
	  

June 16, 1969
Numerous other instances of hasty,

thoughtless actions by those in power have
resulted in the degradation of the entire
academic profession. Take the actions of the
Cornell University faculty as a shining ex-
ample of opportunistic decision making.

The faculty originally repudiated the dean
for compromising his position in the face of
threats from a heavily armed group of black
militants. The faculty also upheld the earlier
decision of a regularly constituted commit-
tee of students and faculty to censure guilty
students for their violent acts. They then
reversed themselves, opening the floodgates
for further acts of violence not only on their
own campus but on others as well.

TIME FOR STEADFAST ACTION IS NOW
This capitulation did not go unnoticed

either. The noted American philosopher Sid-
ney Hook, in commenting on the eventuality
of government Involvement in campus dis-
orders, said of the government, "It cannot
permit assault, arson, possible loss of life
merely because administrators-and facul-
ties-are cowardly." Seemingly a severe in-
dictment of all faculties and administrators,
Hook's views serve to point up the fact that
the time for steadfast action in the face of
impending danger is now-before it becomes
necessary for the government to move in to
control a situation which promises to get
worse before it gets better.

It is imperative that the summer months
ahead be used in wholly constructive efforts
to return college campuses to their roles as
places of learning rather than training
grounds for social guerrillas. It is incumbent
upon the students to rationalize their de-
mands and present them in an orderly fash-
ion. It is equally incumbent upon the facul-
ties and administrations to throw aside petty
prejudices and archaic points of view in a
concerted attempt to return to academic
achievement rather than academic anarchy.

Our academic .institutions can ill-afford
another "winter of . . . discontent." The
survival of the freedom of academic pursuit
hinges on the return to peaceful and respon-
sible control of the learning facilities and
processes by those properly qualified to exer-
cise that authority-not on the violent over-
throw of the same by a group of irresponsible
militants.

EXCESSIVE INTEREST RATES

HON. GLENN M. ANDERSON
OF CALIFORNIA

IN THE HOUSE OF REPRESENTATIVES
Monday, June 16, 1969

Mr. ANDERSON of California. Mr.
Speaker, the recent recordbreaking in-
crease in the prime interest rate to 81/2
percent, I am sure, is of great concern to
all of us. This action coupled with the
already high interest rates, a subject on
which I have received many communi-
cations and personal contacts, prompted
me to write to the President and issue
a press release.

I believe there is an immediate need
for a rollback of interest rates. To con-
tinue with the high interest rates can
only, in my judgment, lead to most dif-
ficult experiences, especially for our mid-
dle-income and low-income people. The
cost of living will be increased for many
who are already caught in the inflation-
ary spiral of prices. Credit, so vital to
many of our citizens, will become almost
prohibitive. One can well appreciate
what this will mean to home construc-
tion and the cost of installment buying.

EXTENSIONS OF REMARKS
Representatives from the homebuilding
groups, real estate firms, saving and loan
companies, and labor have contacted me
expressing great concern.

I do not believe that we can continue
with inaction. Therefore, I have called
upon the President to take immediate
steps to effect a rollback of interest rates.
Presidents in the past have been effective
in rolling back commodity prices, as well
as wage increases. I do not believe that
we should be satisfied with less from
President Nixon.

My letter to the President and a press
release follow:

JUNE 13, 1969.
The PRESIDENT,
The White House,
Washington, D.C.

DEAR MR. PRESIDENT: Your immediate at-
tention and action are requested with respect
to the recent increase in the prime interest
rate. The prime interest rate at 71/ percent
was already too high; and the increase to
8% percent is outrageous.

This latest irresponsible action, which will
further increase spiraling prices and costs,
comes at a time when we are already in the
midst of run-away inflation and will result
in a justly indignant citizenry.

I believe high interest rates, especially with
this latest increase, to be one of the most
serious problems affecting the average Ameri-
can citizen today. The high rates will crip-
ple private industry, and to cite one example,
and a most important one, is the effect it is
having on the homebuilding industry, espe-
cially low-income housing. If the big finan-
cial interests are deliberately attempting to
stop middle and low income housing, they
are succeeding by this action.

Mr. President, it is my considered opinion
that you should take immediate action to
effect a rollback of interest rates. In the
past, Presidents have been effective in roll-
ing back commodity prices, as well as wage
increases. I can think of nothing more vital
to the lives of most of us than the cost of
money. Therefore, as our President, I be-
lieve you have an obligation to take an
active role at this time on this crucial
subject.

For long, your Party and the banking in-
stitutions of this country would appear to
have had a close working relationship and
an association that would give you an excel-
lent opportunity to take a position of leader-
ship in reducing the outrageous high interest
rates.

Respectfully,
GLENN M. ANDERSON,

Member of Congress.

Congressman Glenn M. Anderson of the
17th Congressional District (California) to-
day called upon President Nixon to effect an
immediate roll back of Interest rates.

Anderson labeled the recent record-break-
ing increase in the Prime Interest Rate to
8 Y percent as "irresponsible action that
will further increase spiraling prices and
costs, coming at a time when we are already
in the midst of run-away inflation, and will
result in a justly Indignant citizenry."

Anderson described the action by the
banking interests as "outrageous" and ex-
pressed his concern that higher interest
rates will cripple private industry. He cited
one area-that of homebuilding-as being
particularly hard hit. Anderson said, "If the
big financial interests are deliberately at-
tempting to stop middle and low income
housing, they are succeeding by this action."

He called upon President Nixon to take
immediate action to effect a rollback of in-
terest rates. Anderson further stated that in
the past, Presidents have been effective in
rolling back commodity prices, as well as
wage increases. "Therefore, as our Presi-
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dent," Anderson said, "I believe you have an
obligation to take an active role at this time
on this crucial subject."

Anderson also called to the President's at-
tention that the Republican Party and the
Banking Institutions "appear to have a close
working relationship and an association"
that would give President Nixon an excellent
opportunity for leadership in bringing about
reductions in "the outrageous high interest
rates."

AMNESTY FOR MEN RESISTING THE
WAR IN VIETNAM

HON. SHIRLEY CHISHOLM
OF NEW YORK

IN THE HOUSE OF REPRESENTATIVES
Monday, June 16, 1969

Mrs. CHISHOLM. Mr. Speaker, I have
recently received a petition from the
Clergy and Laymen Concerned About
Vietnam demanding amnesty for men re-
sisting the war in Vietnam.

The question of amnesty for those men
who are in jail, who are in self-imposed
exile, and who have deserted the mili-
tary, because of their conscientious op-
position to the Vietnam war, has become
critical. In terms of numbers, we speak of
an estimated 700 jailed men, hundreds
more awaiting sentencing, close to 5,000
emigrees, and untold numbers forced
by conscience to hide in their own coun-
try. They have committed the crime of
acting on individual moral commitment.

The law that makes this commitment
illegal, that has sent thousands of men
to prison, is the draft. By the draft, liter-
ally millions of young men, chosen in-
equitably, have been forced to fight, to
kill, to die in a senseless war which we as
a Nation hardly understand, let alone
want. This is an unjust and oppressive
law which has punished and is punishing
these thousands. It is time to repeal the
draft and to extend amnesty to the men
who have suffered.

Even if one believes that the draft law
is legitimate, there are several reasons
why amnesty should be granted to Viet-
nam war resisters.

Over the last 5 years since the war be-
came Americanized, there has grown an
intense dissatisfaction with our Vietnam
policy. There now appears to be wide-
spread national agreement that our war
effort, for moral, legal, and practical rea-
sions, is bankrupt.

We owe this national awareness in
large degree to the war resisters. They
were the first to speak the truth about
Vietnam, for which we rewarded them
with disgrace and cries of treason. They
were the prophets whose words have
proven accurate. They must be allowed
to come home to a place of respect in a
country which has finally recognized
their truth.

Amnesty will also serve to partially
repudiate our participation in the war.
Of course, it must be accompanied by an
immediate end of violence and political
settlement. But while the negotiations
will end the war, amnesty will symbolize
our national repentence. It will repudiate
our barbaric destruction in Vietnam,
which cannot be dismissed or easily for-
gotten when it is ended.
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The men who have been punished for

resisting the war are political prisoners.
Incarceration for political beliefs is ab-
horrent wherever it occurs; it is in total
contradiction with the ideals of a free
democracy. It must end in America.

Finally, even those who endorse our
war policy must admit that the resisters
are acting out of most deeply agonized
consciences. They are among the most
sensitive of American youth. When a na-
tion imprisons its finest young men for
daring to act on conscience, it is clear
that that nation has gone badly astray.
We have confused conscience with crimi-
nality, just as we have confused senseless
brutality with protecting the South Viet-
namese from outside aggression.

The war resisters who have given years
of their lives to oppose governmental
criminality in Vietnam, which they were
drafted to participate in against their
consciences, have suffered unjustly for
too long. We would prove that we are a
nation worthy of them by granting
amnesty....

THE SPIRIT OF UNITY IN
CAMEROON

HON. ADAM C. POWELL
OF NEW YORK

IN THE HOUSE OF REPRESENTATIVES
Monday, June 16, 1969

Mr. POWELL. Mr. Speaker, while the
headlines of current newspapers may
shout at us about unrest and violence in
the developing nations, no less sensa-
tional have been reports of the produc-
tive activities of the Federal Republic of
Cameroon. On January 1, Cameroon
entered its 10th year as an independent
nation and its accomplishments since
1960 have silenced a great many skep-
tics. For in the beginning this small
African country was faced not only with
the problems of establishing itself as a
member of the world community, but also
with internal conditions which chal-
lenged its very existence as a nation.

The significance of January 1, 1960,
tells only half of Cameroon's story; it
was at that time that the eastern region,
a United Nations trust territory under
French administration, became a sov-
ereign republic. The picture was not
complete until October 1, 1961, when
Western Cameroon left the protectorate
of the British to join Eastern Cameroon
and form a federal republic. Observers
were discouraging about the potential of
such a union, with its cultural and politi-
cal differences, a precarious agrarian
economy, and, to top it off, a language
barrier, a vestige of the colonial era.

Today, the 6 million people of Cam-
eroon can gaily scoff at the claims of
their earlier critics. Two years ago, the
political parties of Cameroon-number-
ing 382 among over 200 different tribes
at the time of independence-agreed to
forget their differences and work to-
gether for progress in their country. And
it was progress they attained, a steady
climb upward, a stable series of suc-
cesses.

Two 5-year development plans have
been developed; as a result of the first

EXTENSIONS OF REMARKS
plan, schools and medical facilities have
been expanded, accompanied by govern-
ment subsidies to encourage agricul-
tural production. Now the second plan
finds Cameroon emphasizing the im-
provement of agricultural development,
by providing rural training centers to
teach farmers scientific methods. By
enhancing an agricultural way of life,
the government not only uplifted the
basis for its economy, but also prevented
the population from drifting to the
towns, thus averting the dangerous de-
velopment of urban slum areas. Moreover,
resettlement programs for the urban un-
employed have brought many back to
the farms, an effort which has helped
alleviate a problem common to most Af-
rican countries, indeed to almost every
nation of'the world.

Nor did the Cameroonians allow the
presence of two different languages to
impose an additional burden upon them.
The constitution, as well as all official
documents, are printed in both French
and English. And besides having practi-
cally all bilingual schools, the govern-
ment has set up special schools to meet
its needs for bilingual personnel. Surely
a sincere desire for the common good is
at work in Cameroon.

But all the planning and technology
known to man can be of no use without
guidance. Cameroon has found such
guidance in the administration of its
President, Ahmadou Ahidjo, whose de-
cisiveness has overcome division, whose
effectiveness has proven far from
ephemeral.

To President Ahidjo and his country,
and to a continuing spirit of unity, let
us pay tribute.

AN ACCOMPLISHMENT OF PRIVATE
ENTERPRISE

HON. CLARENCE E. MILLER
OF OHIO

IN THE HOUSE OF REPRESENTATIVES
Monday, June 16, 1969

Mr. MILLER of Ohio. Mr. Speaker, the
Anchor-Hocking Corp. has recently com-
pleted a gigantic new distribution ware-
house near Lancaster, Ohio. The size of
this structure is truly overwhelming: its
exterior dimensions are 600 by 1,500 feet;
the floor space would accommodate 18
football fields; the foundations alone
contain 43,000 tons of concrete. The
building will have a storage capacity of
120 million items of glassware manufac-
tured in the company's Lancaster plant.

This facility will feature the most mod-
ern developments in loading, storage,
communications, fire protection, and
worker safety. Products will be shipped
from this warehouse to all 50 States and
to 105 foreign countries.

This structure will stand as a tribute
to the constructive forces of private en-
terprise in this great Nation. The Anchor-.
Hocking Corp.'s multimillion dollar in-'
vestment will create additional jobs, help
provide better consumer products at
lower prices, and will add to the overall
strength of the American economy.

This example should be brought to the
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attention of all who insist on more and
more Government involvement in our
economic development. Free enterprise
built our industrial might that is the
envy of the rest of the world. It Is appar-
ent that free enterprise is still doing the
job.

ABIDING VALUES OF AMERICAN
SOCIETY

HON. LOUIS C. WYMAN
OF NEW HAMPSHIRE

IN THE HOUSE OF REPRESENTATIVES
Monday, June 16, 1969

Mr. WYMAN. Mr. Speaker, the distin-
guished columnist, David Lawrence, writ-
ing editorially in United States News &
World Report of June 9, 1969, reprinted
the full text of an address of Hon. James
L. Robertson, Vice Chairman, Board of
Governors, Federal Reserve System. Mr.
Robertson's remarks pointedly articulate
both the challenge and the answer to
America's domestic crises, particularly
the rebellion of the young.

Because I think this address is one of
the finest I have ever read, I am includ-
ing it in the RECORD at this point in the
hope that all of the readers of the REC-
ORD will take the time to read it and in
turn to pass it on as broadly and widely
as possible in this great country. To Mr.
Robertson is owed the obligation and
gratitude of all citizens who realize that
unless this problem is solved within the
framework of our existing social struc-
ture, there will be continuing disintegra-
tion of our society toward anarchy and
eventual dictatorship. Such loss of our
precious freedoms which our forefathers
not too long ago gave their lives to pre-
serve must be an urgent concern of all
Americans.

The article referred to follows:
A "CONCERNED CITIZEN" SPEAKS ABOUT

AMERICA'S TURMOIL

(By James L. Robertson)
(NOTE.-A most unusual speech was made

on May 22 in Omaha, Nebr., by James L.
Robertson, Vice Chairman of the Board of
Governors of the Federal Reserve System. It
was not reported generally in the press be-
cause it was delivered by a banker talking to
bankers, and he would normally be expected
to discuss financial matters. But he didn't.
Instead, he addressed himself in a most pen-
etrating way to the problem of the hour in
America-the disturbances and disorders and
threats of revolution, particularly among the
nation's youth.

(Mr. Robertson has had a wide experience
in government, first as a clerk In the U.S.
Senate Post Office and later as a special
agent of the Federal Bureau of Investigation.
After graduate work at Harvard Law School,
he joined the legal staff of the Offce of the
Comptroller of the Currency and rose to the
post of First Deputy Comptroller. He has
been a member of the Federal Reserve Board
for 17 years, three of these as Vice Chair-
man. The full text of his speech is printed
below.-David Lawrence, Editor.)

A truck driver was sitting all by himself
at the counter of the Neverclose Restaurant
down by the depot in my hometown, Broken
Bow, Nebraska. The waitress had just served
him when three swaggering, leather-Jacketed
motorcyclists-of the Hell's Angels type-
rushed in, apparently spoiling for a fight.
One grabbed the hamburger off his plate;


