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By Mr. CONTE:

H.R. 12398. A bill for the relief of Rosario
Maria Guerrero Lamotta; to the Committee
on the Judiciary.

By Mr. FINO:
H.R. 12399. A bill for the relief of Estafano

Giannareas; to the Committee on the Judi-
ciary.

By Mr. HANSEN of Iowa:
H.R. 12400. A bill for the relief of Grace K.

Foster; to the Committee on the Judiciary.

By Mr. HERLONG:
H.R. 12401. A bill for the relief of Mrs.

Seerie Brander; to the Committee on the
Judiciary.

H.R. 12402. A bill for the relief of Patrick
H. Lane; to the Committee on the Judiciary.

By Mr. MORGAN:
H.R. 12403. A bill for the relief of Chrys-

soula Manoussoglanakis; to the Committee
on the Judiciary.

By Mr. ROGERS of Florida:
HR. 12404. A bill for the relief of Mrs.

Juana Blasina Garcia Oliveras; to the Com-
mittee on the Judiciary.

By Mr. TEAGUE of Texas:
H.R. 12405. A bill for the relief of Radomir

and Ruzica Mihaljlovic; to the Committee on
the Judiciary.

H.R. 12406. A bill for the relief of Miguel
Pons; to the Committee on the Judiciary.

EXTENSIONS OF REMARKS
Ukrainian Independence Day-Echo of a

Great Freedom Fighter
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Mr. CLEVENGER. Mr. Speaker, it is
with great pleasure that I take this op-
portunity to extend congratulations to
the Ukraine on the 48th anniversary of
its proclamation of independence. On
that long-awaited day, January 22, 1918,
Ukrainians experienced the exhilaration
of freedom from Russian rule.

In keeping with our commemoration
of this day, I would like to speak of one
of the most eloquent and powerful
voices of freedom-the Ukrainian poet,
Taras Shevchenko. His own life, in
which he enjoyed personal liberty for
only a few years, mirrors the struggle
of the Ukraine to obtain-and keep-its
freedom as a sovereign state.

The bard of the Ukraine was born a
serf in 1814 and spent the first 24 years
of his life in slavery. Not until 1838
was he granted his lifelong dream of
freedom, being redeemed by the poet
Vasili Zhukovsky and the painter Karl
Bryullov. In 1840 his first work of
poetry appeared in the form of a slender
volume called the "Kobzar."

His advent into the literary world was
sudden, startling, and swept his com-
patriots up in a wave of great admira-
tion. Such poetry as flowed from the
pen of this young man had not been
known in the Ukraine before. His words
were bright, singing, emotional, cloaked
in the language of the Ukrainian folk-
song, but underneath their grace
throbbed a heartfelt attack upon
tyranny.

In 1845 the poet associated himself
with a revolutionary society which was
determined to create a great, free union
of all Slavonic peoples., This led to his
arrest in 1847 by agents of the czar and
conscription into the army, in which he
was forbidden to write or draw. Yet he
continued to compose, writing poems in
notebooks which he sewed together and
hid in his boots. After 10 years he was
pardoned, but remained under police
supervision for the rest of his life.

Thus, of his 47 years, Shevchenko en-
joyed only 9 years as a freeman. This

finds a parallel in the history of his
country, for, after achieving independ-
ence in 1918, the Ukraine again came un-
der Russian domination in 1920.

Just as Taras Shevchenko kept the
spirit of freedom burning throughout
his years of captivity, so does the
Ukraine today hold ever before it the
hope of independence and of liberty for
its people. We salute the Ukraine and
join with her sons everywhere in the
hope that their dreams of freedom for
their homeland may soon be realized.

The Balance of Payments
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Mrs. GRIFFITHS. Mr. Speaker, the
Nation's economic record during the past
year was remarkable for combining un-
precedented advances at home with a
decisive improvement in our balance of
payments with foreign countries. We
cut the national deficit by more than
half in a single year-from nearly $3
billion to little more than $1 billion.
And the great forward stride in our in-
ternational payments last year reaffrms
the soundness of the American dollar.

This record is a tribute to the admin-
istration's voluntary program, and to
the businessmen and bankers of this Na-
tion who made it work. As the Presi-
dent's economic report points out, we
cannot relax and claim victory; indeed,
we must strive for further improvement
this year. But we have clearly brought
the balance-of-payments problem under
control, and we have demonstrated that
our progress in international payments
can go hand in hand with full prosperity.

For years, many spokesmen abroad
and a few here at home have urged a
tight money policy to keep dollars from
flowing overseas. We were urged to
throttle all credit-domestic as well as
foreign-in order to correct our pay-
ments imbalance. This counsel of de-
spair would have meant a stagnant econ-
omy. The President and his advisers
wisely rejected such advice and, instead,
fashioned a successful strategy. The
Government did its share directly by
cutting the foreign exchange cost of

essential military and aid programs to
the very bone. Banks and businesses
also did their share.

Bank loans to foreigners, which had
increased $2 1/2 billion in 1964, rose less
than half a billion dollars in 1965, stay-
ing within the guidelines set by the Fed-
eral Reserve. Corporations returned to
our shores more earnings from foreign
subsidiaries, and brought back funds de-
posited in European banks. This cost
them some earnings in 1965; but it pre-
served the longrun prospects for growing
and healthy markets at home and
abroad.

For 1966, we have a reinforced pro-
gram. It should bring new gains by
moderating the corporate programs for
direct investment which remained high
in 1965.

The Council of Economic Advisers
report explains how our voluntary pro-
gram works. It demonstrates that we
are continuing to add to our investments
and assets abroad, while holding their
growth within bounds that preserve that
soundness of the dollar. We can all look
confidently forward to continued success
of the President's strategy and to a grow-
ing world respect for the dollar.

Constance Baker Motley
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Mr. FARBSTEIN. Mr. Speaker, I am
delighted at President Johnson's selec-
tion of Mrs. Constance Baker Motley, for
a seat on the Federal bench in the State
of New York. Mrs. Motley, as you know,
has been a dedicated responsible leader
of the civil rights movement for many
years. She has carried the fight for Ne-
gro rights into courts throughout the
land and she has, by the brilliance of her
mind as well as by her stunning presence,
won the respect of friend and adversary.
As president of the Borough of Manhat-
tan she showed a capacity for adminis-
tration and a profound understanding of
social problems. Mrs. Motley's qualifi-
cations for a Federal judgeship are
many, but perhaps the most important
is that she is a magnificent lawyer,,with
a deep and sensitive feeling for the
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meaning of the law. The Federal judi-
ciary will be richer for her presence.

I congratulate Mrs. Motley and I com-
mend the President on this superb
appointment.

Revision in Our Tax Structure
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Mr. UTT. Mr. Speaker, it is my
firm conviction that revision in our tax
structure is a must if we are to encourage
the individual capital investment so nec-
essary for providing jobs for our ever-
increasing working force.

The amount of new risk capital re-
quired to keep our economy healthy at
any given time is obviously related to
population-to the demographic facts of
births, deaths, longevity, retirement, and
other germane matters over a period of
time. As I read the figures, it now re-
quires over $15,000 of new risk capital
to bring one new little job into the world.
An examination of the available data
on babies growing up and wanting jobs,
on automation's replacement of old jobs,
with more costly new ones, and on in-
flation's toll on the cost of maintaining
and replacing wornout or obsolete ma-
chinery, it would seem that we now need
annually not only over $40 billion of
new risk capital to meet our new job
needs, but also at least another $40 bil-
lion of new capital each year to keep
in good repair the tools of the jobs we
already have.

This new capital can come directly or
indirectly, from only one source-the in-
vested savings of the individual citizen.
And high taxes and unwise taxes which
impede incentives to thrift, savings and
investment, pose a serious threat to eco-
nomic growth and full employment.

On the other hand, I well realize the
fiscal plight of a Federal Treasury faced
with a budget deficit of $8 billion and
the inflationary consequences that might
result at this time from intemperate tax
reduction schemes that would merely
shift our tax burdens from one group to
another and thereby stifle economic
growth and further choke off the reser-
voir from which all taxes must be paid-
the excess margin of real productivity
over consumption, which we call sav-
ings.

Nevertheless, there is one area of Fed-
eral tax reform which would go far to-
ward encouraging equity investment in
new and small businesses, creating new
job opportunities and providing addi-
tional revenues to the Federal Govern-
ment. This area exists in that portion
of our Revenue Code which deals with
taxation of so-called long-term capital
gains. To begin with, this tax is a very
poor revenue producer because of its vol-
untary nature and because of its unreal-
istic high rate.

It is my firm belief that this is an un-
wise, and an unfair tax. It is largely a
levy on capital and not on income. It
penalizes elderly owners of homes and
farms who wish to sell and retire into
smaller and less expensive quarters. It
penalizes owners of investments who
wish gradually to shift their holdings
into more conservative securities as
they gradually attain their less pro-
ductive years. It prevents many con-
structive business transactions that
would be in the public interest, espe-
cially the ability of small and weaker
enterprises to merge with stronger or-
ganizations rather than be forced to
discontinue operations which provide
our citizens with jobs. And last, but not
least, it has sterilized vast pools of risk
capital, substantial portions of which
otherwise would find their way into risk
investment in new and small business
ventures and thereby afford vast new
employment opportunities, new produc-
tive capacity, and new sources of tax
revenues to the Treasury.

It is for these reasons that I am intro-
ducing a resolution which provides that
the alternate rate of tax on long-term
capital gains be reduced from 25 percent
to 121/2 percent.

It is my firm conviction that this bill
is a revenue-producing measure.

If this tax rate were so changed, in-
vestment in our economic system would
receive substantial encouragement, new
jobs would be created and the Treasury
would actually gain revenues as a result
thereof. After all, no one has to sell his
capital assets, but a great many would
willingly do so if the tax rate were made
more realistic.

I welcome the bipartisan support of
my colleagues in bringing this bill to
early committee consideration, separate
and apart from other revenue measures.
I am sure the evidence produced before
them at the attendant hearings will con-
vince them of the wisdom of enacting
this legislation.

New Cold War GI Bill of Rights
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Mr. DORN. Mr. Speaker, today, I
join my distinguished chairman and able
colleague, OLIN TEAGUE, in introducing a
new cold war GI bill of rights.

My recent visit to South Vietnam re-
emphasized to me the urgent need for
this legislation. Servicemen in all
branches of the service from private to
General Westmoreland said this bill
would boost the morale of our fighting
men and is just and fair.

Mr. Speaker, the new features of this
bill include a clarification of veterans
preference rights, extension of wartime
presumptions to chronic and tropical dis-
eases, extension of medical care to non-

service-connected veterans, and payment
of education and training fees for serv-
icemen, who, after 2 years' service are
still in uniform.

While visiting hospitals in Vietnam, I
learned that over half the casualties suf-
fered by our servicemen are a result of
hepatitis, malaria, and countless jungle
diseases.

This new bill would retain the educa-
tional, vocational training, and on-farm
training, job counseling and placement,
and loan features of the bill which I in-
troduced earlier this year.

I believe,, Mr. Speaker, that this new
bill will have a better chance of final
passage because it will have more wide-
spread support in the Congress and
among veterans' organizations.

The Small Business Administration Loan
Fund
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Mr. TENZER. Mr. Speaker, I have to-
day introduced legislation to authorize
issuance and sale of participation inter-
ests based on certain pools of loans held
by the Small Business Administration,
and for other purposes. Under the bill,
proceeds from the sale of such partici-
pation certificates would be credited to
the Small Business Administration's re-
volving loan fund.

On July 23,1965, the Honorable Eugene
Foley, then Administrator of the SBA,
addressed a congressional forum on the
Small Business Administration which I
sponsored in the Fifth District of New
York. The forum, held at the Freeport
High School in Freeport, N.Y., was at-
tended by more than 250 businessmen to
learn more about the programs and serv-
ices of the agency.

As a result of the forum, many busi-
nessmen on the south shore of Long
Island applied for small business loans.
While a large number of the loans were
approved and the recipients are pleased
with the services and programs offered,
other applicants later in the year were
told that a moratorium had been placed
on all small business loans as a result of
the hurricane disaster in New Orleans.

The proposed legislation would in-
crease the efficiency and turnover of the
revolving fund; reduce the need for ad-
ditional congressional appropriations to
the revolving fund as the demand for
loans increase; and the increased avail-
ability of funds would prevent future
moratoriums on the individual loan pro-
gram as a result of disasters such as
Hurricane Betsy.

This legislation was introduced in the
Senate by Senator PROXMIRE and hear-
ings were conducted by the Senate
Banking and Currency Committee last
October, just prior to adjournment.
Representative WaGHTr PATMAN, the dis-


