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CAN IT HAPPEN AGAIN?

Economists generally blame the cataclysm of the 1930s on faulty monetary and fiscal policies of the U.S. Government.  In fact, the primary cause of that depression, or of any other, has so far eluded the experts.  There was nothing new in the monetary and fiscal policies of those times.  The government had followed similar policies during previous recessions.  What was so different that turned an ordinary recession in 1930 into an unprecedented collapse?  The answer lies in the unprecedented concentration of wealth that peaked in 1929.  The concentration of wealth is again rising in the 1980s and beginning to assume the menacing levels of the 1920s.

