down slightly. The 
index of soutMrn pine production was 79.2% of its 
1935--39 base period. 

LUMBER PRODUCTION IN SOUTHERN PINE MILLS 

(in b oard f eet) 

Source : Southern Pine A ssociation 

P ercent change 

Feb. 1947 Feb. 1947 
Feb. Jan . Feb. from from 

Item 1947 1947 1946 Feb. 1946 J an. 1947 

Average weekly pro-
duction per unit_ 227,607 173,081 189,790 +19 .9 +31.5 

A verage weekly ship-
m ents per unit _ 209,584 183,239 189,389 + 10.7 +14.4 

Average unfilled or-
ders per unit, end 
of month -·-- 895 ,110 899,507 1,104,308 -18.9 - 0.5 

Active cotton spindles at the end of January 1947 
showed a decrease of 0.3% under the December 1946 
figure. Average spindle hours for January 1947 reg
istered an increase of 14.1 % over the December 1946 
amount. 

COTTON SPINNING ACTIVITY 

Source : Bureau of t he Census, U .S. D epartm ent of Comme r ce 

J an. Dec. Jan. 
Item 1947 1946 1946 

Spin ning spindles in 
p lace* 245,824 248,202 242,384 

Spindles active --·- 244,412 245,238 239,880 
Average spindle hours .. 430 377 372 

• E nd of t he m onth. 

P ercent change 

J an.1947 Jan. 1947 
from from 

Jan. 1946 Dec. 1946 

+ 1.4 
+ 1.9 
+15.6 

- 1.0 
- 0.3 
+14.1 

Cement production in Texas rose 2.8% between Jan
uary and February 1947, totaling 914,000 barrels for 
the latter month, according tQ data received from the 
federal Bureau of Mines. February shipments, on the 

CEMENT PRODUCTION 

(in thousands of barrels) 

Source: Bureau of Mi nee, U. S . Department of Interior 

Item 
Feb. 
1947 

Production ·-----·-- - · 914 
Shipments - - ----- -- 818 
Stocks ·- ---------·-- 534 

J an . 
1947 

889 
828 
438 

Percent change 

F eb. 1947 F eb. 1947 
Feb. from from 
1946 Feb.1946Ja n.1947 

742 +23.2 
810 + 1.0 
669 -2!>.2 

+ 2.8 
- 1.2 
+21.9 

other hand, were 1.2% under those of the previous 
month. With tbe pick-up in output and the reduction 
in shipments, end-of-February stocks were 21.9% above 
those of January 21. Stocks were, however, 20.2% 
under the figure 12 months earlier, whereas production 
was 23.2% greater and shipments 1.0% larger. 

When it is considered that cement production nor
mally shows a 9.9% loss between January and February, 
the situation this year seems especially favorable. The 
Bureau's index, seasonally-adjusted, rose 14.l % from 
January to February, moving up to 217.3% of its 
1935--39 average. 

Construction 

(Because of the accumulated deficiency of buildinir in all sections 
of the State, data on the volume of construction work are an ex
tremely Important part of tbe business situation. Building permits 
or contracts awarded are irenerally used to measure buildinir activity, 
but recent studies by the United States Bureau of Labor ·Statistics in
dicate there Is considerable lag In beglnnlnir construction of buildings 
for which permits have been issued, and that actual costs are now 
25% or more above the permit valuation. Loans by savinirs and 108Jl 
associations reflect the financing of residential housing. At the 
present time both bulldinir permits and contracts are affected by 
government restrictions.) 

Total construction contracts for February 1947 were 
79.6% above those for January 1947 and 84.2% above 
the February 1946 figure. Nonresidential contracts, the 
largest category, were up 57.2% and engineering and 
residential contracts were up 103.6% and 116.7% re
spectively from the previous month this year. 

CONSTRUCTION CONTRACTS 

Source : T e2'a.. C<mt r act&r 

T ype of 
building 

Feb. 
1947 

TOTAL _ _____ $59,849,624 

Engineering - 15,711,552 
Nonresidential 30,038,146 
Residential ---· 14,099,926 

J an. 
1947 

$33,331,473 

7,716,053 
19,109,690 

6,505,730 

Percent change 

Feb. 1947 Feb. 1947 
Feb. from from 
1946 Feb.1946Jan.1947 

$32 ,496,859 + 84.2 + 79.6 

4,716,556 + 233.1 + 103.& 
18,476,568 + 62.6 + 57.2 

9,303 ,735 + 51.6 + 116.7 

Building permits issued in 49 Texas cities turned 
downward in February after rising in January from 
their December level, bringing the Bureau's seasonally
adjusted index for February tq 348.4 (1935--39 = 100), 
a 10.3% drop from January's index figure. 

Total building permits in these cities for February 
amounted to $19,085,579, a 21.2% decrease from Febru
ary a year ago and a 6.2% decline from January 1947. 
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Among the larger cities Dallas, San Antonio, and 
Fort Worth showed increases while Houston's permits 
dropped to less than one-half its January figure of well 
over 7 million dollars. 

Value of all loans by savings and loan associations 
for February 1947 decreased 11.8% from January 1947, 
28.2% from February 1946. Largest percentage drop 
was in loans for reconditioning. Loans for construction 
and for purchase were down 17.1 % and 13.6%, re
spectively, but whereas loans for purchase were 34.4% 
below those for February 1946 loans for construction 
were 44.1 % above those for February 1946. 

The number of loans made in February was likewise 
smaller than the January 1947 or the February 1946 

BUILDING PERMITS 

City 
Feb. 
1947 

TOTAL ---------- ---$19,085,579 

Abilene 

Amarillo ---------------
A us tin ---------------------
Beaumont ----- --------------
Big Spring -----------------
Borger ------------- --------
Bryan ------------------
Childress ------·-------·-------
Cleburne ---------------------
Coleman -------------------
Corpus Chris ti ---------
Cors ican a ----------- -------
Dallas ------ -·------- ------·---
De nison --·----------------- ---·
Denton ----------------------
Edinburg ------------ --- -
El Paso --------·--------
Fort Worth -------------
Gainesville --------------
Galveston -------------
Gladewater -------------------
Graham ---------·-------------
Harlingen ----------------·
H ouston ------------------
J acksonville ------------------
Kenedy ---------------·------
Kerrville ------------------·-
L a mesa ----------- ------------
Longvie w -----------------
Lubbock -----------·--------
McAllen 
Marshall 
Midland 
N ew Braunfels ---------
P a lestine ------------------
P a mpa ---------------------
Paris -----------------------
Plainv iew ----------------
Port Arthur -·-----------·-
San Antonio -----------·----
Seg uin ------------------------
Sherman ---------------- ____ _ 
Sweetwater -------------
Texas City ------·-------
Tyler ----------·-----·--·---

224,425 
554 ,210 

1,203,060 
353,577 

99,635 
25,800 

190,691 
2,420 

25,150 
41,975 

1,166,544 
254,000 

3,292,639 
39,373 

105,235 
53,566 

810,145 
1,922,220 

88,875 
297,574 

7,550 
29,600 

176,140 
3,043,437 

31,300 
1,100 

69,799 
96,045 
95,580 

454,260 
124,850 

70,480 
112,950 

49,025 
13,600 
59,465 
42,625 
80,500 

216,051 
2,154 ,124 

48,870 
95,963 
56,790 

155,440 
172,330 

Victoria ---------------- 46,525 
Waco -----·------------ 673,966 
Wichita Falls ------- 156,100 

J an. 
1947 

$20,344,058 

138,415 
435 ,510 
971 ,830 
257 ,123 

57,135 
25 ,200 

130,058 
27,350 
19,600 
10,850 

1,101,450 
48,180 

2,643,89 1 
42 ,332 

237,500 
34,520 

689,070 
1,806 ,082 

42,575 
129,958 

3,410 
25,800 

173,685 
7,463,335 

24,000 
1,250 

59,900 
15,000 
52,350 

405,915 
75,098 
45,664 

223,250 
38,32 1 

7,973 
46,050 
27,430 
54,500 
85,718 

1,440,648 
31 ,465 
78,099 
15,450 

164 ,657 
254,560 

69,292 
447,834 
165,275 

Feb. 
1946 

$24 ,215,651 

619,545 
874,246 

1,575,342 
277,423 
165,145 

92,925 
446,170 

26,075 
23,955 
52 ,100 

523,179 
51 ,950 

5,064,247 
64,275 
73,875 
44,050 

270,407 
3,033,501 

79,275 
107,650 

15,410 
36,606 

207,800 
5,462,813 

132,45 1 
9,000 

136,708 
121,425 
110,305 
561,620 
103,095 

71,229 
313,250 

23,043 
67,450 
74,%0 
45,400 
60,000 

221,030 
1,947,962 

24,575 
69,745 
59,755 
69,935 

400 ,1 30 
46,675 

245,569 
112,385 

LOANS MADE BY SAVINGS AND LOAN ASSOCIATIONS• 

Source: Federal Home Loan Bank of Little Rocle 

Feb. 
'l'ype 1947 

Jan. 
1947 

Percent change-' 

Feb. 194 7 Feb. 1947 
Feb. from from 
1946 Feb. 1945 Jan . 1947 

NUMBER, TQTAL 1,724 1,772 2,070 - 16.7 - 2.7 

======================== 
Construction _____ 381 

Purchase ----- 798 
Refinance ------ 143 
Recondition - ------ 161 
Other ------ 241 

AMOUNT, TOTAL $6,039,457 

Construction ---- 1,605 ,923 
Purchase ----- 3,080,645 
Refinance ------ 473 ,716 
Recondition ___ 193,166 
Ot her ______ 686,007 

420 
824 
155 
207 
166 

$6,850,540 

1,936,115 
3,567,425 

519,894 
311,629 
515,477 

314 +21.3 - 9.3 
1,317 - 39-4 - 3.2 

142 + 0.7 - 7.7 
170 - 5.3 -22.2 
127 +89.8 -H5.2 

$8,410,519 -28.2 -11.8 

1,114, 721 +u.1 -17.1 
4,697,143 -34.4 -13.6 

438,519 + 8.0 - 8.9 
318,158 - 39.3 -38.0 

1,841,978 -62.8 +33.1 

•These data cover t he lending activities of the 119 insured associations 
in Texas. There are 21 uninsured savings and loan associations in the 
State which a r e not covered. 

figures. Over the year the decline was 16.7%; over 
the month 2.7% . The fact that those decreases were 
not so large as the declines in value indicates that, on 
the average, loans tended to be smaller in February 
1947 than in the other two periods with which com
parisons are made. 

Public Utilities 

(The consumption of electric power by industrial concerns is a 
measure of the volume of industrial activity, since it may be U• 

sumed that the amount of power used will be directly related te 
manufacturing volume. Residential and commercial power coaaump
tion shows a seasonal variation due to the changins amount of 
lie:hting needed.) 

Total electric power consumption in Texas for Febru
ary 1947 was down 3.2% from January 1947. Resi
dential power was down 6.7% and industrial power 
3.7%. Total power consumed was 10.9% above that 
for February 1946 and residential power consumption 
was up 14.7% . 

It is significant, however, that the 12-month rise in 
electri~ power consumption has been general, the con
sumption of power by commercial and industrial estab
lishments in Texas rising 12.8% between February 1946 
and February 1947. 

ELECTRIC P OWER CONSUMPTION• 

(in thousands of kilowatt h ours) 

Percent change 

Feb. J an . 
Feb. 1947 Feb. 1947 

Feb. from from Us e 1947 1947 1946 Feb. 1946 Jan. 1947 

TOTAL ------------- 470 ,133 485,442 423,929 +10.9 - 3.2 

Commercial --------- 95,802 97,315 84,902 + 12.8 - 1.6 
Industrial ------------- 224,900 233,500 199,444 + 12.8 - 3.7 
Residential ------·------- 81,696 87,561 71,241 + 14.7 - 6.7 
Other ----------- 67 ,735 67,066 68,342 - 0.9 + J.0 

•Prepared from reports of 10 electric power compani.. to the 
Bureau of Business Research. 
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The Bureau's seasonally-adjusted index of ekclric 
poser consumption in Texas increased 5.0% from J~· 
uary to February 1947, since the actual volume declme 
was not so great as the normal .drop in the index. of 
seasonal variation. In ~e indwtrial power consumpuon 
imles there was also a slight gain (0.7%) after sea
sonal adjustments. Both indexes were at high levels 
compared with their prewar (1935--39) base; the total 
power consumption index was 287.8 in February 1947 
and industrial power consumption 262.5. 

Ekctric enl!rgy production in Texas for January 1947 
showed an increase of 2.8% above that for Decemher 
1946 and was 14.8% above the figure for January 1946, 
according to data released by the Federal Power Com
mission. Production for public use in Texas amounted 
to 639,604,000 kilowatt hours in January 1947. 

Total ttkphona in. use in Texas, as reported by 
Southwestern Bell Telephone Company for the end of 
February 1947 were 1.6% above January 1947, but 
were 16.0% above the number for February 1946. lh 
the 42 cities covered in the report there were 819,399 
telephones in service on February 28, 1947, compared 
with 806,870 on January 31, 1947 and 706,252 at the 
end of February 19oi6. 

Natural Resourcea 

(1M ......... m. ef cr1llle petroleum is a -jar iadastry in Tms, 
_. ... dooJaps ia die ......._ of ........... -tioa ha'l'e a direct effect 
...,.. ... i- predaad ia the State. F"...,...es - the number of 
..a 1 *w• .,. tlislricb hMlic:ate the extent to which new 
- .: .a ... - are loeias ........._. aacl tile areas of tile State 
.. wWcla ...... ~ .... ia precess.) 

Daily average production of crude petrokmn in Texas 
for February 194.7 was 6.5% above that for January 
194.7 bat was 2.5% below the figure for February 1946. 
Actual production in Texas amounted to 2,056,6.50 bar· 
rels in February 1947. Seasonally adjusted, the Bu
reau's index of crude pelrokum production rose 3.6% 
over January to reach 165.1 in February (1935-
39=100). 

Total well compldions in Texas for January and 
February 1947 were slightly above the total for these 
months in 1946. North Central Texas led in comple
tions in February 194.7~ as well as in dry holes. West 
Texas, second in number of wells drilled, led in num
ber of oil wells brought in, and the Panhandle led in 
number of gas wells. 

WE.LL COMPLETIONS 

Soarne: TM Oil Clnd G<UI J owrnaJ. 

February 194?* 

l>istri Total Oil Gas Dry 

TEX.! 636 379 4, 209 

""ori!h CeJJ I'ens __ 210 112 4 94 
"est Texas 15! 12 2 29 

Pa.nbandle -- 16 18 4 
&_tern 'Texas 37 13 5 19 
Texas Guli eoa. 97 60 2 

Tex:as 102 57 IO 35 

...-eeks ending March 1, 19.4 . 

Jan.- Feb. 
(all we!ls) 

1947 1946 

1,307 1,297 

422 439 
82.3 2 l 

76 69 
11 

253 307 
155 3 

AGRICULTURE 

Income 

(The amoUDt of income received by farmers is a composite 
measure of the prosperity of &8riculture, taking inte account both 
the volume of products sold and the prkes received. Since the 
m:u-ketings of many products are concentrated in certain seasoas of 
the year, it ls important that the data be adjusted fo_r se'."'onal 
variatioas in order to abow the basic chan11es in the situation of 
asriculture.) 

Farm cash income received by Texas farmers and 
ranchmen toppled 15.5% in February from its January 
level but exceeded February 1946 income by 10.9%. 
With' declines occurring in income from most individual 
commodities, February dollar income was estimat~ at 
$54,226,000, compared with the $64,210,~ reVIsed 
January estimate. Notable declines for specific com
modities during the month were in cotton and cotton
seed, marketings of which had virtually disappeared by 
February; in mohair; wool; cattle; calves; poultry; 
eggs; rice; milk; and peanuts. 

After adjustments for seasonal variation were made, 
the January-to-February loss did not seem so severe, 
for with seasonal factors removed the index dropped 
only 3.4%, standing at 249.4% of its 1935-39 ~verage. 

Every crop-reporting district except the Lower Rio 
Grande Valley (District 10-A) turned in a lower figure 
for February 1947 income than for the month before; 
however, in the case of several districts the declines 
were not so great as is seasonally expected; hence 
their adjusted indexes were higher than in January . 
Contraseasonal gains in marketings of livestock brought 
about by fluctuating prices were the primary contribut
ina- factors in most such districts. The largest dollar de
er~ was in the Trans-Pecos (District 6), where in
come was 50.3% below that for January. 

In comparison with February 1946, farmers in all 
districts except tb.e Lower Rio Grande Valley (10-A) 
and the Trans-Pecos (6) received greater income this 
February. 

FARM CASH INCOME* 

Indexes, 1935-39=100, 
adjusted for seasonal varia tion 

Feb. J an. Feb. 
District 1947 1947 1946 

TEXAS -- 241.0 249.4 217.3 

1-N --- 453.4 4 1.4 306.l 
1-S --- 190.6 222. 174.8 
2 217.6 279.4 172.4 
3 273. 250.0 164.3 
4 213.9 193.3 155.4 
5 251.9 284.4 165. 
6 .7 150.7 219.7 

425.4 1 4.3 330.5 
252.0 274.4 199. 

9 213.4 213.7 154.3 
10 39 .2 379.3 304. 
11}-A --- 2 5.7 290.1 403.5 

Amount, Jan .-Feb. 
(in thousands of dollars) 

1947 1946 

118,436 106,517 

17,75 12,472 
7,508 7,039 
9,205 7,316 
5,803 3,g19 

15,9 9 12,470 
6,966 4,542 
3, 20 6,6 4 
5,31 4,639 

10,594 8,1 5 
10,207 7,334 

5, 54 4,495 
19,414 27,522 

• Farm cash income as computed by t he Bureau understates a ctual 
farm ca h income by from 6 to 10%. T his s ituation does nu t impair 
the :i.ccuracy of t h e indexes. 
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Pricea 
(The price• received by farmers constitute one of the element• 

of farm cash income. Chanl'es In prices are of primary concem to 
farmers and all businessmen relylnl' on the farm market. Farmers 
are also concerned with the prices which they have to pay for com
modities used in family maintenance and production since these 
prices help to determine their real Income.) 

The agricultural price situation between mid-January 
and mid-February was characterized by varied trends, 
according to the market price report of the United 
States Department Qf Agriculture. Slight to moderate 
gains were registered in most grains; livestock animals 
except sheep, lambs, and mules; hay; and citrus fruits. 
The advance in citrus prices was attributed to the freeze 
damage to Florida crops in tbe first half of February 
and the succeeding 7-day embargo on shipments. 

The composite index of prices received for all farm 
commodities rose about 1 % from mid-January to mid
February for the United States as a whole, while the 
index of prices paid for items used in the household and 
on the farm increased 3%. Higher prices for lumber 
and field seeds were cited by the United States Depart
ment of Agriculture as major factors in the monthly 
rise. The February 15, 1947 level of the prices paid 
index marked a new record high at 221 % of the 1910-14 
average from 215% in January 15, 1947. 

PRICES OF TEXAS FARM PRODUCTS 

Sour ce: Bureau o f Asiric ul t ura l Econ om ics, U .S . Department ot 
Agriculture 

Feb. 15 Jan. 15 Feb. 15 
Commodity Unit 1947 1947 1946 

Wheat ------------- bu. $ 1.99 $ 1.90 $ 1.53 
Corn ---·· bu. 1.46 1.45 1.30 
Oats bu. .92 .91 .81 

Barley - ·---------- bu. 1.26 1.26 1.11 
Grain sorghum ---·----- cwt. 2.15 2.00 2.15 

Rice ------------------ bu. 2.28 2.19 1.83 

P otatoes - ---------- bu. 1.50 1.50 1.80 
Sweet potatoes - ---------- bu. 2.40 2.30 2.35 

Cotton lint ----------- lb. .299 .291 .224 
Cottonseed ------- - -- ton 98.00 100.00 53.00 

Cowpeas ----------- bu. 3.30 3.50 3.15 

Peanuts --------- lb. .083 .083 .075 

Hogs ·--------·-- cwt. 21.80 20.60 15.00 

Beef cattle cwt. 15.10 14.60 11.90 

Veal calves cwt. 16.50 15.70 13.10 
Sheep ----···· cwt. 8.50 8.60 7.60 

Lambs ----------- cwt. 15.00 15.20 11.70 

Milk COWS bead 103.00 99.00 87.00 

Horses - ---------- head 56.00 52.00 51.00 

Mules ------------ bend 79.00 80.00 80.00 

Chickens ----- . lb. .231 .247 .223 

Turkeys -------- lb. .250 .290 .291 

Eggs doz. .360 .427 .313 

Butter ----------- lb. .67 .70 .51 
Butterfat -------- lb. .61 .69 .48 

Milk, wholesale cwt. 5.60 5.65 3.70 
Wool ----···· lb. .40 .41 .39 

All hay, loose ------- ton 18.00 17.70 18.70 

Alfal!n bay, loose ----- ton 27.50 27.20 25.50 

Oranges• box 1.61 .82 2.12 

Grapefruit• box .65 .54 . 93 

•On·tree equivalent price. 

Marketinga 

(The level of farm Income la affected not only by chanl'e• la 
prices, but by the volume of products farmer• send to market In a 
l'lven month. Data on shipments of farm products must also be 
used to ezplaln the chanl'e& In the level of farm income from month 
to month.) 

Shipments of fruits and vegetables from Texas sta
tions totaled 12,087 carloads in February 1947, com
pared with 10,021 the month before, an increase of 
20.6%. This year's shipments were, however, 6.9% 
under those of February 1946. Cabbage, grapefruit, 
oranges, and mixed vegetables showed the greatest vol
ume increases over the month and year. It should be 

RAIL SHIPMENTS OF FRUITS AND VEGETABLES* 

( in carloads) 

Percent chanire 

Feb. 1947 Feb. 1947 
Feb. Jan . Feb. from from 

I tem 1947 1947 1946 Feb. 1946 J an. 1947 

TOTAL - ······------ 12,087 10,021 12,977 - 6.9 + 20.6 

Beets ------------- ------ 34 23 85 - 60.0 + 47.8 
Broccoli ----------- 34 41 79 - 57.0 - 17.1 
Cabbage ------------·--- 2,176 903 1,312 + 65.9 + 141.0 
Carrots - ----------- 513 364 803 - 36.1 + 40.9 
Grapefruit --------- 4,015 3,502 3,629 + 10.6 + 14.6 
Mixed citrus ------- 701 806 975 - 28.1 - 13.0 
Mixed vegetables ------- 2,360 2,260 2,708 - 12.9 + 4.4 
Oranges - ------------------ 1,271 1,114 1,003 + 26 .7 + 14.1 
Spinach ---------- --···· 682 629 2;010 - 66.1 + 8.4 
Sweet potatoes ------ 110 155 50 + 120.0 - 29.0 
Other fruits a n d vege-

tables --- ----- ------ 191 224 323 - 40.9 - 14.7 

• Figu res for oran ges a n d gra pefruit In clude both rail and truck 
shipments. 

SHIPMENTS OF LIVESTOCK 

(in car loads) • 

Source : Bureau of Busin ess R esearch In co-op eration with the Bureau 
of Agricultural E conom ics, U .S . Department of Agriculture 

Classification 

TOTAL SHIPMENTS 

Cattle --···---------·-···· 
Calves -----------
Hogs ----------
Sheep - --·------

JNTERSTATE PLUS 

FORT WORTH --- ---
Cattle ------ --------
Calves ----····-···----
Hogs --------------·-
Sheep ··--·--··------

INTRASTATE MINUS 
FORT WORTHt --
Cattle ----·------
Calves 
Hogs 
Sheep 

Feb. J an. 
1947 1947 

5,909 

3,911 
535 
874 
589 

5,442 
3,576 

467 
860 
539 

467 
335 

68 
14 
50 

7,065 

5,039 
830 
828 
368 

6,306 
4,409 

741 
816 
340 

759 
630 

89 
12 
28 

Percent change 

Feb. 1947 Feb. 1947 
Feb. from from 
1946 Feb. 1946 J an. 1947 

5,128 + 15.2 

3,482 + 12.3 
477 + 12.2 
656 + 33.2 
513 + 14.8 

4,338 + 25.4 
2,869 + 24 .6 

375 + 24.5 
635 + 35.4 
459 + 17.4 

790 - 40.9 
613 - 45.4 
102 - 33.3 

21 - 33.3 
54 - 7.4 

- 16.3 

- 22.4 
- 35.5 
+ 5.6 
+ 60.1 

- 13.7 . 
- 18.9 
- 37.0 
+ 5.4 
+ 58.5 

- 38.5 
- 46.8 
- 23.6 
+ 16.7 
+ 78.6 

• Rail-car basis: cattle, 30 bead per car; calves, 60 ; h ogs, 80; and 
sheep, 250 . 

tlntrastate truck shipments are not included. F ort Worth oblp· 
ments are combined with interstate forwardings in order that th• 
bulk of market d isappearance for the month m ay be shown. 
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noted tbat the figures for oranges and grapefruit shown 
in the accompanying table include truck shipments, in. 
addition to the rail shipments shown for vegetables. 

Total shipments of livestock were 1,156 cars less than 
in January 1947, a 16.3% decline, hut were 15.2% in 
excess of February 194.6 shipments. Shipments in Febru
ary totaled 5,909 carloads, compared to 7,065 carloads 
in January 1947, and 5,128 in February a year ago. 
Fewer loadings of cattle, the most important item, con· 
stituted the chief cause of the over-all drop; shipments 
of calves were off 35.5%, hut 5.6% more ca.rs of hogs 
moved to markets and 60.l % more sh~p. These monthly 
changes are similar lQ those which Q<:Curred between 
January and February 1947, when total shipments fell 
20.4%. 

Shipments of poultry from Texas stations showed 
considerable improvement over January 1947, hut were 
far below February 194.6 figures, while eggs showed 
good increases over both the year and month. Nine 
cars of chickens, 5 cars of turkeys, and 269 cars of 
eggs (in shell equivalent) moved to market through 
Texas station agents in February 1947. As is usually 

RAI L SHIPMENTS OF POULTRY AND EGGS 
FROM TEXA.5 STATIONS 

(in carloads) 

Source : B urea n of Business Research in co-ope.ration with the Di vision 
of Azrlcultural Statistics, Bnrea.u of Agricultural Economics, 

U. S. Departme.nt of Agriculture 

P e.rcen t cha nire 

Feb. 1947 Feb. 1947 
Fe.b. .1a.n .t Feb . from from 

Glassification 194'1 1947 1946 Feb. 1946 .Tan. 1947 

Chieke.ns 9 6 27¥.i - 67 .3 + 50.0 
Turke.rs 5 0 27 - 1.5 
Eggs-shell equ.ivale.nt .. - 269 17 123 +1 .7 + 51.1 

Sb ell 5 4 4 + 25.0 + 25.0 
Froze.n 16 7 35 ¥.i -M.9 + izs.6 
Dried 29 20 6 + a 3.3 + 45.0 

• Dried e.gg:s and fror.e.n eggs are converted to a sbell-eg:i;: equivalent on 
the foll owing bs.sis: l ra.il-ca.r load of dried eggs = 8 carloads of shell 
e:~ and I carload of f""'e.n e.irgs = 2 carloads of shell eggs. 

f Revised. 

INTE.R.STATE RECEIPTS OF EGGS BY RAIL AT T EXAS 
STATIONS 

(in carloads) 

Son.roe : Bureau of Bn.sineu Reee.arch in co-operation with the 
Dh.fsion of Agricultural Sta.tistics, Bureau of Azrjcultural 

"Economics, U. S. Department of Agriculture 

TOTAL RECEIPTs-sH.ELL 

Feb. Jan. 
1947 1947 

EQUIVALENT• ___ 14 46 

Sbell 10 42 
Froi.en 2 2 
Dried 0 0 

Pe:ree.nt change 

Feb. 1947 
Feb. from 
1946 Feb. 1946 

6 +133.3 

6 + 66.7 
0 0.0 
0 0.0 

Feb. 1947 
from 

Jan. 1947 

- 69.6 

- 76.2 
0.0 
0.0 

•"Dried e.gg:s and frosen e.gg:s are converted to a ohell-eira- equ.ivale.nt on 
the. follo...-ina- basia: 1 rail-carload of dried ~ = 8 carlO&.da of a.hell 
egp and l ca.riced of frosen e&'.P = Z carloeda of ohe.ll ~. 

the case, the hulk of all shipments were destined for 
out·of·state markets. 

Receipts of eggs by rail at Texas stations dropped 
off sharply during the month, totaling only 14 cars of 
shell equivalent during February compared to 46 the 
month before. Two carloads were frozen eggs, and the 
remaining were shell. 

Cold Storage 
{In both periods of ahortacea and surpluses, the storage holdings 

of perishable food products are important because of their effect 
on prices. The seasonal nature of farm products is in part offset 
by the accumulation of stocks in periods of peak production to be 
withdrawn in periods of low production. Deviations from the normal 
levels of holdings will exert pressure on the price structure.) 

The occupancy rate for col.d. storage space in public 
warehouses dropped from 65% of capacity on January 1 
to 55% on February 1 for cooler space and from 87% 
to 80% for freezer space. Similar declines in cooler 
and freezer space were noted at the same time last year. 
The occupancy rate in private warehouses and meat
packing establishments remained virtually unchanged 
last month in comparison wit!! !be previous month as 
well as February 1946. 

Holdings of farm commodities in cold storage were 
lower for most items on February l ' than a month earlier. 
Cream, butter, shell eggs, and frozen eggs moved out 
of storage at rates varying from 24 to 60%. American 
cheese and poultry were the only products which failed 

COLD ST ORAGE SPACE 

Source: Production and Marketina- Administration, U. S. 
Department of Agriculture 

N et piling Percent of space occupied 
space• 
(l ,000 Feb. 1 .Tan. l Feb. 1 

Type cu. ft.) 1947 1947 1946 

Public cold storage warehouses: 
Cooler 4,553 55 65 59 
Freezer 3,965 80 87 81 

Private and semiprivate ware-
houses: 

Cooler 312 92 88 92 
Freezer 71 83 

Meat-packing establishments: 
Cooler 2,453 97 97 98 
Freerer 1,039 82 82 94 

•Space survey October 1, 1945. 

COLD STORAGE HOLDINGS 

Source : Production and Marketing Administration, U .S. Department 
of Airriculturl! 

Percent chanire 

Feb. 1 Feb. 1 
1947 1947 
from from 

Unit Feb. 1 J an. 1 Feb. 1 Feb. 1 Jan. 1 
I tem (OOO's) 1947 1947 1946 1946 1947 

Cream: 
Fluid lbs. 153 202 98 + 56.1 -24.3 
P lastic -- lbs. 702 949 163 +330.7 -26.0 

Creamery butte.r _ lbs. 194 392 236 - 17.8 -50.5 
American cheese_ lbs. 2,403 2,105 1,793 + 34.0 +14.2 
She.11 egp -- cases 5 13 8 - 37.5 -61.5 
F r oz.e.n e&'.P lbs. 4,04 5,613 11,227 - 63 .9 -27.9 
P oultry lbs. 4,6 4 4,162 3,289 + 42.4 + 12.5 



ABILENE 

Retail sales of independent stores 
Department and a ppar el s tore sales 

Feb. 
1947 

Postal receipts ----········-··--·······-$ 29,068 
Building p ermits ··-····-··-·········-·$ 224,425 
Air express ship ments -·-···--· 144 
Bank debits to individual accounts 

( t hou,sa nds ) -·--·····-··-··--····- $ 
Placements in em ployment ·········-
Unemployment 

AMARILLO 

Retail sales of independent stores 

24,702 
475 

1,600 

Feb. 
1947 

J:lu ild ing permits ·-·-·····················--$ 554,210 
Air express shipments ···············-··· 387 
Bank debits to individual accounts 

(thousands ) --------·······--·$ 
PJacements in employment -----------
Unemployment ····- ·····---···--···············-

AUSTIN 

Reta il sales of independent stores 
Department and ap parel store sales 

61,652 
562 

1,600 

Feb. 
1947 

Postal r eceipts --····-·····-···-·····-·-··$ 108,941 
Building permits -·-·-··--·--··--·-·$1,203,060 
Air express shipments -···---- 442 
Bank debits t o individual accounts 

(thousands ) -·- ·······--·-···-·····$ 90,154 
Placements in employment ·········-· 830 
Unemployment 

BEAUMONT 

Retail sales of in det>endent stores 
Depart ment and apparel store sales 

2,283 

Feb. 
1947 

Posta l receipts -··---·---··-·····-·-··-$ 41,494 
Buildin g p ermits -·-··--···-····-·--··· $ 353,577 
Air exp r ess shi pments -·············· .. 258 
E xpor t a nd coastal carloads un-

loaded -----------··- 105 
B::rnk debits to ind ividua l a ccounts 

( thousands) -·----·--···-·-
Placemen ts in emp loyment (a rea ) 
Unemployment (a r ea ) -·-···--····-·· 

BROWNSVILLE 

Postal receipts - ·--·---·--····..$ 
Air express shi pments ----------
Placements in employment --·····
Unem ployment -·-··--··------

70,055 
1,538 
8,300 

Feb. 
1947 

11,293 
1,979 

91 
1,215 

LOCAL BUSI NE 
Percent change 

Feb. 1947 
from 

F eb. 1946 

+ 17.8 
- 4.8 
+ 5.6 
- 63.8 
+161.8 

+ 20.0 
- 10.7 
- 27.3 

Feb. 1947 
from 

Jan. 1947 

+ 11.6 
- 1.1 
- 18.6 
+ 62.1 
+ 0.7 

6.3 
+ 17.3 
+ 3.0 

Percent change 

Feb. 1947 
from 

Feb. 1946 

+ 19.5 
- 36.6 
+ 20.2 

+ 25.3 
+ 13.5 
+ 14.3 

Feb. 1947 
from 

Jan. 1947 

- 3.2. 
+ 27 .3 
+ 23.6 

- 11.9 
+ 21.6 

0.0 

Percent change 

Feb. 1947 
from 

Feb. 1946 

+ 20.0 
+ 3.8 
+ 12.5 
- 23 .6 
+ 13.9 

+ 12.0 
+ 6.8 
- 35.1 

Feb. 1947 
from 

Jan. 1947 

- 4.8 
- 5.7 
- 10.8 
+ 23.8 
- 4.9 

- 26.9 
+ 10.2 
- 1.6 

Percen t change 

Feb. 1947 Feb. 1947 
from from 

Feb. 1946 Jan. 1947 

+ 5.9 - 4.7 
- 10.9 - 7.3 

+ 2.5 - 18.6 
+ 27.5 + 37.5 
+ 12.2 + 11.7 

- 64 .2 - 84.9 

+ 20.3 - 4. 2 

+ 6.7 + 28.1 
- 31.8 - 2. 2 

P ercent change 

F eb. 1947 Feb. 1947 
from from 

F eb. 1946 Jan. 1947 

+ 1.5 - 21.4 
+ 13.8 - 2.5 
- 91. - 32.6 
- 26.4 0.0 

CORPUS CHRISTI 

Retail sales of independent stores 
Depar t ment and apparel store sales 

Feb. 
1947 

P ostal r eceipts ·---·--·---·---$ 58,778 
Building permits --···--·---·--$1,166,54.4 
Air exp ress shipments ··-·--··-- 491 
Ba nk debits to individual accounts 

( t housands ) ------··-S 59,792 
Placements in employment ···-··- 504 
Unemployment 

DALLAS 

Retail sales of independent stores 
Depar t ment and apparel store sales 

3,000 

F eb. 
1947 

Postal receipts ---····-·----···-·$ 64 8,904 
Building permits ······-··-··---····-·--$3 ,292,639 
Air expr ess shipments --·-- 6,119 
Ba nk debits to individual accounts 

(thousands ) ------·····-·$ 768,603 
Placements in employment -·-·-· 2,705 
Unemployment --------·---·-- 12,000 

EL PASO 

Retail sales of independent stores 
Department and apparel store sales 
P osta l r eceipts ······--·---·-·------·-$ 
Building permits ---------------- $ 
Air express shipments -----
Bank debits to individual a ccounts 

(thousands ) ·----·----- $ 
Placements in employment -·---··
Unemployment - ---···- - -·--··-··-

FORT WORTH 

Reta ii sales ef independent stores 
Department and a pparel store sales 

Feb. 
1947 

88,005 
810,145 

1,158 

89,826 
610 

3,000 

Feb. 
1947 

Postal receip t s -·-····-----··--·-···-·--$ 280,109 
Building permits ···--·····---·······-··$1,922,220 
Air expr ess shi pments ---·---- 1,232 
Bank debits to individual a ccounts 

(thousands ) ---·----- -·--·$ 
P lacements in em ployment ---------
Unemployment -----·-··----

*Less than one percent. 

GALVESTON 

Retail sa les of independen t stores 

Postal receipts -·-········-·--··---$ 
Bu.ilding permits -·-·----·-··--.$ 
Air express shipments -----
Export a nd coastal carloads un-

loaded ----·····-·--------
Bank deb its to ind ividual a ccounts 

(thousands ) --·--·-----.$ 
Placements in eWl p loyment (area) 
Unen1ploy ment (ar ea ) ___ _ 

238,149 
3,007 
9,000 

Feb. 
1947 

45,284 
297,57 4 

308 

11,220 

50,191 
913 

1,800 

P ercent change 

Feb. 1947 
from 

F eb. 1946 

+ 45 .7 
+ 5.0 
- 5.7 
+ 123.0 
+ 25.3 

+ 16.5 
+ 14.3 
- 14.3 

Feb. 1947 
from 

Jan. 1947 

- 4.4 
- 7.0 
- 14.9 

+ 5.9 
- 14.0 

- 6.7 
+ 26.3 

0.0 

Percent change 

Feb. 1947 Feb. 1947 
from from 

Feb. 1946 Jan. 1947 

1.4 1.4 
- 4.0 - 6.0 

+ 8.2 - 5.4 
- 35.0 + 24.5 
+ 24.3 - 18.5 

+ 34 .5 6.0 
- 17.8 5.3 
- 38.5 + 1.7 

Percent change 

Feb. 1947 
from 

Feb. 1946 

+ 52. 3 
+ 8.2 
+ 1.6 
+ 199.6 
+ 17.0 

+ 20.5 
5.9 
0.0 

Feb. 1947 
from 

Jan. 1947 

+ 10.8 
- 7.3 
- 17.0 

• + 17.6 
- 2.4 

- 14.9 
5.6 
0.0 

Per cent change 

Feb. 1947 Feb. 1947 
from from 

Feb. 1946 Jan. 1947 

+ 19.3 0.5 

+ + 9.0 

+ 6.6 4.1 
- 36.6 + 6.4 
- 19.9 - 21.6 

+ 21.7 - 11.4 
+ 41.0 10.7 
- 26.8 - 6.3 

Percent change 

Feb. 1947 Feb. 1947 
from from 

F eb. 1946 J an. 1947 

+ 12.4 - 4.1 
- 9.8 - 8.7 
+ 176.4 + 129.0 
+ 9.2 - 15.2 

+ 55 .7 + 15.7 

+ 16.1 10.6 
- 34.2 + 16.S 
- 14.3 - 5.3 



CONDITIONS 
HOUSTON 

Retail sales of independen stores 

Feb. 
1947 

Departmen and apparel store sales 
Po,,--tal reoeU> 437,076 

______ $3,043,437 Building perm; 
Air erpress shipments 4 ,4.41 

Export and coastal carloads un-
loaded -- 4,379 

Bank debi 
(tho 

to individual accounts 
ds) -------$ 

Plaeement in employmen (area) 
Unemployment (ares) 

LUBBOCK 

Retail sales of independen stores 

,951 
4,343 

14,000 

Feb. 
1947 

-------$ 36,47" 
______ $ 454,260 

Postal receipts 
Bnilding permits 

Air erpress shiPments ---
Bank debi • to individual accoun 

234 

(i:.honsan ) ________ $ 45,424 

Placemen in employment __ 
nemploymen 

PORT ARTHUR 

Retail sales of independent S'..Ores 

469 
1,000 

Feb. 
1947 

p stal receipts $ 22, 43 
Building permits S 216,051 
Air erp shi ments 165 

1,204 

________ .$ 27~ 7 

Unemploymen (ares) ,300 

SAN ANGELO 

Pos receipts 
Air erpress shipmen 
Bank debi " individ al aceounts 

( .xsands) s 

SAN ANTONIO 

Rei.ail - - of indeJ>eDdent st.ares 
es 

Feb. 
1947 

22,099 
223 

21,7 9 

Feb. 
1947 

230, 29 

e-:ui ------- $2_.lS-4,12-4 
Air erpnss ship en '.l,499 
Bank del>i t.o indindual accoun 
c·~s) 

Placemen in employmcn: 
nemplo;ment 

196, • 

1,6 -
10,000 

P ereent chanze 

Feb. 1947 
from 

F eb. 1946 

+ 12. 
+ 12..0 
+ .6 
- 4-4.3 
+ 70.7 

+ 1 .4 

+ 20.7 
17.6 

- 24.3 

Feb. 1947 
from 

Jan. 1947 

4.0 
- 3.0 
- 4.9 
- 59_2 

+ 2.6 

+ 13.2 

- 11 .3 
+ 2~2 

0.0 

Percent change 

Feb. 1947 
from 

F eb. 1946 

+ 3 4 
+ 12.7 
- 19.l 
+ 175.3 

2li.7 
- 2 .6 
- 41.2 

Feb. 1947 
from 

Jan. 1947 

3.5 
- 16.6 
+ 11 .9 
+ 36.0 

- 14 .0 
+ 2 .1 
+ !LI 

Perce.n t change 

Feb. 1947 
from 

Feb. 1946 

+ 4.7 
+ 0.9 
- 2.3 

+ 94.l 

+ 9.9 

+ 12.4 
- 31. 

Feb. 1947 
from 

Jan. 1947 

- 6.1 
- 0. 
+ 152.0 
- 1.2 

+ 40. 

4. 3 
2.2 

Per~nt change 

Feb. 1947 
from 

Feb. I 46 

2.1 
+ 36. 

+ l'-.2 

Feb. 1947 
f rom 

Jan . 1947 

- 6.3 
- 12.2 

- 4.3 

P ercent chanze 

Feb. 1947 Feb. 1947 
from from 

F eb. 1946 Jan. 1947 

+ l2A .1 

+ 3.0 - 10.0 
16.9 - 11.9 

+ 10.6 + 49.5 
+ 6 . ! + 4.0 

+ 14.2 - 12.0 
- 21.0 + 21. 
- 47.4 0.0 

TEMPLE 

Retail sales of independent stores 

Feb. 
1947 

Postal receipts $ 11,0 6 
Air express shipments 43 
Bank debits to individual accounts 

(thousands) 4,510 

•Not available. 

TEXARKANA 

Air express shipments 
Bank debits to individual accounts 

(thousands) 
Plncements in employmen t __ _ 

Unemployment --------

TYLER 

Retail sales of independent stores 

Feb. 
1947 

6 

20,32 
7 2 

3, 50 

Feb. 
1947 

P ostal receipts 
Buildi ng permits 

$ 26,387 
-------$ 172,330 

Air e..irpress shipments 100 
Bank debits to individual a ccounts 

(thousands) s 29,617 

WACO 

Retail sales of independent stores 
Department and apparel store sales 
Postal r eceipts $ 
Building perm.its $ 
Air express shipments 
Bank debits to individual accounts 

(thousands) $ 
Placements in emp1oyment __ 
Unemploi=ent 

WICHITA FALLS 

Retail sales of independent stores 
Postal r eceipts 
Building permits 
Air express shipments 
Bank debits to individual accounts 

(tbonsa.nds) 
Placements in employment 
Unemployment 

$ 
$ 

Feb. 
1947 

62,044 
673,966 

200 

42,450 
531 

3,450 

Feb. 
1947 

34,205 
156,100 

204 

41,6 
380 

1,753 

P ercent change 

Feb. 1947 
from 

Feb. 1946 

+ 17.)! 
18.7 

+ 7.0 

Feb. 1947 
irem 

J an. 1947 

- 6.3 
- 17.0 

- 15.7 

P ercent change 

Feb. 1947 
from 

Feb. 1946 

+ 15.3 

+ 24.6 
+ 40.9 
- 75.4 

Feb. 1947 
fr em 

Jan. 1947 

- 6.8 

- 17. 
+ 65.0 
+ 3.8 

Percent change 

Feb. 1947 
from 

Feb. 1946 

+ 11.3 
+ 10.9 
- 56.9 
+316.7 

+ 10.5 

Feb. 1947 
from 

Jan. 1947 

.5 
- 4.5 
- 32.3 
- 20.6 

- 12. l 

P ercent change 

Feb. 194 7 
from 

Feb. 1946 

+ 15.0 
- 3.3 
+ 13. 
+ 174.5 
+ 43.9 

+ 20 .7 
+ 13.0 
- 42.5 

Feb. 1947 
from 

Jan. 1947 

0.3 
- 4.2 
- 4.5 
+ 50.7 
+ 22.0 

- 10.5 
+ 13.0 
- 1.4 

P ercent change 

Feb. 1947 Feb. 194Y 
i rolill from 

Feb. 1946 Jan. 1947 

+ 21.7 - 17.9 
+ l .8 2.2 
+ 38.9 5.6 
+ 19.3 1.4 

+ 17.5 5.4 
- • .4 + 5.3 
- 42.4 + 4.5 
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LOCAL BUSINESS CONDITIONS to decrease from January 1. Compared with a year ago, 
cream, cheese, and poultry were in better supply at 
warehouses, hut butter and egg holdings were shorter. (continued) 

CORSICANA 

Postal receipts ------ -- ·--------------- $ 
Building permits ----------------·-·--- s 
Bank debits t o individua l accounts 

(thousands ) ------- -- _______________ $ 

LAMESA 

Reta il sales of independe nt stor es 

P ostal rece ipts --------------···--------S 
Building permits -------------------------$ 
Air express shi p ment s -------
Bank debits to individual accounts 

(thousands ) -------------- $ 

*Not available. 

PLAINVIEW 

Retail sales of independent stor es 

P ostal r eceipts --------------------------·$ 
Building permi ts ------·------ $ 
Bank debits to individual accounts 

(thousands) --------------$ 

TEXAS CITY 

Retail sales of independent storeti 

Postal rece ipts ---------------
Building permits - --------$ 
Export and coastal carloads un-

loaded --------------------
Bank debits to individual accounts 

(thousands) --------$ 
Placements in employment (area) 
Unemployment (area ) -----

Feb. 
1947 

8,312 
254 ,000 

8,400 

Feb. 
1947 

3,229 
96,045 

16 

5,678 

Feb. 
1947 

5,877 
80,500 

4,960 

Feb. 
1947 

6,703 
155,440 

1,619 

11,891 
913 

1,800 

Percent ch a nge 

F eb. 1947 Feb. 1947 
from from 

Feb. 1946 J an. 1947 

+ 0.8 - 11.1 
+388.9 + 427.2 

+ 17.7 - 23.6 

Percent change 

Feb. 1947 
from 

Feb. 1946 

+ 42.6 
- 24.3 
- 20.9 

Feb. 1947 
from 

Jan. 1947 

+ 28.4 
- 83.8 
+540.3 

• 
3.5 - 18.4 

P ercent ch ange 

Feb. 1947 
from 

Feb. 1946 

+SU 
+ 3.6 
+ 34 .2 

+ 50.1 

Feb. 1947 
from 

Jan . 1947 

+ 4.2. 
+ 1.5 
+ 47.7 

- 26.3 

Percent ch a n ge 

Feb. 1947 Feb. 1947 
from from 

Feb. 1946 Jan. 1947 

+ 51.3 + 2.8 

+ 4.1 - 19.3 
+ 122.3 5.6 

+120.9 + 5.7 

+ 18.9 - 14.4 
- 34.2 + 16.8 
- 14.3 - 5.3 

Fertilizer Sales 
(Sales of fertilizer are Indicative of the amount of money farmer• 

need and are able to spend In keeplns up the aoll fertility of their 
farms. Salee fisurea are baaed on monthly atatl1tlc1 for the equlva· 
lent number of short tons of fertilizer represented by the tax t ... 1 
sold to fertilizer producers and which are required by law to be 
attached to each bas of fertilizer aold.) 

Texas was one of the 3 southern states reporting a 
larger volume of fertilizer tax tag sales in February 
1947 than in February 1946. Total tag sales for Febru· 
ary represented 55, 765 tons, compared to 40,625 in the 
same month of 1946, and 19,770 in February 1945. For 
the first 2 months of the year Texas sales have been 
98,839 tons, 7% above the comparable period of last 
year . 

Cotton 
(The cotton balance sheet shows the basic demand and aupp'7 

factors affectlns cotton, which la an outstandlns element In the 
farm income of the State,) 

Parity price for cotton is now approximately 27 cents. 
The actual price is about 34 cents. The buying power 
of cotton is thus very substantially above all com· 
modities. 

Present prices are a product of three factors mostly: 
(1) a relatively short supply of cotton in this country; 
(2) a very strong demand in this country; and (3) a 
strong demand abroad for American cotton due to 
United States loans and the export subsidy. 

Farmers especially are interested primarily in price 
prospects for the 1947 crop. Cotton prices compared 
with other agricultural products are not high. Cotton 
is not as high relatively, for example, as peanuts, beef 
cattle, dairy products, and tobacco. The belief is grow· 
ing now that the tight spot situation will continue into 
the fall because of a strong demand in this country, and 
abroad due to the trend of United States foreign policy. 
The belief in the market is that this crop will have to 
ezceed 12 million bales to warrant lower prices. Pros· 
pects are for some increase in acreage. What the crop 
will be is anybody's guess. 

COTTON BALANCE SHEET FOR THE UNITED STATES AS OF MARCH 1 , 1947 

(in thousands of running bales except as noted) 

Imports Consumption Exports Carryover to Final to to Balance Year Aug.1 Mar. 1* ginnings Total Mar.1 Mar.1 T otal Mar.1 
1937-'!8 4,498 4,498 65 18,252 3,505 4,231 7,736 15,069 
1938-39 --·-------- 11,533 86 11,623 23,240 3,959 2,456 6,415 16,825 
1939--40 13,033 103 11,481 24,928 4,704 4,917 9,621 15,307 1940-.U 10,596 72 12,298 22,955 5,216 714 5,930 17,025 1941--42 ---------- 12,367 192t 10,495 23,054 6,280 690 t 6,970 16,084 1942--43 - --- - ---- 10,590 137t 12,438 23,165 6,506 613t 7,189 16,046 1943--44 ----- --- 10,687 97 t 11,129 21,913 5,955 767t 6,722 15,181 1944--45 - -------- - 10,727 103t 11,839 22,669 5,659 1,050t 6,709 15,960 1945--46 11,164 166t 8,813 20,143 5,154 l,432 t 6,586 13,557 1946-47 --------- 7,522 169t 8,513 16,204 6,044 1,849t 7,893 8,311 

•In 478-pound net weight bales. 
t 6 months ending January, 
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FINANCE 
Bank Debits 

(SIMe doe liallr of '"1alnesa transactions are settled by check, 
~ la ..._.. delaita to individual accounts represent chanps in 
doe ,,....._ of tnuaaactiona and are a basic measure of business 
lldhitJ'.) 

The high level of business activity co?tinued to 1:>e 
re8ected in the large volume of bank debits reported m 
all sections of the State. Bank debits, which usually 
show a sharp seasonal decline at this time of the year, 
fell considerably less than the usual amount and were 
23.2% above those in February 1946. Debits reported 
by banks in 24 leading cities of the State am~unted 
to $2,613 million, and increases were recorded m all 
reporting centers, except LB:mesa which r~ported. a .de· 
cline of 3.5%. Compared with a year earher, Plamview 
(which joined the Bureau's reporting system this month) 
reported the largest relative gain, the incr~ be~g 
slightly greater than 50%; Dallas was next with an m· 
crease of 34.5%. The increases during the month were 
sufficient to raise this Bureaµ's aeaso;nally-adjusted 
index of bank debits to a new high of 347.3% of the 
1935-39 average. 

Between January and February of this year hank 
debits dropped 10.4%. All of the 24 cities covered in 
the tabulation below showed a . decline in bank debits 
for the month. 

BANK DEBITS• 

(In thousand1 of dollars) 

Souree: Board of Governors of the Federal R eserve SY!l tem 

Percent change 

Feb. 1947 Feb. 1947 
Feb. J an. Feb. from from 

City 1947 1947 1946 Feb. 1946 J an. 1947 

TOTAL ___ $2,613,016 $2,914, $2,121,593 +23.2 -10.4 

Abilene ---- 24,702 26,366 20,590 +20.0 - 6.3 
Amarillo --- 61,652 69,97 49,196 +25 .3 - 11.9 
Au.stin ---- 90,154 123,266 80,4 6 + 12.0 -26.9 
Beaumont -- 70,055 73,142 5 ,232 +2o.3 - 4.2 
Corpus Christi _ 59,792 64 ,095 51,345 + 16.5 - 6.7 
Corsicana -- ,400 10,993 7,138 +17.7 -23.6 
Dallas 76 ,603 817, 1 571,593 +34 .5 - 6.0 
El P aso --- 9, 26 105,596 74,549 +20.5 -14.9 
Fort W orth __ 23 ,149 26 , 02 195,677 +21.7 -11.4 
Galveston -- 50,191 56,119 43,246 +16.1 -10.6 
Hou.st.on --- 6 3,951 770, 35 566, 3 + 20.7 - 11.3 
Lamesa.t --- 6,67 6,960 5, 5 - 3.5 -1 .4 
Laredo - --- 15,141 17,13 13,748 +10.1 -11.7 
L ubbock ·--- 45,424 52, 30 36,14 + 25.7 -14.0 
Pla inview -- 4,960 6,72 3,305 -j--{;0. 1 -26.3 
Port A rthur _ 27,2 7 2 ,502 24,2 5 + 12.4 - 4.3 
San Angelo __ 21,729 22,706 19,021 +14 .2 - 4.3 
San Antonio _ 196, 38 223,7 7 172,328 + 14.2 -12.0 
Templet --- 4,510 5,350 4,214 + 7.0 -15.7 
Texarkanat 20,328 24,739 16,319 +24.6 -17.8 
T exas Cityt ·- 11, 91 13, 97 10,004 + 18.9 -14.4 
Tyler 29,617 33,713 26,792 +10.5 -12.1 
Waco 42,450 47,41 35,171 +20.7 -10.5 
Wichita Falls - 41,6 44,047 35,483 +!7.5 - 5.4 

*Debits to deposit accounts e.i:cept interbank accounts. 
t includes two banks in Arkansas, Eighth District. 
tSource of data: Bureau of Business R esearch. 

Bank Credit 
(Since bank credit Is essential to all business, the condition of the 

commercial banks and the Federal Reserve Banks Is a slsnificant 
indicator of the state of business. Chansea in the volume of credit 
the banks have outatandiac reflect the state of business. The c-
dition of the Federal Reserve Banks in like manaer reflect• the con
dition of credit amiable to commercial banks.) 

Changes in the condition of weekly repo:tinp mem~er 
banks in the Dallas Federal Reserve District durmg 
February were confined principally to a moderate. ~e· 
cline in I!oldings of United States Government secunues 
and a corresponding decline in deposits. Outstanding 
loans of these hanks showed no net change during the 
montl], hut there were relatively minor reductions in 
holdings of each of the four major types of United 
States Government securities. The total decline, how· 
ever, amounted to only $14 million. Adjusted demand 
deposits declined $33 million during February and 
stood at $1,460 million at the end of the month. This 
decline was offset in part by an increase of $9 million 
in United States Government deposits. 

Holdings of Government securities declined also at 
the Federal Reserve Bank of Dallas, the net reduction 
for the month amounting to $18 million. Federal Re
serve notes of that aank in, actual circulation fell 
further during February and stood at $582 million at 
the end of the month, as compared with $585 million 
at the end o{ January and $600 million at the end of 
February 1946. 

SUMMARY STATEMENT OF CONDITION OF THE FEDERAL 
RESERVE BANK OF DALLAS 

(in thousande of dollars) 

Source: Board of Governors of the Feder&! Reserve System 

Percent cha nire 

Feb. 26 Feb. 26 
1947 1947 
from from 

Feb.26 Jan. 29 Feb.27 Feb. 27 J an.29 
Classification 1947 1947 1946 1946 1947 

ASSETS 
Gold certificate 

reserves 4 1,600 494,762 4 6,168 0.9 - 2.7 
U.S. Government 

securities --- 93,249 921,356 894,054 0.1 - 3.1 
Discounts and ad-

vances 10,374 ,451 1,2 0 +no.5 +22.8 
Other cash --- 13,834 18,6 6 11,208 + 23.4 -26.0 
Other assets -- 117, 68 101,071 100,572 + 17.2 + 16.6 

TOTAL ASSETS _ l,516,925 1,544,326 1,493,2 2 + 1.6 - 1.8 

LIABILITIES 
Federal Reserve notes 5 2,227 585,549 600,045 3.0 - 0.6 
Deposits 07,671 49, 50 792,045 + 2.0 - 5.0 
Other liabilities 102,76 84,9 80,562 + 27.6 +2o.9 

TOTAL 
LIABILITIES _ . l,492,666 1,520,3 7 1,472,652 + 1.4 - 1.8 

Capital paid in __ 7,029 6,912 6,259 + 12.3 + 1.7 
Surplus 15,0 4 15,0 4 11,977 + 25.9 
Other capital 

accounts 2,146 1,943 2,894 - 10.4 +10.4 

TOTAL LIABILITIES 
AND CAPITAL 
ACCOUNTS __ l,516,925 1,544,326 1,493,282 + 1.6 - 1.8 
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CONDITION OF WEEKLY RE P ORTI NG MEMBER BANKS 

Sour ce: Board of Governors of the Federal R eser ve System 

Item 

ASSETS 

Feb. 26 
1947 
from 

Feb. 27 
1947 

L oans and in,·estments _____ -15. 

Loans ----·--·---------- + 13.0 
T otal U.S. Government securities __ -30.6 

Treasury bills -59.2 
Treasury cert ifi cates of indebtedness _ -53.7 

Treasury notes -------- -4 .6 
United States bonds ----------- - 3.2 

Other securities ------- + 21.9 
R eserve with Federal R eser ve Banks_ - 1.3 
Cash in vault ---------- + 3.8 
Balances with domestic banks ___ -19.5 

LIABILITIES 
T otal deposits (except interbank) ---- -15.1 

Demand deposits adjusted ------ + 5.2 
Time deposits --------- + 11. 
U.S. Government deposits -------- -87.7 

Interbank deposits : 
Domestic banks -------- - 16. 
F oreign banks --------

CAPITAL ACCOUNTS _____ + 12.4 

P ercent change 

Feb. 26 
1947 
from 

Feb.29 
1947 

- 0.7 

- 1.4 
- 6.5 
- 2.0 
- 5.1 
- 0.2 
+ 1.3 
- 1. 

- .7 

- 1.3 
- 2.2 

+ 17.3 

- 3. 
+ 50.0 

+ 0.-1 

Feb. 27 
1946 
from 

J an.30 
1946 

+ 1.1 
+ 0.3 
+ u 
+ 26.8 
- 1.0 
+ 1.9 
+ 0.9 
+ 3.2 
- 1.0 

- 3.3 

+ 1.7 

+ 1. 
+ 1.1 
+ 2.1 

- 4.4 

+ 3.0 

Corporation Charters 

(The issue of corporation charters measures the additions to the 
business population and reflects the state of optimism or pessimism 
of businessmen.) 

The number of new corporation charters issued during 
February was considerably less than half the number 
issued in the same month last year and known capitaliza
tion of the new corporations was less than a third as 
great. Declines occurred in all the major classifications 
of business, but were particularly noticeable in the mer
chandising and real estate fields. Capitalization of all 
the new corporations chartered during the month 
amounted to $3,241,000; only 4 firms were capitalized 
in excess of $100,000. 

CORPORATION CHARTERS ISS U ED BY CLASSIFICATION 

Source : Secretary of State 

Classification 

DOMESTIC CORPORATIONS 

Feb. 
1947 

Capitalization (l,000 dollars ) __ 3,241 
Number 114 

Banking-finance -·-·-----------
Construction -----------
Manufacturing 

Merchandising --··---
Oil 
Public service ----------
Real estate --·-----
Transportation ---------
All others -- ----· ----- ---
No capital stoek -------

FOREIG CORPORATIONS 
Number 

*Not tabulated separately. 

17 
28 

1 

16 
1 

30 
12 

47 

Jan. 
1947 

3.911 
162 

3 
10 
19 
4 

7 

14 
4 

32 
24 

17 

Feb. 
1946 

10,197 
2 5 

3 

24 
91 
15 

57 
9 

0 

CORPORATION CHARTERS ISSUE D BY CAP ITALIZATION 

Source: Secretary of State 

Feb. J an. Feb. 
Capitalization 1947 1947 1946 

0 ·er $100,000 4 4 66 
$5,000--$100.000 0 109 193 
Less than $5,000 17 23 26 
Capitalization not specified -----· 1 2 
No capital stock 12 24 

*Not tabulated se parately. 

Failures 
(The number of failures and the amount of liabilities vary !a

versely with the prosperity of business and reflect in a simple ... 
direct manner what ia bappenins to business.) 

There were 3 business failures in Texas during Febru
ary, compared with 2 in January and 10 during the entire 
year 1946. Liabilities of the failed firms, according 
to Dun and Bradstreet, amounted to $120,000. 

BUSINESS FAI LURES 

Source: D un and Bradstreet, Inc. 

Feb. J a n . 
1947 1947 

Number ---------- 2 

L iabili t ies• 120 
A>erage liabilities per failure • _ 40 

•In thousands . 

2,509 
1,255 

Life Insurance Salea 

Feb. 
1946 

Jan. 
1946 

5 
5 

(Since tbe sales of life insurance are relatively sensitive to tlie 
chansea in consumer income, they may be used aa a measure of tJoe 
consumer market.) 

Sales of ordinary life insurance in Texas, which set 
an all-time record in 1946, declined slightly during 
February 1947. Sales during the month, however, of 
S55,930,000 were less than 1 % smaller than in February 
1946. 

Veterans' Loans 

(At the present time there ia considerable interest In the v...._ 
of so•ernment suaranteed or wured Joana to veterans aa a IKW 
in the business and economic adjustment to peacetime condi~) 

Government guaranteed loans have been made to M.· 
147 Texas veterans for use in financing purchases of 
homes, farms, and businesses, according to information 
released by the Veterans Administration. Total valuation 
of these loans through February 28 was placed at $180,· 
836,000. 

Horne loans have been by far the most numerous since 
the inception of this program of veterans' aid. The 
number of home loans made has been 28,813; the aver
age size of loan $5,656; and the total value $162,-
976,000. The 2,151 farm loans granted were valued 
at $8,003,000, averaging $3,721 apiece. Business loans 
were more frequent than farm loans, but were smaller 
in size on the average; total number of loans for busi· 
ness purposes has been 3,183, total value $9 857 000, 
and the average size $3,0CY7. ' ' 
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TRANSPORTATION 

Rail 

(11ie wt t of pods by rail is fundamental to all business 
operatioas, mod doan.- ba tile number of freight cars loaded reflect 
._. cllluases In the Yolume of business. The commodity lfToupS 
are sls>d6caat for tile infwmation tbey give on specific industries. 
'Ille m1....r1p_,. lfTOUP includes manufactured goods and is 
.-.DY ~ a -ure of the volume of trade. Merchandise 
Lc.L ....... ta iaclude the - type of goods shipped in smaller 
a.ta. Cara a.lcleMd fw mr;port reflect tbe changes in tile volume of 

-.-U.) 

Revenue freight loaded in the Southwestern District 
continued the January decline by dropping 5.7% in 
February of this year. Total carloadings were, however, 
6.2% over the total for February 1946. Actual number 
of freight cars loaded was 259,534 for February, com
pared to 275,126 cars loaded in January 1947. Of the 
8 types of commodities reported, only ore (up 14.8%) 
and forest products (up 12.9%) showed gains for 
February 1947 over January of this year. Again this 
month livestock reftected the largest percentage loss 
with a 22.6% decline from January. 

The index of miscellaneous freight carloadings in· 
creased 0.7% over January to stand at 143.0% of the 
1935-39 average. 

Although the shortage of cars is far less acute in the 
Southwest than in other parts of the country, some diffi
culties have been reported by shippers in various parts 
of the State. 

REVENUE FREIGHT LOADED IN SOU'l'HW ESTERN DISTRICT 
( in carloads) 

Sou rce : Car Service Division, Associa tion of American Railroads 

Percent change 

F eb. 1947 F eb. 1947 
Feb. J an. Feb. from from 

ltem 1947 1947 1946 F eb. 1946 J an. 1947 

1'01'AL 259,534 275,126 244,346 + 6.2 5.7 

Grain and ~in products_ 23, 26, 54 21,3 " +10.0 - 12.5 
Livestock 5,429 7,010 7,238 - 25.0 - 22.6 
Coal 26,07 31,763 26, 725 - 2.4 -17.9 
Coke 7H 71 631 + !7.9 -14.6 
Forest products - -- 25,966 23,007 16, 42 +54.2 + 12.9 
Ore 2,396 2,0 1, 12 +32.2 + a .s 
M.ercha.ndise (l.c.l.) 2 .220 30,40 31 ,936 -11.6 - 7.2 
M.iscellaneous 147.21 3 153,125 137, 04 + 6. - 3.9 

Among the 5 leading Texas ports surveyed, Beau
mont registered the only decline (84.9% ) between Jan· 
uary and February in the number of freight carloads 
unloaded for export. Galveston continued to lead in 
the actual number of cars unloaded for export ship· 
ment with 11,220 for February 1947, while Port Arthur 
registered an 89.9% gain over January 1947 to lead in 
percentage increases for Texas ports. The total number 
of freight cars unloaded for export trade reached 18,527 
for all Texas ports. 

Port Arthur was the only Texas port unloading freight 
for coastal shipping with a total of 405 cars in Febru-

EXPORT A D COASTAL CARS U N LOADED* 

Source: Car Service Division , Association of American R ailroads 

Percent change 

Feb. 1947 Feb. 1947 
Feb . Jan. F eb . from from 

P ort 1947 1947 1946 F eb . 1946 J a n . 1947 

TOTAL --- 18,527 16,652 12,563 + 47 .5 + 11.S 

Beaumont 105 697 293 - 64 .2 - 84. 9 
Galveston --- 11,220 9,701 7,206 + 55 .7 + 15.7 
H ouston 4,379 3, 6 3,697 + 18.4 + 13.2 
Port Arthur -- 1,204 855 634 + 89.9 + 40.8 
T exas City ___ 1,619 1,531 733 + 120.9 + 5.7 

• Excluding coal. All figures r epresent expor t freigh t only, except 
Port Arth ur, for which coastal u nloadinirs totaled 405 in February 
1947, 265 in J anuary 1947 , and 336 in February 1946. 

Air Express 

(The total volume of commodities shipped by air express Is only 
a very small percentaire of all commodities moved, but the rapid 
increase in the use of this type of transportation makes Its growth 
of ireneral interest to business.) 

Air express shipments in February continued their 
decline from the previous month by dropping 6.0% in 
February 1947 from January of this year. Of the cities 
reporting, 9 showed increases for February over Jan
uary, led by Lubbock with a 36.0% increase in number 
of shipments. The 32. 7% increase in the total number 
of air express shipments for February of this year over 
February 1946 is more indicative of the growing im
portance of t}iis method of transportation for high
value freight. 

A IR EXPRESS SHIPMENTS 

(in nu mber of ship m ents) 

Source : Railway Expr ess Agency 

P er cent change 

Feb. 1947 F eb. 194 7 
Feb . J a n . Feb. f rom f rom 

City 1347 1947 1946 F eb. 1946 J a n . 1947 

TOTAL ------ 21,320 22,674 16,061 + 32.7 - 6.0 

Abilene ---- 144 143 55 + 161.s + 0.7 
A marillo 3 7 313 322 + 20.2 + 23 .6 
Austin 442 465 38 + 13.9 - 4.9 
Beaumont ---- 25 231 230 + 12.2 + 11.7 
Big Spring --- 46 4 33 + 39.4 - 4.2 
Brownsville -- 1,979 2,029 1,739 + 13.8 - 2.5 
Corpus Christi 491 571 392 + 25.3 - 14.0 
Dallas 6,119 7,511 4,924 + 24.3 - 18.5 
El Paso 1,158 1,1 6 990 + 17.0 - 2.4 
F or t Worth 1,232 1,571 1,53 - 19.9 - 21.6 
Gah·eston ---- 308 363 2 2 + 9.2 - 15.2 
H ouston ---- 4,441 4,330 2,601 + 70.7 + 2.6 
Laredo ---- 299 252 300 - 0. 3 + 18.7 
L u bbock ---- 234 172 5 + 175.3 + 36.0 

·dland ----·- 116 95 60 + 93.3 + 2~. 1 

Port Arthu r --- 165 167 85 + 94. 1 - 1.2 
:rn Ang elo ---- 223 254 163 + 36. - 12.2 

S a n Anton io- __ 2,499 2,403 1,4 7 + 68.l + 4.0 
T exarkana --- 6 73 59 + 15.3 - 6. 
Tyler 100 126 24 +316 .7 - 20 .6 
W ae<> 200 164 139 + 43.9 + 22.0 
Wichita F alls -- 204 207 171 + 19.3 - 1.4 
Other* 207 

ary 1947. This port showed an increase of 168.1 % for •Includes Bryan, Lamesa, Mineral Wells, Odessa, Sweetwater , 
this month over February 1946. and T emple shipments reported for the first time this m onth. 
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Although losses predominated in the monthly com
parisons for the various cities, 9 cities had greater ship
ments in February than in January. Gains in these cen
ters ranged from 0.17% in Abilene to 36.0% in Lubbock. 
The most significant decline (399 shipments, or 21.6% ) 
was in Fort Worth. In comparison with February 1946, 
all except Fort Wort~ and La~edo ~ade mo~e shipments 
this year. Centers with heavies shipments m February 
were Dallas ( 6,119), Houston ( 4,441), San Antonio 
(2,499), Fort Worth (1,232), EI Paso 1,158), and 
Brownsville (1,979). 

It should be noted that data for Bryan, Lamesa, Min
eral Wells, Odessa, Sweetwater, and Temple .are included 
in the total for February 1947, but not m the other 
comparative periods. 

Water 
(Since a sizable volume of traffic moves into and out of the State 

by water, statistics on water-borne commerce are an important Indi
cator not only of transportation but of eeneral business activity.) 

Water-borne traffic through the Port of Brownsville 
amounted to 50,352 tons in February 1947, down 13.5% 
from the 58,230 tons moved through the Port in Jan
uary. February receipts totaled 17,459 tons, ofi 3.2% 
from January, and exports of 32,893 tons were down 
18.2% from the January volume. Principal volume 
items in February port activity were bananas, with im
ports of 8,604 tons; gasoline, with 8,648 t~ns received; 
crude oil, 19,023 tons exported; cotton hnters, 6,628 
tons exported; and- grapefruit, 2,154 tons exported. 

The tonnage report for the Port of Beaumont showed 
a total of 7189 tons handled in February, a large drop 
from the 30 198 tons moved through the Port in Jan
uary. The total included 6,603 export! to~s, 368 in
bound intracoastal tons, and 218 outbound mtracoastal 
tons. The two leading export items were flour ( 4,999 
tons) and lubricating oil ( 1,108 tons) . 

The Corpus Christi cargo report for February indi
cated a total of 726,095 short tons l}andled at the Port 
as compared with 714,223 short tons in January, and 
809,999 tons in December 1946. Of the February total 
15,762 tons were coastwise inbound; 475,706 tons coast
wise outbound; 33,977 tons intracoastal canal inbound; 
47,862 tons intracoastal canal outbound, and 152,788 
tons export. There were n() imports recorded. Petro
leum products constituted the bulk of traffic at the Port. 

The Texas City Terminal Railway Company statement 
of tonnages moving through Texas City channel during 
the month of January 1947 showed a total amount 
handled of 998,472 tons, of which 112,356 tons were 
export; 13,956 tons import; 649,190 tons coastwise ship
ments; 47,024 tons coastwise receipts; 23,264 tons in
ternal shipments; 65,043 tons internal receipts; 9,333 
tons intraport s}Jipments; 68,579 tons intraport receipts; 
and 9,727 tons local. The three largest export items 
were gasoline, flour, and wheat. Tin ore constituted 
the bulk of imports and petroleum products made up 
the major portion of the other shipments. 

The February report from the Board of Trustees of 
the Galveston wharves shows that the following tonnages 
moved over the Galveston wharves in that month: total 

net tons, 481,260; coastwise inward, 1,191 tons; coast
wise outward, 87,112 tons; foreign inward, 16,237 tons; 
foreign outward, 371,314 tons; and internal traffic 5,406 
tons. Comparable data for January 1947 and for Febru
ary a year ago are not presently available. 

LABOR 
Employment 

(Employment statistics are among the most Important Indicators 
of Texas business and economic activity. The estimates of total 
employment In Texas manufacturine industries Include all em
ployees, both production workers and others. The Bureau's statistics 
of nonmanufacturing Industries also comprise all employees. How
ever, the statistics of manufacturing employment and manufactur
inir pay rolls are based on production and related workers only. 
Proprietors, officers of corporations, and other principal executlvu 
are excluded from all the series.) 

Employment in Texas in February 1947 increased 
0.5 % from January 1947, according to reports collected 
from representative establishments. Most industrial 
groups registered little change during the month. Em. 
ployment in February 1947 was 7.6% above February 
1946. Most groups showed a considerable increase, such 
as public utilities, up 20. 7% ; but there were a few 
which showed reduced employment, such as hotels, 0.5%, 
and laundries, 5.9%. 

Estimated total manufacturing employment in Texas 
in February was 326;000, an increase of 1,200 ot 0.4% 
above January; and February manufacturing employ· 
ment was 10.9% greater than it was a year ago. Com· 
pared with February a year ago, 14 of the 16 industrial 
groups showed increases. Only machinery (except elec· 
trical) and paper reported decreases, which were 4.1 % 
and 5.3 %, respectively. 

ESTIMATES OF TOTAL MANUFACTURING EMPLOYMENT 

(in thousands) 

Source : Bureau of Busin ess Research in co-operation with the 
Bureau of Labor Statistics, U .S. Department of Labor 

P ercent change 

Feb. 1947 F eb. 1947 
Feb. J an . Feb. from from Industry 1947 1947 1946 Feb. 1946 Jan . 1947 

TOTAL ------·--··-·---·----- 326. 0 324.8 294 .0 + 10.8 + 0.4 

DURABLE GOODS, TOTAL 135.6 134.6 123.5 + 9.8 + 0.7 
Iron and steel ---------------- 17.0 16.5 10.6• +60.4* + 3.0 
Machinery, except electricaL 2.7.9 28.2 29.i - 4.1 -1.1 
Tra nsportation equipment - 27.1 25.9 24.7 + 9.7 + 4.6 
Nonferrous metals -------- 9.8 10.1 9.& + 2.1 - 3.0 
Lu,mber a nd timber ------- 28.3 28.4 26.3 + 7.6 - 0.4 
Furniture and fi nished lumber 12.1 12.0 11.0 + lo.o + 0.8 
Stone, clay, a nd glass ------ 9.8 9.9 9.0 + 8.9 - 1.0 
Other durable goods ------ 3.6 3.6 3.2 +12.5 0.0 
N ONDURABLE GOODS, 

TOTAL ----·-----------·----- 190. 4 190.2 170.5 + 11.7 + 0.1 
Textile -------------------------------- 9.0 8.9 8.4 + 7.1 + u 
Appa rel ----------------- 26.6 24 .7 21.4 +24.3 + 7.7 
Food --·--------------------- 65.1 67.2 57.i +14.0 - 3.1 
Paper --------------------- - 3.6 3.7 3.8 - 5.8 - 2.7 
P rint ing and publishing ---- 19.1 19.0 16.6 + 15.1 + 0.5 
Chemicals ---------------------- 19.6 19.7 18.7 + 4.8 - 0.5 
Petroleum ·----------------------- 39.2 119.2 37.7 + 4.0 0.0 
Other n ondurable goods -- 8.2 7.8 6.8 +20.6 + 5.1 

*Employment in February 1946 
dustry. 

affected by strikes t hroughout in· 
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Pa,. Rolla 
~nil a.- are ~ recepbed u aipiftcant indicators 

., .__ _. ~ ...- t.y '-tli -'ab aad businessmen. 
F st 1 

- ... _..._ ef ............. poww u a eoaJ for the 
~· s-t-~ an- particalar importance to these 
.._attlda ..... 

Pay roUs in Texas increased 1.6% in February 1947 
according to reports collected from representative es
tablishments. Not all groups increased; 9 of the 24 in
dustrial groups showed decreases ranging as high as 
11.l % for laundries. The durable goods groups, such 
as stone products and lumber, showed more general 
increases than nondurable industries or services indus
tries. 

Pay rolls in February were 18.5% above those a year 
ago. As might be expected, this increase was general 
throughout all 24 industrial groups, with the single 
exception of laundries, which bad a 2.5% decrease. 
Most of the increases in pay rolls were above 15%, 

CHANCES fN EMPLOYME.NT AND P AY ROLLS IN SPECIFIED 
NONMANUF ACTUR[ C INDUSTR IES 1N TEXASt 

(in percent) 

Source: Burean of Business Research in co-operation with the 
Bureau of Labor S tatistics, U.S. Department of Labor 

Number Employmen P ay rolls 
of 

reporting Feb. ls.47 Feb. 194'1 Feb. 1947 Feb. 1947 
est:ablisb· from from from from 

lndastry men Feb. ls.46 Jan. ls.47 Feb. 1946 Jan. 1947 

Crude petroJatm - tl + 7.5 t + 13.0 - Z.9 
Dyeing and cleaning 10 +u - 0.7 + 10.2 - 0.4 
B o els 16 - 0.5 + 0.3 + 2.3• - 0.3• 
Insurance 70 14.5 + 0.6 + 9.6 + 1.2 
Lan.ndries 9 - 5.9 - 3.6 - 2.5 - 11.1 
P ublic utili ·es - 190 +20.7 + 2.1 +3U + 0.3 
Quarni.uir --- 11 +10.s + 0.4 +15.5 - 3.9 
Retail trade --- 293 + 5.6 + 1 l +1.1 
Wboiesale trade _ 113 + 3 + 1.5 +H.2 + 4. 

• Cash pa,ymenla onl:Y ; the additional value o! boa.rd, room, and tips 
cannot be comp uted. 

· Figures do not e<>~er proprietors, firm members, officers of corpora
tiOM , OT ot.beT principal ex:ecutfres. 

t Less than one-tenth o! one percent. 

CHANG.ES lN PRODUCTION W OR.K.E.R PAY ROLLS IN SPE ClFIED 
MANUF ACTURI C INDUSTRlE.S 

Source : Bureau of B usiness R..search in co -operation with the 
Bu rea u of Labor Statistic.s, U.S. Department of Labor 

I nd try 

Dvrable iroods : 
Iron a.nd steel --------
Muhiner; (excep electrical) --

Nonferrous metals -----
Lumber a.nd timber -----
Porniture and finished lumber __ 

lnne, cla.y, and glass ----
Other durable goods 

Nondurable iroods: 
Textiles 
Apparel 
Food 
Paper 

N umber 
of 

report:inz 
establish· 

me:nts 

26 
40 

9 
14 
27 
S3 

5 

16 
29 

151 
'7 

Print·ing and p ub lishing ---
Chemicals 

33 
5 

Petroleum relininz -----
Other n<>ndurahle goods ----

36 
14 

Percent change 

Feb. ls.47 Feb. 1947 
from from 

Feb. 1946 Jan. 1947 

+33.7 - 0.1 
+ 84.0 +u 
+16. 1 + 0. 
+29. l +n.4 
+so.5 + 4.2 
+36.3 + 9.0 
+ 23.6 + .I 

87. + 1.0 
+s2.9 + 6.0 
+ u.1 - .7 
+ 3.1 - 9.7 
+9 .7 + 6.1 
+ 23.0 + 3.0 
+ 2.6 - 0.3 
+53-3 + ?.O 

and many were as higb as 30%, as may be seen in the 
accompanying tables. 

Man-houn 
(The reports which the Bureau receives on employment Include 

every employee who worked any part of the week. This means 
that chances in the number of employees in an industry do not 
always measure the changes in the volume of output. Chanires In 
the number of man-hours worked, however, are closely associated 
with the rate of manufacturinir activity, and may be used as a 
measure of the volume of production.) 

Total man-hours worked in 423 manufacturing estab
lishments were up 6.4% in February 1947 as compared 
to February 1946. A slight gain (0.4%) was also re· 
ported in the comparison of February to January 1947. 

All of the durable goods industries reported increases 
in February 1947 over February 1946, with the excep
tion of the nonferrous metals industry which reported 
the only percentage decrease (3. 7%). The percentage 
gains for this yearly period ranged from 10.0% (lumber 
and timber industry) to 71.3 % (machinery, except 
electrical, industry). For the month of February as 
compared to January 1947 similar gains in man-hours 
worked were reported; however, there were two de
creases; 2.3% in the iron and steel industry and 3.5% 
in the nonferrous metals industry. 

In the nondurable goods industries the yearly com
parison (February 1947 over February 1946) revealed 
5 percentage gains and 3 percentage decreases. The in
creases ranged from 1.1 % in printing and publishing 
to 33.5% in other nondurable goods industries, while 
the decreases reported ranged from 2.5% in the food 
industry to 9.2% in petroleum refining. The monthly 
figures showed a similar pattern of increases and de· 
creases with 5 industries reporting gains and 3 of the 
nondurable goods industries reporting decreases. The 
gains ranged from 1.7% (chemicals) to 8.4% (ap· 
parel); while the decreases ranged from 4.7% (petro
leum refining) to 7.8% (paper manufacturing). . 

MAN-HOURS WORKED IN TDENTICAL MANUFACTURING 
E.ST ABLISHMENTS 

Source: B u r ea u of Business R esearch in co · ope.ration with the 
Bureau of Labor S tatistics, U. S . Department of Labor 

Industry 

Number 
of 

reporting 
establish

ments 

Percent change 

Feb. 1947 Feb. 1947 
from from 

Feb. 1946 J an. 1947 

TOTAL + 6.4 + 0.4 ----- ---- 423 ================== 
Durable goods : 

Iron and steel 24 + 20.6 - 2.3 
Machinery (except electrical) 37 +71 .3 + 1.5 
Nonfe rrous metals 7 - 3.7 - 3.5 
Lumber and timber ----- 14 +10.0 + 17.3 
Furniture a.nd finished lumber - 22 + 14.3 + 5. 
Stone, clay, and glass 2 + 14 .3 + 5.4 
Other durable goods ----- 5 + 11.2 + .5 

Nondurable goods: 
TeAtiles 13 + lu + 3.0 
Apparel 23 +z .7 + .4 

Food 125 - 2.5 - 7.5 
Paper 7 - 6.6 - 7. 
Printing and publishing --- 23 + 1.1 + 5.0 
Chemicals 5 + 9.0 + 1.7 
Petroleum refining 27 - 9.2 - 4.7 
Other nondurable goods 10 +33.5 + 4.5 
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H OURS AND EAR.NINGS• 

Source: Bureau of Business Research in co-operation w ith the Bureau of Labor S tatistics, 
U. S . Department of Labor 

Average A verage h ou rly Average weekly Percent change 
Feb. 1947 from Feb. 1946 weekly hours earnin gs (in cents ) earnings (i n dollars ) 

Feb. Feb. Feb. Feb. Feb. Feb. Weekly Hourly Weekiy 
Industry 1947 1946 1947 1946 1947 1946 hours earn ings earn ings 

MANU F ACT U RING 
Durable goods: 

I ron a nd steel ----------------------------- 41.7 46.5 106.6 95.0 44.45 44. 18 - 10.3 + 12.2 + 0.6 
Machinery (except electrical ) ----- 43.8 35.0 111.4 110.0 48.79 38.50 + 25.1 + 1.3 + 26.7 
Nonferrous metals ------- 40.5 40.4 121.5 108.7 49.21 43.91 + 0.2 + 11.8 + 12.1 
Lum ber and timber ·-··--·---·--·-- 46.7 43.6 85.0 73.2 39.70 31.92 + 7.1 + 16.1 + 24'"4 
Furniture an d finished lumber __________ 44.2 45.6 80.9 67.2 35.76 30.64 3.1 + 20.4 + 16.7 
Stone, clay, and glass. ______ 42.7 43.5 88.3 74.0 37.70 32. 19 1.8 + 19.3 + 17.1 
Other durable goods.·-···-····--····-···--·-·· 38.7 39.2 123.9 112 .8 47 .95 44.22 1.3 + 9. + 8.4 

N on durable goods : 

Texti!CR ----------------- ------ - - 42 .9 44.0 101.8 77.7 43.67 34. 19 2.5 + 31.0 + 27.7 
Appar el ---~--------- -----·-------

36.9 37.1 74.3 63.4 27.42 23.52 0.5 + 17.2 + 16.6 
F ood ------------------------------------------------ 46.7 47.6 80.7 70.3 37.69 33.46 1.9 + 14. + 12.6 

P ap er -----------------------------------·- 42.4 44 .9 97.4 89.6 41.30 40.23 5.6 + .7 + 2.7 

P rin t ing and publishing .... ·-········-·······-··· 39.6 42.7 130.3 111.l 51.60 47.44 7.3 + 17.3 + 8.8 

Chemicals ------------------------------- 45.3 46.9 102.2 95.6 46.30 44.84 3.4 + 6.9 + 3.3 

P etr oleum refining --------------------- 39.1 42.6 146.7 130.3 57.36 55 .51 8.2 + 12.6 + 3.3 

Other nondura_ble goods -----------------------· 40.1 32.8 120.8 105.1 48.44 34.47 + 22.3 + 14.9 + 40.5 

N ON MANUFACTU RING 

Crude p etr oleum production ----------- 39.8 41.5 151.2 123.2 60.18 51.13 - 4.1 + 22.7 + 17.7 

Dyeing and clean in g --------- 49.3 49.1 76.0 71.4 37.47 35.06 + 0.4 + 6.4 + 6.9 

H otels -------------- 51.5 46.6 36.6 36.8 18.85 17.15 + 10.5 - 0.5 + 9.9 

L auRdries ----------------- 46.2 46.8 46.5 44 .6 21.48 20.87 - - 1.3 + 4.3 + 2.9 

P ublic utilities ----------------------·-- 44.6 43 .7 111.0 100.7 49.51 44.01 + 2.1 + 10.2 + 12.5 
Quarrying ------------------------------ 39.7 40.4 122.6 114., 48.67 46.30 1.7 + 7.0 + 5.1 

Reta il t rade ---····--------------------- 40.7 41.4 76.8 69.l 31.26 28.61 1.7 + 11.1 + 9.3 

Wholesale t rade ------------ -- 43.4 45.6 90.8 84.7 39.41 38.62 4.8 + 7.2 + 2.0 

*Fig ures do n ot cover prop r ietors, fi rm m embers , offi cers of corp or a tion s, or other v r incipa l executives . Mnnu fa.cturing data cover production and 

an d r elated workers ; n onmanufacturing data cover a ll employees . 

Hours and Earnings 
(Statistics on hours and earnings show clearly the effects of the 

s hift of the Sta te's economy and the g en er a l upward m ovement of 
wases since V -J Day~ A vera ge hourly earnin gs a r e computed by 
dividin&' the tota l number of m a n-hours wor k ed in r eporting estab
lis hments into total pay rolls.) 

For the month of February 1947, 7 manufacturing 
industries of the State reported an average work week 
of less than 42 hours, while 8 reported average work 
weeks of 42 hours or more. Changes and comparisons 
can be found in the accompanying table. 

Of the 15 industries in the manufac luring group only 
4 reported percentage increases in average weekly hours 
in February 1947 as compared to February 1946. These 
increases were: 0.2% (nonferrous metals); 7.1 % (lum
ber and timber) ; 22.3 '/a (other nondurable goods in
dustries ) , and 25.1 % (machinery, except electrical ) . 
Al l of the other manufacturing industries reported per
cenLage decreases in weekl y hours worked fo r the same 
l 2·month peri od ranging from 0.5% (apparel I to 10.3% 
( iron and steel ). 

On ly 3 of Lhe 8 nonmanufac turing industries--<.: rude 
petroleum production, quarrying, and retail trade-
reported an average work week for February 1947 of 
less than 42 hours. However, in comparing February 
1947 lo February 1946, 5 of these industries reported 
percen:age decreases in average weekly hours, ranging 
from 1.3'1 ~ (laundries) to 4.8 % (wholesale trade) . The 
3 nonmanufacturing industries reporting percentage in
creases in a\'erage weekly hours in the past 12 months 
were dyeing and cleaning ( 0.4 % ), public utilities 
(2. 1 % ) , and hotels 00.5% ) . 

fl ourly earnings were greater in February 1947 than 
in February 1946 in every industry in both the manu
facturing and nonmanufacturing groups. Similar per
centage increases were reported in weekly take-home 
pay for all industries. 

The greatest percentage increases in hourly earnings 
repor ted for the period from February 1946 to February 
1947 were : 31.0% in the textiles industry, 22.7% in 
crude petroleum production, 20.4% in furniture and 
fi nished lumber, and 19.3 % in the stone. clay. and glass 
industry. ' · · 

The greatest percentage increases in weekly take
home pay for the same period were: 40.5% in other 
nondurable goods industries, 27.7% in the textiles in· 
dustry, 26.7% in the machinery, except electrical, in
dustry and 24.4% in the lumber arid timber industry. 
. Aver~ge weekl y earnings in the several groups of 
~n dustnes covered were varied, going as high as $60.18 
m crude. petroleum product ion down to $21.48 for em· 
ployees m the reporting laundries. The $18.85 reported 
fo r ho.tel employees, although lower than laundries, is 
exc_lus1ve of the value of board, r oom, and tips received, 
which cannot be measured accurately. 

Industrial Relations 

. (Although no statistical data are ava ilable on · d 
T m ustrial disputes 1? e~s, a knowledge of current d evelopments in i ndustrial rela· 

tions is n ecessary to an understan ding of the State' s labor p icture.) 

Many Texas workers, especially those 1· th .1 . 
d · d · n e 01 m-

ustry, receive pay mcreases or cost-of-l ivin b 
during February. g onuses 
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Portal suits all over the nation received a jolt when 
the Federal District Court Qf Michigan dismissed the 
Mt. Clemens Pottery Company case; however, union 
spokesmen in Texas expressed the opinion that this deci
sion would not materially affect their suits. Portal suit.s 
received another jolt when a federal court in Dallas dis
missed a portal suit because the workers made no 
definite claims for time worked or pay due. 

A strike since January 22 of approximately 17,500 
workers -1 an Orange construction project was ended on 
February 2.5. A boilermakers' strike was settled in 
Houston with a wage increase. An unusual strike oc· 
curred in Houston near the end of February, when 18 
employees of an armored money truck service struck 
for higher wages. Considerable strike violence, includ
ing gunfire, was reported at a major construction project 
in Houston; and~ grand jury investigation, was initiated. 

Reganling administration of national labor laws in 
Texas, the National Labor Relations Board issued a con· 
sent order against a Texas utility, requiring it to cease and 
desist certa4i unfair labor practices and to give an em
ployee $1189.6.5 in back pay. An independent union at 
one plant participated in an important N.L.R.B. decision, 
denying new elections after one year in plants having 
two-year collective bargaining agreements. The Wage 
and Hour Division reported that in the 96-county Hous
ton district during the last half of 1946, a total of 156 
firms were held in violation Qf the Fair Labor Stand
ards Act and $95,987 was paid by companies in back
pay settlements. 

The Supreme Court of Texas upheld the right of the 
City of Dallas to enforce an ordinance making it unlaw· 
ful for city employees to organir.e or join a labor union. 
Meanwhile, various legislation concerning labor con
tinued to progress in the State Legislature, but no major 
"labor bills" had become law. 

PLACE.MENTS lN E.MPLOYME.NT 

Source: !Ate EmJ>lonnen Se.~ce, Texas Unem,ployment Compensation 
0omm· ion 

Percent c.ha.n.ire 

Feb. 194 Feb. 1941 
Jan. Feb. from from 

Area l!l4S Feb. 194S Jan. 1947 

TOTAL 0,609 - 3.0 &.l 

S32 -10.7 H.3 
s 452 495 ~ 13.5 2L6 

;-3 777 + 6. +10..2 

l - ~ l l 1,442 + 6.7 • . I 
l l!S ,10-4 -9L -3- .6 

SQ.( 399 '41 +u..3 +26.3 
,,i05 ·; 3 9 -17. - 5.3 
610 64S 64 - 5.9 - 5.6 

3. 7 3,3 ' +41.0 - 10.? 
913 -34..2 16. 
-l~ +1 .6 +u 

;q + S~3 
- 6 + .I 

Saa A.ctonio !,134 -!LO i u. 
Tex:azbna ••4 SSS +os.o 
Wa.eo ~I 4i • 0 13.0 
Widtlta Falls --- 361 us 5.3 

Placements 

(1'119 aamloer ef placements reported by the State Employment 
~ t..llc:ates ..-.laJ:ir the relatioaahip of the supply of and the 
4-aad f.- Joa. la TUious parts of the State. Placements do not 
lad .... private placements in business and industry, but only those 
made u.r-.a. the State Employment Service. Furthermore, the num
ber of pla-ents made should not be considered as additions to 
total employment, since many of them represent shifts from one job 
toanot.laer.) 

Placement.s in employment by the State Employment 
Service rose 6.1 % in February over January, while show
ing a decline of 3.0% from placements in February 
1946. 

By far the greatest percentage gain for the month 
was in Texarkana ( 65.0%), followed by Lubbock and 
the Beaumont-Port Arthur-Orange area, each register· 
ing a 28.1 % rise. Eleven other labor market areas re· 
ftected gains over January, while 4 areas reported de· 
clines running from 5.3% to 32.6%. Total placements 
through tbe Employment Service were 19,985 in Febru
ary 1947, compared with 18,844 the month before and 
20,6()1) in February 1946. 

UnemploJment 

(Eatima- of uaemploymeat in various areas of the State are 
_.,_t17 ...... Joy the Texas State Employment Service. Data on 
tM ,.,.......t of -ployment heaefits also provide a rou&'h m•sure 
ef -.lo:ir-t ha Tmms, althoqh only employees in establish· 
-ts employin&' a or more workers for 20 or more weeks per year 
are conreol. Veterans' claim actions and disbursements are leas 
laclashe. but t.larow lisfat Oil tbe important problem of veteran re
~t.) 

Estimated at 80,101 in February, unemployment reg
istered almost no change from the preceding month (a 
net decline of 0. 7%) as reported for the 17 Texas labor 
market areas by the State Employment Service. 

Five areas (Abilene, Dallas, Lubbock, Texarkana, 
and Wichita Falls) reported increases in unemploy
ment, for tbe monthly comparison, while 6 showed de
creases in unemployment and the remaining 6 reg· 
istered no change. 

Total February unemployment was 38.3% below 
the figure for February a year ago. Only the Amarillo 
area showed an increase (14.3%) in unemployment 
over February 1946. Greatest percent decrease was in 
the Texarkana area, which cut its unemployment down 
to 24.6% of its February 1946 total 

Benefits paid out by the Texas Unemployment Com· 
pensation Commission for February amounted to $726,· 
218, leaving a total balance available for benefit pay
ments of $162,411,899 in the unemployment compensa· 
tion fund. Net collections deposited during the month 
were $2,596,237, approximately 31/z times the net pay· 
men ts. 

Veterans claim action and disbursement applications 
filed during February were 9,123, as compared with 
12,108 in January. 

Allowance paid for unemployed claims totaled $4,-
025,644, down approximately $1,700,000 from last 
month's payment.s. Self-employed veterans claim allow
ances paid for February amounted to $1,359,265, 50.2% 
more than January's figure. 
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UNEMPLOYMENT 

Source: State Employment Service, Texas Unemployment Compensation 
Commission 

Area 
Feb. 
1947 

TOTAL -·-- -·---- ·---------------------------------------· 80,101 

Jan. 
1947 

80 ,663 

Feb. 
1946 

129,745 

================= 
Abilene -------------------------------------------------- l,600 
Amarillo ---------------------------------- 1,600 
Austin --·--- ------------ ------------------ 2,283 
Beaumont-Port Arthur-Orange ----------·-- 8,300 
Brownville -------------·---------------·-------- 1,215 
Corpus Christ i ---------------------- - ----------- 3,000 
Dallas ---------- -----·---·-------·--··----------- 12,000 
El Paso --------------·---·--- --------------------------- 3,000 
Fort Worth ----------------------·-------- ----- -·- 9 ,000 
Galveston-Texas City ---------------------·----- 1,800 
Houston-Baytown ---------------------------------- 14,000 
Longv iew ---------------------------------- ------------ 2,250 
Lubbock --------------------------------------------- 1,000 
San Antonio - ----------- ---------------------------- 10,000 
Texarkana __ ·----------------------------------------- -- 3 ,850 
Waco _________ ----------· --------------------·---------- 3,450 
Wi chita Falls -----··--------------- ------ 1,753 

Labor Force 

1,554 
1,600 
2,321 
8,485 
1,215 
3,000 

11,800 
3,000 
9,600 
1,900 

14,000 
2,400 

900 
10,000 

3,710 
3,500 
1,678 

2,200 
1,400 
3,517 

12,175 
1,650 
3,500 

19,500 
3,000 

12,300 
2,100 

18,500 
4,500 
1,700 

19,000 
15,657 

6,000 
3,046 

(Estimates of the nonagricultural civilian labor force are made 
currently for the State's 17 principal labor market areas by the 
Texas State Employment Service. Labor force data, indicating the 
total supply of labor in these areas, include all employed workers, 
as well as all others who are available for Jobs and who are willinir 
and able to work.) 

Texas' nonagricultural civilian labor force in the 17 
major labor market areas remained virtually unchanged 
at 1,301,195 in February, a net 0.1 % drop from the 
January total, according to Texas State Employment 
Service estimate. 

Declines were reported in 8 areas but all were less 
than 1 %. El Paso saw no change in its labor force from 
the January total, while 8 areas reported gains, the high
est percentage increase occurring in Waco (1.7%). 

NONAGRlCUL TURAL CIVILIAN LABOR FORCE 

Source: State Emt>loyment Service, Texas Unemployment Compensation 
Commission 

Area 
F eb . 
1947 

TOTAL ________________ l,301,195 

J a n. 
1947 

1,302,044 

Percent change 

Feb. 1947 
from 

Jan. 1947 

- 0.1 

====================== 
Abilene ---------- ---------------
Amarillo ------------
Austin -------------
Beaumont -Port Arthur-Orange __ 

Browns vilJe ----.-- -- -- - -----------
Corpus Christi -- -- -- -·------
Dallas ___ --------------------
El P aso -- -·- -- ----------------
F ort W orth ------ ------
Ga lveston-Texas City -----------
H ouston-Baytown - -----------
Longview ·----- ·-----·--------
Lubbock --- --------
San Antonio -------
Texarkana ----------
Waco -
Wichita Falls --------

18,497 
28,175 
43,925 
81,898 
13,065 
49,900 

218,130 
50,000 

127,900 
51,660 

303,525 
21 ,536 
25, 00 

162,600 
31,015 
45,75 
27,811 

18,399 + 0.5 
2 ,150 + 0.1 
43,884 + 0.1 
81,9 0 - 0.1 
13, 166 - 0.8 
50, 100 - 0.4 

217,660 + 0.2 
50,000 0.0 

127,365 + 0.4 
50,949 + 1.4 

304,645 - 0.4 
21 ,550 - 0.1 
25,6 7 + 0.4 

164,000 - 0.9 
30,508 + 1.7 
45, 00 - 0.1 
2 ,201 - 1.4 

GOVERNMENT 
State Finance 

(Statistics on State finance are closely connected with chan1N 
In the level of buainesa activity. State occupation, production, un, 
and sales taxes and license fees vary directly with cha'Dging husine11 
condition&.) 

Total revenue receipts of t\!e State, as reported by 
the State Comptroller, were $29,655,067 in February 
1947, as compared with $33,370,137 in January. The 
decrease was due principally to the slackening of re· · 
ceipts from the property tax and the poll tax, the final 
date for whose payment was January 31. Property tu _ 
payments can be made thereafter, but with penalty. 
There were also decreases in collections from most 
taxes, including such sales taxes as those o~ ~otor 
fuel, cigarettes, and alcoholic beverages. The roam items 
showing an increase in February over January were un· 
employment compensation taxes and federal aid for pub· 
lie welfare and public education. A comparison of only 
two months as to receipts lacks sqmewhat in significance, 
because in the cases of the property and poll taxes there 
is a lag between collections by the county collectors 
and their receipt by the Comptroller, and there is Ii 
further lag between their receipt by the Comptroller and 
his classified allocation of them out of the tax clearance 
funds. This latter lag is true also of other State taxes. · 
A further reason for months to be out of line with one 
another is that some of the taxes (for example, those on 
public utilities and sulphur) are payable quarterly, the 
franchise tax is payable annually, and interest paymerita 
on securities owned and on deposits are made semi· 
annually or annually. Comparisons for a period lqnger 
than two months have greater significance in showing . 
the fiscal trend. 

February was tQ.e halfway mark of the current fiscal 
year. Total revenue receipts of the first 6 months were 
$175,162,999, as compared with $142,089,652 for the 
corresponding period of last year. This was an increase 
of 23.3% . Property and poll taxes yielded $14,920,420 
as against $24,390,114 last year. This decrease of 38.8% 
was due to the absence of a property tax for the general 
revenue fund this year. Comparisons of yields of rev· 
enue sources in the first 6 months of this fiscal ye~ 
with those of last are as follows: inheritance tax, $1,· 
155,696 and $1,982,502; general occupation, gross re
ceipts, and production taxes, $33,194,273 and $24,010,-
052, or an increase of 38.3 % ; ·use and sales taxes, of 
which the main one is the motor fuel tax, $52,195,722 
and $44,036,699; license fees and maintenance taxes, 
$4.,169,904 and $3,334,852; public lands and buildings 
(from which most of the receipts go to capital or perma· 
nent funds rather than operating funds), $9,381,392 
and $7,697,129; interest, $4,747,340 and $4,801,629; 
contributions and aids, $50,914,624 and $24,382,331, 
or an increase of 73.3%; miscellaneous receipts and re· 
ceipts awaiting classification, $4,483,628 and $2 444,544. 
Contributions and aids may be broken down a~ follows 
for the two periods: federal aid, $39,424,499 this yeai, 
$19,961,807 last; unemployment compensation taxes 
(sometimes designated contributions), $9,251,598 this 
year, $7,572,736 last; teachers' retirement contributions, 
$2,178,916 this year, $1,735,298 last. 
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REVENUE RECE IPTS OF STATE COMPTROLLER 

Sou rce : Sta~ Comptroller o! Public Accounta 

TOTA L REVE E 

F eb. 
1947 1946-17 

Sep t, 1-Feb. 2 

194H6 
P ercent 
change 

RECETPT __ S29,S55,067 175,162,999 $142,0 9,652 +23.3 

Ad 'l"alorem , inherit-
ance, and Poll taxes 1,321 ,5 1 J4 ,9 9,2 72 23,979,073 -40.4 

Occupation, gross re-
ceipts , a nd p roduc-
tion taxes ___ o,717,914 33,194,273 2.4,010,052 +3 .3 
e a nd sales tax_ ,1 4,306 52,195, 22 44,036,699 + 1 .5 

Lioen.s-e fees and main. 
tenance taxes __ 32,163 4,169,904 3,334, 52 + 25.0 

income from p ublic 
lands a nd buildings_ 00,010 9,3 1,392 7,697,129 +2 1.9 

In erest 1 1,104 4,i47,340 4, 01,629 - 1.1 
Miscellaneous re-ve--

noes ---·--- 752,619 6,.2 70,472 4, 47, 7 +29.3 
Contributions and aid 11 ,965,323 50,914,624 29,3 ,331 +n.3 

Federal Finance 
(Fedenl collectioDs of income, pay roll, and excise taxes vary 
~ witla tile level of IMasiness _.,erity. Durinir the war period 
feoleral tasatiGD has likewise become an important determinant of 
.__. •asiaesa activity.) 

Federal inlernal revenue coUection.s in Texas in Febru
ary amounted to $132,353,831, which was an increase of 
58.8% over those of February 1946. Income tax pay· 
ments were $60,159,937, an increase of 175.8%; income 
tax withholdings were $4 7, 530,573, an increase of 10%; 
Social Security taxes were $11,063,613, an increase of 
45.5%; and excises, estate tax, and other collections 
were $13,599,700, an increase of 26.6% as compared 
with those of February 1946. 

year. From July 1, 1946 through February 28, 1947 
total collections in Texas were $704,569,424, as com
pared with $692,944,989 in the first 8 months of the 
preceding fiscal year. This was an increase of only 1.9%. 
Income tax payments amounted to $397,093,045, an in· 
crease of 6.8% ; income tax withholdings were $176,· 
756,923, a decrease of 6% ; Social Security taxes were 
$37,054,109, an increase of 14.3% ; and excises, estate 
tax, and other collections were $93,665,347, a decrease 
of 7.1 :,'c . 

The First District (or South Texas) had total collec· 
tions in February 1947 of $52,023,663, which was an 
increase of 22.8% over those for February 19-16. In
come tax payments were $13,941,712, an increase of 
54 t;{ ; income tax withholdings of $25,838,143 were up 
4% ; Social Security taxes of $5,132,934 were up 
35.8% ; and excises, estate tax, and other collections 
of $7,110,874 were up 42.4%. 

The Second District (or North Texas) had total col
lections of $80,330,168 in February 1947, an increase of 
95.9;<- over the amount in February 1946. Income tax 
payments were $46,218,225, an increase of 262.2%; 
income tax withholdings were $21,692,430, an increase 
of 16.l %. Social Security taxes of $5,930,679 were 
up 55.2% ; and excises, estate tax, and other collections 
of $6,488,834 were up 12.9% . 

In February the Second District was considerably 
ahead of the First District, whereas in January the re· 
verse was the case. However collections in two districts 
for tlie first 8 months of this fiscal year follow the same 
general pattern and are closer together. Total collec
tions in the First District were $363,320,409 and in the 
Second District $341,249,015. Compared with collec
tions in the corresponding period of the preceding year 
there was a 0.3% decrease in the First District and 
an increase of 3.8% in the Second District. Income tax 
payments and income tax withholdings in the First Dis
trict were $204,253,892 and $94,988,112, respectively, 
and in the Second District t.liey were $192,839,153 and 

The large percentage increases evident in the Febru
ary comparisons did not occur in total collections for the 
first 8 months of the current fiscal rear as compared 
with those of the corresponding period of the last fiscal - $81,768,811, respectively. 

FEDE.RAL INT ERNAL RE YE. UE COLLE.CTIO NS 

S o urce : Offi ce of the Collector, internal Rev enue Service , Treasu ry Depa.r t men t 

District 

TEXAS 

Income ·----------
Emp lo)'lr! ent 
Wil hbold ing 
Other 

FIRST DI TRICT -------
lncome ------------
Employment 
W ilhholctinz 
Other 

SECOND DISTRJCT -------
Income --------·-----
Employment 
Withholding --------
Other ------·----

1947 

H ,530,5 
13,599, 0 

52,023,663 
13,941, 712 

5,132,934 
25, .143 

7,110, 14 

0.339,l ~ 

46,21 ,225 
5.930,679 

21,692,430 
6,4 ' 34 

F ebrnaIY 

1946 

7,602,531 
43,206,27 
10,73 ,095 

42,351,152 
9,053,005 
3, 7 0,417 

24,524,725 
4,992,945 

41,007,975 
12, 759,21 

3, 9.054 
l ,6 1,558 

5, 745,150 

P ercent 
chanire 1946-17 

+ 5. $704 ,569,424 

+ 175. 397 ,093,04.5 
+ 45.5 37,054,109 
+ 10.0 176, 756,923 
+ 26.6 93,665, 47 

+ 22. 363,320,409 
+ 54..0 204,253, 92 

+ 35. 17,413,466 

+ 5.4 94,9 ,112 
+ 42.4 46,664,939 

+ 95.9 341,249,015 
+ 262.2 192, 39,153 
+ 55.2 19,640,643 
+ 16. l 1,76 ' 11 
+ 12.9 47,000,40 

J uly- F ebruary 

Percent 
194 5--46 change 

~692,944,9 9 + 1.7 

371,6 0,214 + 6. 
32,432,335 + 14 .3 

1 ,009,70 4 6. 0 
100, 22,73 6 7.1 

364,2 0,4 19 0.3 
193,549,439 + 5.5 

15,7 ,909 + 10. 3 
102,530,302 - 7.4 

52,411 ,769 - J l.C 

32 ,664,570 + 3. 
17 ,130,775 + .3 

16, 643.426 + l .0 
5,479,402 4.3 

4 ,410,967 - 2.9 
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PRICES 
Consumers' Prices 

(All income figures must be used In connection with a measure 
of changes In consumers' prices, since the purchasing power of 
Income is more significant than the aggregate amount Ion dollars. 
The Increasing cost of living, as measured by indexes of consumers' 
prices, Is of vital Importance to all businessmen and consumers. 
The Bureau of Labor Statistics warns users of the index that It 
shows only partially the wartime effects of chanses in the quality 
and availability of consumer goods.) 

The index of consumers' prices for the n~tion as a 
whole declined 0.1 % between mid-January and mid
February, halting the previous 10-month advance which 
had amounted to 18.3%, according to a Bureau of Labor 
Statistics report. All expenditure groups except foods, 
however, moved upward in price, as food costs fell 
1.1 %. The index stood at 153.1 on January 15, based 
on the 1935-39 period. 

In Houston consumers' prices edged upward 0.9% 
between December and January, and the index rose to 
153.7, very close to the natiinal figure. 

Preliminary data for February 15 reveal no change 
in the consumers' price index for Houston from the pre
ceding month and indicate that the level of consumers' 
prices was 21.2% higher on February 15, 1947 than on 
February 15, 1946. Food costs, however, fell 1.0% 
during the month, remaining 36.8% above their year
ago mark. 

INDEXES OF CONSUME RS' PRICES IN THE UNITED STATES 

(1986-89 =1 00) 

Source: Bureau o! Labor Stati stics, U. S. Department of Labor 

P ercent chaniie 

J a n. 1947 J an. 1947 
Jan. Dec. Jan. from from 

Group 1947 1946 1946 J a n. 1946 Dec. 1946 

ALL ITEMS --------- ----- 153.1 153.3 129.9 + 17.9 - 0.1 

Food ----------------·------------ 183.8 185.9 141.0 +30.4 - 1.1 
Clothing -------------------------- 178.3 176.5 149.7 +19.1 + 1.0 
Rent ---------------------------- 108.8 
Fuel, e1ectricity, and ice .... 117.3 115.5 110.8 + 5.9 + 1.6 
H ousefurnis hings ------------- 178.5 177.1 148.8 + 20.0 + 0.8 
Miscellaneous ---------------- 136.6 136.1 125.4 + 8.9 + 0.4 

Wholesale Prices 
(Cha,..ea in the prices of commodities are of fundamental im

portance to businessmen, since the level of prices has an Important 
effect on profits. The index of wholesale prices compiled by the 
United States Bureau of Labor Statistics Is the most comprehensive 
measure of price changes published In the United States.) 

The first month of 1947 saw a decline in the whole
sale price of farm products, foods, and hides and leath
ers, while most other commodity groups moved up in 
price. The over-all index for January stood at 141.5 
(1926 = 100), up 0.4% from December and 32.1 % 
above January 1946. 

During February the weekly wholesale price index 
of the Bureau of Labor Statistics registered consecutive 
advances from week to week. Farm products and foods, 
which had experienced some decline earlier this year 
again started to move upward. ' 
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FIGURES FOR Tl-IE YEAR 

TRADE 

Retail sales of reporting independent stores, totaL_ 
Apparel stores 
Automotive dealers -----------------------
C-Ountry general stores 
Department stores --- --------------------
Drug stores --- -----------------------
General merchandise stores -------------------
Filling stations -------- -------------------
Floris.,._ ______ _ 
Food stores 
Furniture-household stores 
Jewelry stores -------- ----- --------------
Lumber, building materials, and hardware stores __________ _ 
Eating and drinking places ___ _ 

Ratio of credit sales to net sales in department and apparel stores {monthly average)_ 
Ratio of collections to outstandings in department and apparel st.ores {monthly average) 
Postal receipts in 5 reporting cities__ __ 

PRODUCTION 

Indust rial electric power consumption for 10 companies {thousands of kilowatt hours) 
.\fan-hou worked in reporting manufacturing est.ablishmen ____ _ 
Crude oil runs to _ti U {thousands of 42-gallon barrels) _ _ ______ _ 
Cotton consumption (running bales) -------
Cotton !inters consumed {running bales) -----------
Cottonseed crushed (tons) _ 
i\!anufacture of dairy products {1,000 lbs., milk equivalent)----·----- -

ement production (barrels) _-___ _ 
Lumber pro<luction in southern pine mills (weekly per unit average in board feet) _ 
Construction contracts awarded _ 
Construction contracts awarded for residential building _ _ _ 
Building permit issued in reporting cities -

umber of loans made by savings and loan associations__ ___ _ _ 
Amount of loans made by savings and loan associations _ _. ___ __ _ 
Crude petroleum production (daily average in barrels) -------

AGRICULTURE 
Farm cash income (thousands) 
hipments of !iv tock (carloads 

Rail i;hipment& of poultry (carloads) 
Rail shipments of eggs (shell equivalent in carloads) ___________ _ 
Interstate receipt of eggs at Texas stations (shell equirnlent in carloads) __ _ 

FINANCE 
Bank debit in 24 citi thousand:; _ 

rporation charters i_ ued (number 
Ordinary life insurance &ales 
Business failures (number) 

TRANSPORTATION 

---- -----------

Revenue freight loaded in uthwestem District (carloads) 
Expon and coastal cars unloaaed at Texas ports ______________ _ 
.Miscellaneous freight carloadings in outhw tern Di trict {carload ) 
Air eipress shipments (number) 

LABOR 
Employment in manufacturing establishments, total (monthly averages) ___ _ 

Durable goods industries ---------------------
ondurable goods industri 

GOVERNMENT 
Revenue receipts of tate Comptroller* 
Federal internal revenue collectionst------------

PRICES 
Indexes of con umer prices in Houston (monthly average : 193N9=100) ___ _ 
Indexes of food prices in Houston (monthly average ; 1935-39=100) ____ _ 

• ta_te fi cal year-to-da ept.ember I-February 2 . 
t Federal fiscal year-lo-date-July 1-February 2 . 

January-February 
1947 1946 

$100,061,84-0 
19 481,411 
20,339,192 
1,086,749 

23,055,365 
3,753,930 
2,555,967 
1,190,626 

618,994-
- ,338,007 
5,261,349 
1 052,078 
8,694932 
2,867,022 

56.1% 
5-.1 % 

5,_15,111 

458,4-00 
5,422,078 

80,028 
36,484 
3480 

1+3,35-
94,SW 

1,803 
200,344 

93,181,097 
20,605,656 
39,429,637 

3,496 
12,889,997 
1 994,125 

118,436 
13,369 

20 
±47 
60 

5,527,904 
276 

110,917 ()()() 
5 

534,660 
35,1-9 

300338 
43,994 

325,400 
135,100 
190,300 

, l -5,162,999 
- 04,569,4N 

153.7% 
191.6% 

" 84887,728 
19,803,664 

' 10,251,756 
1,012,030 

' 20,845 582 
3642,027 
2,451,311 
1,364,820 

580,483 
6,563,307 

.... 4,620,867 
1,081,826 
- ,155,961 
2,750,086 

47.7% 
64.5% 

5,093,121 

4-07,335 
5,035,828 

80,433 
34,65-
5,108 

178,918 
92,889 

1,529 
177,674 

58,622,624 
15,020,4-7 
51,164,785 

4,111 
15,072,058 
2,064,050 

106,517 
11,571 

79 
277 
24 

+,576,628 
457 

99,844,000 
1 

500,320 
25,158 

282,612 
31,919 

298,100 
127,600 
170,500 

142 089,652 
692 944,989 

127.0% 
140.1 % 

27 

Percent 
chanae 

+ 17.9 
- 1.6 
+ 98.4 
+ 7.4 
+ 10.6 
+ 3.1 
+ 4.3 
- 12.8 
+ 6.6 
+ 11.8 
+ 13.9 
- 2.8 
+ 21.5 
+ 4.3 
+ 17.6 
- 11.5 
+ 2.4 

+ 12.5 
+ 7.7 
- 0.5 
+ 5.3 
- 31.9 
- 19.9 
+ 1.7 
+ 17.9 
+ 12.8 
+ 59.0 
+ 37.2 
- 22.9 
- 15.0 
- 14.5 
- 3.4 

+ 11.2 
+ 15.5 
- 74.7 
+ 61.4 
+ 150.0 

+ 20.8 
- 39.6 
+ 11.1 
+4-00.0 

+ 6.9 
+ 39.8 
+ 6.3 
+ 37.8 

+ 9.2 
+ 5.9 
+ 11.6 

+ 23.3 
+ 1.7 

+ 23.9 
+ 36.8 
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BAROMETERS OF TEXAS BUSINESS 
. INDEX OF TEXAS DEPT. AND APPAREL STORE SALES 
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